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A.  LOOK  AT  THE  TARIFF 
QUESTION 
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Founded  IJIF 


lariff  Changes  Watched 
iVith  Some  Apprehension 


Mess  in  Copper 
\Bad  for  Industry 
\  Stability  in  U.S, 


_  NKW  N’ORK.  —  Anothc'i 

CQrly  Announcemenf  of  New  GATT  Gonccs*  sphrmo/zlp  ic  nn  1;1P  'a'sx-  arrovri-* 
•ionf  Should  Clarify  Condifions  Under  Which  inn.isnv  pi>cp,vpis  hp.p 

^  j.  Customs  smpitpfs  wnifh  onlv  s 

Conodion  Trade  lubolance  Could  Be  Partly  ,,, 

Corrected  —  Impact  on  a  Few  Industries  poiinri  sip  now  rttlomptina  to 
Only  Is  Expected 

’  ~ _ _ _  of  ^  drcline  in  London  to  brlow 

.‘^8  ton  Is, 

,  ^  ^  D«SEAU  Pjp  pidfiiK'ors  of  own  ore- 

ni  I  A  \\‘ A .  —  R\  this  timp  noxt  wook  lhoi*P  should  mp  hnlrline  to  46  (‘f-nts  line, 
.somf*  announermnnt.  hoiT  concorninji:  tho  tariff  con-  bin  thr  price  i.s  c^ru.niv  ^oins  to' 
pssions  w'hich  ha\T  I’ocontly  boon  arranwfr'd  iindnr  down  b.'-fT  ie  the  end  of, 

HATT.  It  is  known  that  the  L'nilprl  Stafps  Crov-pi-nment  ' 

.  .  .And.  acoonriing  'o  .•^iimp  obspi  - 1 

Will  fplpp.sp  Its  vprsmn  on  .Iiino  filh.  which  appears  to  ,„,h  Kilio.  .isnoway.  «ho' 

hp  thp  date  cho.spn  by  all  irovprnnipnt.s  involved.  .until  ipcontly  has  bppn  ipgaidpdj 

('anadian.'?  will  be  intrrp.stod  morp  in  the  concc.ssions  hiiiiij.i  of  non-govpm- 

offpt-pd  by  thi.s  country  than  in  those  which  other  conn-  i'*'  'h*-  UnitPd' 

_  1  •!  1  I  i  .Stairs,  ciiiirnt  monptaiy  policins' 

rrip,'!  make  available  to  ns.  ,  ^ 

in  London  may  oiinc  on  a  copppf 

rOl  it  is  well  understood  that  modest  reductions  of  panic  quite  .similar  to  that  which, 

tariffs  imposed  ag’ain.^t  oiir  [ti’odiicfs  el.sewhere  will  not  pfii.v  in  i9.i.s,  .siaiird  the  leaetion 

likply  open  any  flood  jrates;  oiir  own  hijjh  cost  .structure  fiooe  copppi  iiom  .33  cents, 

militates  ajrainst  anv  .such  boon.  to  ovci  .tO.  i 

—  .  ,  ,  .  .  ...  I.asi  veaf  the  !!.'<.  (impiumpiit 

Fill  cp^laln  soy  ini  slrio.s  in  • - - - 

...  '  .  .  .  Ihipw  Its  slockt)i'.’  on  the  market, 

Thi.<  cniinfry  w'lll  .fTn!;  (nrw'ard  to  lace  r>f  t>iir  cno.-iiiin' r  20od«  ini-  j  i  .1  •  ■ 

.  ,  ,  ..  demorali/.rd  it  and  nought  on  a 

nrarms  what  additional  handicaps  port.s  is  ba.^pd  <»n  ‘hn  snob  apnea!  ...  .  .  ^  . 

t  f  •  squeeze  that  vA’a,<  helped  along  by 

they  must  ov'ci’c.ime  to  retain  and  thi.s  asain  docs  not  apply  r  .  ^ 

...  ,  .  .  *  a  serie.c  of  strike?  which  created 

w'hai  they  now'  po?s^s.s  of  their  mciolv  to  lexti!r«  and  similai-  .t  •  ,  u 

,  ^  aifificial  shoiiago. 

ow'n  domestic  Canadian  markets,  items  .. 

.  .....  ...  1  Now,  monetary  policies  arei 

IS  '  f'f'""  •'>  '’''.'’-j  Kqiiipment  Expansion  forcing  U.K.  maoiil.-ctiiiprs  andi 

p  non  want  In  i,avc  .icaiei  Added  to  the  high  consumer  siipplipis  to  pat  up  their  invpn-' 

freedom  in  importing  raw  mater-  eoods  demand  on  the  imnn.-t  . 

.  ,  .  r  .  .  goons  oemand  m  the  impoit  .,ide  tones,  even  their  basic  reserves, 

lals  and  food  stiifis  into  this  conn-  ,mwt  he  iho  lo.  n,  ...  r  ' 

I  be  the  lai  j.,  ipquiioments  of  m  prevent  copper  imoorts  and  the! 


iMONTRKAl,.  .IIINK  1,  l‘»5fi  _ 


COMMODI  FIES  &  IMIICES 

Allhniirh  the  main  copper  producers  report  that  Iheir  .lone 
s.les  have  all  been  eontracted  for  4fi  rents  and  that  there  Is  nn 
immediate,  reason  for  rutting  prices,  pressure  is  mounting  for 
eiits  on  .Inly  orders  to.  pnssihir  44  rents,  f'listom  .smelters  are 
already  as  losv  as  4.3  and  London  quotes  are  In  terms  of  shout 
.3S  rents  a  pound.  Long  term  fiiliire  contracts  are  being  «  ritten 
at  about  that  priee  now  in  the  1!..^. 

<• 

rireen  salads  will  he  cheaper  in  Canada,  potato  salad  will  be 
more  costiy.  This  is  the  word  from  the  eastern  .Spring  crop 
areas  where  planting  and  growing  is  noss'  in  full  swing.  Retail 
meat  prices  still  fluctuate  without  much  rhyme  or  reason  from 
day  to  day  and  from  week  to  ss-eek. 

❖  ❖  ❖ 

'I'he  .steel  problems  in  the  l'..S.  has  now  become  official, 
Cnions  have  stated  their  case  and  negotiations  are  opening  on 
s.hat  promises  to  be  the  costliest  round  of  direct  wage  increases 
and  fringe  benefits.  The  big  price  hoist  resulting  should  he 
announced  b>  .Inly  l.ath  al  the  latest  unless  a  strike  takes  place, 
which  could  posh  things  out  further. 

t>t  Interest  in  this  connection  Is  the  drop  In  prices  of  steel 
scrap  hv  about  a  ton.  a  reflection  of  the  fact  that  production 
cot  hacks  are  feared,  possibly  as  a  result  of  a  strike.  Larger 
exports  may  result,  as  in  .lapan,  for  Instance,  prices  are  still 
rising. 

•> 

Your  electronics  products  may  become  considerably  cheaper 
as  the  year  goes  on.  Reasons;  ('ompetition  is  now  building  up. 
production  is  becoming  more  heavy  and  steady  impro.'ements 
brings  a  relatively  high  rate  of  obsolescence  in  electronic  con¬ 
sumer  goods.  .Some  producers  report  that  there  «ill  be  even 
more  hi  In  hi-fi.  for  Instance,  than  yon  are  getting  now.  making 
current  levels  of  hi-fi  rather  low,  tor  afficlonados  at  least. 


.Mcnibrr  t»(  .\,K,(/ 


15c  A  COPY,  $5  A  YEAR 


'Paint  Sales  Up;  Financing  For 

Auto  Industry  •  l  f  1  ■  C 

Poses  Question  themicai  Industry  oeen 


I  Paint  and  varni  h  |irr>rlurcif 
romped  thiniigh  ir.e  first  quarter 
n'ith  factory  .sales  .«h-,winE  an  en- 
coiii  aging  12  pere' nt  advance 
o\'er  the  same  p'riod  la.st  year 
but  there  is  son'e  doubt  in  the 
industry  ivheth  u  this  increase 
iwill  hold  thioiigh  the  year. 

Weather  is  an  important  laelor 
land  the  wealher  to  dale  has  no; 


Heavy  Capital  Investment  Planned  !s  Ex* 
pected  ta  Bring  Change  in  Finoneing  Methods 
— Little  Precedent  ot  Mament  for  Canadian 
Investor  to  Measure  Chemicol  Company 
Operations. 


Ueaiher  is  an  importaru  laelor  aiittfipateH  Capita!  i  ft  vo.'^tmpnt  in  tbp  PX' 

land  the  wealher  to  dale  has  no;  .  i  •  i  .  r  -ii-  • 

been  as  good  to  the  indn.stry  a.s  i,  I'Hndins^  (  anabian  chpmicai  inHii.^try  of  .Ttgo  mtllton  in  the 

might.  The  amount  of  exterior  cui’l’pnt  voai',  anfl  p.xppctation.s  for  a  ftiifhpr  inri’pa.sp  on 
painting  u.suall.’  done  a;  this  tune  fitfliro  ill  lOiST.  .•<alo.‘5  of  .^sPCtll’ifiP!?  fo  thP  public  ai’f* 

.of  year  has  laUe;.  off  consider-  ^.^pPctod  to  multiply. 

ablv  and  there  ..s  e\en  a  tendency  ..  i..i  -j  .•  r.i-j 

.  ,  ,  biin  i.s  a  rolativplv  new  con.<inprat ton  for  the  indu.s- 

among  the  |)essinusis  to  harken 

naek  lo  19.32  whe,.  the  weathers  Mw.  MciPtofolO.  thp  indll.sl  f.v.  by  and  laiSfP.  ha.«  mpt  the 
infiiienee  sent  the  indiistiy  iiiu.  a  Imlk  of  it.s  financial  fPfjti i rpmcnt .«  from  internally  ppner- 
minor  decline.  capital. 

Another  questi.  n  -um  k  on  the  (,„„,,|rtoial ions<- - 

sale.s  chart  of  If  f  future  is  the  ,,,p  financing  of  !h,'  an  enroii-agmE  mdica- 

automotive  indu.siry.  which  eon-  c-anadian  chemical  industry  were  ""n  of  improved  varket  pro--. 


sumes  a  large  sha.f  of  industrial 
finishes.  .Sales  to  ihe  aulnmobile 


ised  this  week  by  a  foiiim  Pet'ls  for  the  inoii.  . ry." 


lals  and  food  stiifis  into  this  conn-  ,mwt  ho  iho  i  =  ,-.,  .  o,  t 

'ou.  t  be  the  lai  s,.  i  eqiiii  omrnts  of  to  prevent  copper  imoorts  and  the 

try,  and  most  of  the  concessions  imnonoa  t,,oi-  u; _  j 

impoiterl  tool,,,  ma  hinei\  and  lesulling  price  drop  is  regajded  a-- 

.rranged  for  wtll.  tberefo.4e,  deal  p,^p,  and  leading  to  anothei- .series  of  .s, rikes 

** equipment  expan-ion  P  r  o  g  r  a  m  nrigina I ing  in  Chile.  Thus,  this 
.  '  ^  ■  ''  •  Poeu  which  is  slaled  -n  make  additional  economi-l  sees  a  violent  pi  ice  le- 

la.ion  at  Ihe  present  time,  it  is  ,n,.ords  thi.s  ycai.  action  now  und -rway  to  be  fol- 

n  ^  While  Canadian  indiislry  is.  in  lowed  bv  anolher  shoilaBe,  moie 

run  hav  e  some  elfecis  on  Ihe  a  hioaW  .  . . 


forcing  U.K.  manul.’cturers  andi  Those  new  highpowered  cars  now  being  offered.  ,>r  planned 

nier  .suppliers  to  eat  up  their  inven-'  for  earlv  offering,  will  bring  higher  gas  costs  per  gallon,  as  well 
side  lories,  even  thei.'  basic  reserves.  as  per  mile.  Refineries  are  no»v'  looking  at  the  problem  ot  up- 
■'  of  to  prevent  copper  imoorts  and  thel  grading  gas  lo  the  higher  oelane  eontenl  required  while  still 
and  lesulling  price  drop  is  regajded  a-'i  eatering  lo  the  eon.siimer  of  basic  and  premium  grades  who  gels 
and  leading  to  another  series  of  .strikes  along  well  In  his  standard  models.  Huge  expenditures  are  plan- 
a  m  nrigina  I  ing  in  (,'hile.  Thus,  this  ned  for  researeh  and  upgrading. 


finishes.  .Sales  to  ine  aiil"mobile  ^  ,„poting  of  the  Cliemie.al  spokesman. 

companies  are  di;  ec’ty  j  elaled  lo  ]nstjiuic  of  Canada  in  Mmi'reai.  Uei  e.  in  bi-jef,  are  the  eom. 

production  and  ouip"!  has  been  industry  luay  lia\e  tough  ments  of  the  forum  participants; 

falling,  cnmiH'litinii  for  the  inceslm'.s  .'Ir.  Blaylock;  Two  ma.ior  dif, 

.\gain.st  these  cmisideiati. ms  rinllar  a  fact  adm-i'ed  bv  .spokes-  fieiillies  eonfroniinE  'he  ehem- 

aie  ext>eelalions  for  home  ctin-  i..  ;;ie  relatively  ieal  indiislry  in  the  dPV'elnpmpnt 

siriielion  on  the  ,<^me  level  as  |^p,  j,,  Canada  and  the  "f  new  pindiiels  and  Beneral  =x-. 

past  year  and  a  .--b.a  e  in  the  ex-  Hegree  of  loreign  eompeli-  pansion  of  existing  line:  is  ib« 

'peeled  ,H7..3  billion  capital  invest-  „ia;ket.  absence  of  .siif.ficirnlly  larEe  and 

rneni  during  19.36.  .  ,  divei-sitied  markeis, 

■  W  e  have  iievi  r  nad  miieh  in 

Wealher,  aiitomohi'e  (irodiict  ion  ....  .  .  ‘  nis  is  appareni  in  a  eomp.ari. 


and  home  construction  are  local 
influences.  howevT.  and  ad.|usl 
themselv  es  from  <  nc  vrar  to  the 


Ihe  way  of  profeci i  m  from  for- 


son  of  the  G.VP  of  Canada  to  tbo 
United  Stairs  vvhieh  .shovv.s  tH« 


Com|ieliti4.M  I 'actor 


.  '  '  'vcnios  inis  ycai.  aelion  now  und -i  vv  ay  to  be  fol- 

n  ^  ””  '  ""  'annoi  While  Canadian  jndiisiry  is.  in  lowed  bv  anolhe;-  shoilage,  inoie 

hiit  have  some  elfeels  on  the  ,  hroad  way  of  .sneaking,  capable  or  le.ss  artificial  which  may  drive 

manufarriJi  Prs  inoiplo  briworn  c\f  fMrtHni.inc  f,x .  irx-i.  .  :  i  .  . 

T’l  pjonUEing  1^'  innu>tiia!  oopprr  back  to  )0  coiit?. 

'  />•  needs,  industry  subsidiary  tie-ups  It  is  to  forest, I'.l  .sirikes  llial 

If  .rune  6, h  ,s  chosen  as  the  date  ,,,  d i.sa.stroii.s  both,  in  the 

for  revealing  ihe  iale-it  C.MT  dis-  and  abroad 

eiis.oion  resulls.  the  Cansffiian  ,u_n  ,v  „  j  .  , 

than  not  met .  ...  the  products  that  the  produce;';  evervw  here 

Manufaeliirers  .-vssoeial ion  will  be 


'I’hg  big  Spring  boost  in  prices  for  edible  oils  is  .lust  atvoiii 
over.  European  demand  which  has  been  responsible  for  it  earlier 
this  year  ha*  now  fallen  off  lo  almost  below  normal  as  domeslir 
source*  there  appear  to  he  capable  of  catching  up  with  the 
demand.  .\l*o.  increaaing  con*iimer  prosperity  appears  lo  bring 
a  awllrh  there  from  artificial  spread*  all  the  time  lo  butter 
more  frequently. 


right  in  the  mi' 


of  its  annual 


parts  and  pieces  imported  from  are  hanging  on  to  a  46-eent  price u - 


vvhieh  IS  being  undcjeut  bv  ens- 

le.ssion  and  prepared,  perhaps,  to  v,  ,  .  ' 

I  fv  e  to^elhei  w  iih  tlie  lael  that  loin  smelters  who  do  not  have  to 

ma  P  I  S  romrnen,-  heavy  eonsirucl ion  evpiipmeni  and  woirv  about  mines  in  which  thev 

•serioii*  Delei  loralinn  =  ii„„- 

■  "'idai  lines  simoiv  are  not  pro-  have  no  interest. 

The  records  for  Ihe  first  three  j  jj  . 

dined  in  C  anad.i.  „d,ls  to  an  im-  Ihe  copper  siination.  Ihe  Cop- 
months  .show  a  serious  dsteiiora-  ...u;  u  , 

..  ,  n  A  I  ,  A  '  ‘  g.ows  with  the  per  and  Brass  Research  Associa¬ 
tion  of  Canadas  foreign  trade.  ....j-i  _ _  .c  ,  . 

_.  ,  u  expan>!oe.  rather  than  tion  decided  at  i;s  Hot  .Spiing* 

The  eontiniied  rise  in  impoi  l.s.  ihe  .u,.;„i.  .  ■  ,  ■  . 

.blinking  as  a  re-Uii  of  it.  Virginia,  meeting  is  such,  right 

continued  decline  in  “xports.  have  u„,,.  ....j- .  j-.- 

,  ,  ,.  u-  u  1  I  Hova,  undei  these  conditions,  a  now,  that  anvthing  might  happen 

ri'odured  figures  vthich  have  ap- 

leally  impoitant  cut  in  imports  pncewise  and  that  n“vv  uses  must 

parenlly  .shocked  rven  the  De-  u„  _ .  ,  j  .  , 

°e  athioved  to  ledress  the  uu-  be  (ound  for  copor:  if  future  high 
parlment  of  Trade  and  Coinmcroe  k.,i..  ;  .  . 

,  .  favoiii.jble  b.ila'.e  is  quite  a  (iricc  fluctuations  .t  e  not  lo  drive 


and  its  minister. 


n  ,  .  ..  ,.  iiesiiou.  ,l,e  ij-aditional  con.-uiniiig  iudus-  ■  _  _ 

But,  while  oviuali  ligiires  luav  ,,  ,,  r- \'i-r  ,  ,«  ...  ®  I  Bv  T 

.  I  J  ,,  ‘  '-•■v  I  I  r..!li  coiicessious  tries  into  using  allernaliv  es  .siicli  I  * 

he  shocking,  from  a  ouiely  dolliu'i  ir j  i.  I 

^  '  iCoiilinued  on  I’age  lit  as  aluminium  and  ulasii.-s 

*nd  cents  point  of  view,  it  con-  —  .  .  _  _  ■ - 

liniies  to  be  ne  ess.-iry  to  point  —  ,  ,  .  Ottawa:  It  was  Lloyd  Georg 

mu  that  this  is  not  the  only  con-  M  nn  I  tct  "ho  said  that  war  was  far  too 

iideralion.  ^  S'”  •  tlO  USlFy  I  nVITQQ  I  O  j  imponant  to  he  left  lo  Ihe  gen- 

W'ithoiil  the  declie.e  in  manufac-  Df  X  *  rt  ^  erals.  Britain  has  once  more 

lured  exports  during  Ihe  early  pdi  ^  U  DSICl  ICt  I  Id  t^tS  I  tl  D*  W  •  decided  that  the  .same  thing  ap- 

parl  of  the  year  we  are  even  more  _  I  plies  in  the  piping  time.®  of 

than  usually  thio.vn  upon  Ihe  V.AK'COUV’KR:  Premier  W'.  A.  t,ja|  re.surgenee  of  West  Germanv  reason  Her  Ma- 

fliieliiating.  and  .somewhat  unfoie-  C.  Bennett  hopes  for  an  expeeisjand  expressed  Ihe  belief  that  this  iP*'-'’ Government  is  yanking 

leeahle,  Iraffie  in  wheat  to  keep  a  gradual  expansion  of  trade', -jgnjfjpan,  postwar  development  Liinnon  the  High 

our  deficit  dov*’n.  |  through  R.C.  Portsi  between  „.j|i  he  of  real  value  to  Canada  Commi.s.sioner.  .Sir  .Archibald 

If,  after  the  .second  qiiai  ler,  we  Canada  and  the  Oi  ient.  He  as  well  as  otHA-r  eoimlries  whose  gelling  his  conge 

*hould  find  an  itnpi ovemeivi  in  thought  it  noteworthy  that  Can-  (iesiinv  lies  with  the  economic  t"*’  -’'P^*'  "head  of  sche- 

the  .size  of  oiir  negaiive  trade  bal-  ada  is  shipping  14.000,0(10  bushels  suwe.ss  of  the  We.stern  world.  ,  p*"'p. 

anee  it  w  ill  he  due  i'.rgely.  as  far  of  gi  ain  this  year  lo  .Soviet  Sibe-  j  Replacing  tiiiii  is  a  likeable 

a.s  one  can  estimate  'rom  present  rian  ports  tlirmigh  the  terminal  Interest  ,  known  officially  as  Sii' 


Foreign  Industry  Invited  To  j 
Open  Subsidiary  Plants  in  B.C. 


Change  in  British  High 
Commissioners  X^  el<*onie  Step 

Sir  Soville  <Joe)  Garner  Shauld  Serve  U.K. 
Better  in  Ottowo — Story  in  Capitol  Hos  IsrocI 
ond  Egypt  Burying  the  Hotehet  in  the  Heads 
of  Both  the  U.S.  ond  Britoin  —  "Monty"  and 
Our  Evacuation  Plans 

By  TEMPUS 


Ottawa:  It  was  Lloyd  George  outposts  .such  a«  are  in  Sii 
who  said  that  war  was  far  too  Archie’s  entourage. 


important  to  he  left  lo  Ihe  gen¬ 
erals.  Britain  has  once  more 
decided  that  the  same  thing  ap¬ 
plies  in  the  piping  time.;  of 
peace.  For  that  reason  Her  iVla- 
jest.v's  Government  is  yanking 


about  Iwm  year  ahead  of  sche¬ 
dule. 

Replacing  tiiiii  is  a  likeable 
clvap  known  oflicially  as  Sij' 


activities,  lo  the  'ncieased  tempo  elevators  of  British  Columbia,  British  Columbia  has  a  special  Sacile  Garner,  but  in  Ottawa  | 

of  wheat  .shipments.  with  similar  amounis  to  follow  iuleresi  in  West  German.v  because  answering  to  the  name  of  '.loe."  j 

Nothing  would  be  easier  than  to  next  year  and  in  1938.  T’he  .Soviet  during  the  past  few  years  Ger-i  wjU  be  a  weleome  treat 

hr  fooled  b.y  such  a  change  of  ships  that  will  earr.v  this  grain  nian  industrial  know'  -  how  has  afipj-  sir  .\rchie. 

figures.  will  be  the  first  to  enter  Cana-  i^Ppn  applied  to  several  major  in-  Gallant  gentleman  and  not  a 

The  impoit  figui  -s  which  are  dian  west  coast  ports  since  1947.  dusiries  in  this  region.  „iiy  ppisonally.  .Sir  .\rehie  ! 

doing  most  of  the  damage  are.  of  \/||.  Bennett  and  other  inenihers  German  maniifaeturers  ini-  tended  to  be  slufly  when  he 

eoiir.se,  hrav.y  because  of  Ihe  eon-  nf  the  provincial  government  in-  pressed  on  the  Vancouver  dele-  was  not  dense.  He  has  borne  Ihe  i 
tinned  high  eonsuire,-  demand  for  tend  to  press  for  better  trading  gation  that  Ihe.v  will  trade  fairl.v  white  man's  burden  in  Ottawa 
goods  ear.ving  a  foreign  label.  .Not  j-elatinns  with  the  Far  Fast  be-  w  ith  overseas  markeis  and  that  as  befits  a  civil  servant  in  pri-  | 
in  all  instance.*  in  this  based  on  cau.ip,  a.s  ihpy  point  out.  British  they  will  not  bp  dumping  goods’  mitive  parts.  His  entourage  also 
quality  or  on  the  inability  of  Columbia  eiijovs  a  distinct  advan-  on  the  wru  ld  as  a  means  of  in-!  has  gone  from  had  to  vvoise.  | 
Canadian  manufacluiers  to  supplv  tage  in  tliai  market  lieeaiise  of  creasing  Ihe  volume  of  thru  ex-^  and  a  cross  section  of  them  pro-  | 

the  product.  hpi-  gpugjaphical  position.  ports  at  the  expense  of  other  vide  a  very  good  answer  as  to 

^  A  greate.^thaii  iVleanlime  British  Columbia  why  Britain  is  lo.dng  an  empire.  1 

idoes  not  inlmid  lo  (Overlook  any  Geiinan  manufacluiers  told  Ihe  I'hese  are  lough  days  on  Her 

Bowater  Plans  'S  in  mher  pans  of  the  Vlsuing  Vancouver  leaders  that  Majesty  if  shejias  mauyjii  her 

_  j  wm  Id.  A  liig  delegation  of  Van-  tlu'ir  labor  costs  are  now  appre-  ~  ~ 
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mitive  parts.  His  entourage  also 
has  gone  from  had  to  worse. 


why  Britain  is  lo.sing  an  empire. 
These  are  tough  da.vs  on  Her 
Majesty  if  she  has  many  in  her 


.\iehie’s  entourage. 

.3niong  the  gallant  general's 
latest  whimsies  had  been  to 
move  his  information  office  to 
Toronto  where  he  would  serve 
three  i.3i  new.spapers  vvliile.  in 
Ottawa.  l(i()  or  more  men  repre¬ 
senting  the  press  of  the  world 
l<iil  daily.  He  has  even  l>pen 
.so  unwise  as  to  move  his  in¬ 
formation  office  from  the  ca[)- 
ital  to  provincial  T'oronlo. 

.Nye  followed  tlie  brilliant  and 
wise  Sir  .Mexander  CTulter- 
bu  'k.  w  till  spent  a  successful 
seven  years  here,  and  vvlio  is 
curreiill.v  walking  on  eggs  lor 
Her  Maje.sly  in  Uuhlin.  T'he 
job's  called  "ambassador."  Be¬ 
fore  him  was  that  good  scmit 
Malcolm  Macdonald.  After 
the.-e  tw'o  .Sir  .\rchie  was  a  bit 
of  a  flop. 

So  its  off  to  I’iccadilly  and 
the  muffins  of  Mayfair  for  Sir 
.^rchie,  while  .loe  Gainer  comes 
back  to  his  old  home  tow  n.  Iii- 
eidentall.v  his  wife  is  Irom  In¬ 
diana.  How  can  a  man  go  w  j  ong 
when  he  lias  a  Hoosier  lor  a 
iCoiitinued  on  Page  6' 


leouver  businessmen,  niembeis  vif  viably  lower  than  Canadian,  but  A  I  ^  I  1 n  n 

'the  Board  of  T'l-ade.  has  just  re-  capital,  eonslriiction  and  male-  W  OUlO  MIQ5KCI"  I  UKv/II  L/dJI 
(turned  from  a  flight  lo  West  Gei-  rial  costs  are  higher.  /•  I  O  -J  I  ■  * 

many.  The  biisine.s.s  amba.s.*adors  The  Vancouver  group  made  a  OOlVQ  f  OnnQnCf/0  ^UGSTIOll 


l  (  l::SI>.AV  CiaOSK 


—  MON  I  RF  AI. - 

rh»^  ^  Par 

wppk  wppk  afio 


- SKW  YORK- — 

rhi«  Vrar 

wrrk  wrek  ago 


—  f>  I  Roarn  of  I  i-adf'.  has  just  re-  capaal.  cunsiructioii  and  luaie- 

r OT  mUID  IJllll  jtiirnrd  from  a  flight  to  Wosl  CJoi-  lial  cost.-;  are  hiaher, 

-  many.  Ihe  bitsinr.';.?  amba.'L'adors  'I'he  V^ancouvei-  group  made  a 

Another  major  mill  u’ill  he  spent  nearly  a  m(»nlh  in  that  area  dii'oct  approach  tt)  variou.s  Gei'- 
built  in  Canada  hy  Rowafer  Coj-p-  eonferring  with  industriall.?t.s  and  nian  industries,  suase.^ting  that 
of  N  A.  arcording  to  a  report  from  mei'chants.  and  in  many  instances  thev  establish  plants  in  British 

Ihe  company’s  meeting  held  i*n  laid  the  basis  for  increased  trade  Columbia.  'I’his  has  ali-eady  been 

England  this  week.  bplweeii  West  Germany  and  rione  by  .some  German  steel  fah- 

The  new  mill  would  have  a  Western  Canada.  rivaling  companies  vvhieh  have 

oaparity  of  l(W).l)i)i)  to''s  of  ground- (  'php  Vancouver  men  weie  located  branches  in  the  Fraser 

wood  pulp  per  annum  but  actual  keeiil.v  ini|)ie.s.sed  with  the  indiis-  Valley  near  Vancouver. 

loealion  has  not  vet  been  re-i- -  - -  -  - - 

vealed.  The  possibility  that  it  ma.y 
be  located  .soiTi."‘vvheie  on  iNevv- 

foiindland'.s  Labiador  mainland  jMoilCV  HIHl  AJflrIvCiS 

ha.s  been  reported  lecentlv. 

I  J  1  t  ESIt.'W  closk 

This  new  mill  is  nol  included  in 

the  Corner  Brook  expansion  pro-  - MO.V’ I  RK.M,  — —  j  —  VKtV  4  0R|g— — 

.  ■  .  .  .  J  .  ,  rivts  l.asi  t  ear  '  'I'his  I.asi  4'e*r 

£vam.  W'hieh  i.s  expected  ol  cost 

ajn  wrrk  week  *gn  | 

$4. .3  millions  during  1936.  A  pro-*  7<'  7<.  %  %  'Tr 

gram  to  cost  $2.3  millions  is'also  Day-lo-Pay  ^ Meo'v  J-.f,  .l-.T,  li.-l  ■, 

planned  lo  be  under!  ikrn  immed-,  l.eans  2‘,  '  t  ’’  i  Jieasnry  Rill* 

iaiply  lo  enlarge  ihe  hydro  power  I'n-asury  RiM*  ,  '•^- 

farililies  of  Ihe  Corner  Brook  !»l  <lay  7.-»  l.l"  ,  ommrre.al  Paper 

•  stablishmeni,  Tiie  hvdro  project  Cninniernal  Paper'  ’*«  rtav  .  tL-.ti., 

I*  lo  he  eomple.rd  during  1937  .3"-  si  rtav  '!'«  i'.,  (  ^  Ireasiines 

■  nd  will  make  available  an  addi-  !'ii-i;a  rtav  .1  .1  t  •,  *i,/\.ov/«l  ?.9|  .i.iit  '.ki 

tional  13.300  kilowatts.  rq 

Aside  from  the  oxpHUsion  pm- 

^  .  r*  ,  I  ’  LONOON 

rram  in  Canfldn.  F.o\\’stcr  v\ill  ...  ...  . 

•  ..  .  I.M  Jr^^eiMirv  Rtlls 

■  Iso  build  a  n.'vv  pulp  mill  in  i.O.s  j  rtav  4 

5^o\i\h  Caiolin;*.  to  add  lo  its 

.  ..  ...  1,  /,o  ,  ,,,  ,  r.K.‘  Honrts 

•oiithrrn  pulp  supplies,  u  hich  ...ifi  4  U  4  |<)  :i  a/j 

noTv  consist  of  thp*  Celhoun.  Ten-  |*ro\ mriait  I  i/fiii  ,,,,  4,4*  4,.>l 

neesrr  mill  whc''  ennenllv  Ihe  '*ni  .4/*iS-;ii  ri.lMi  .'i.w  .t.ita  !  i/s*  _  ,v,l.i  .v.uv  4.7,* 

output  I.-  21 ’2,000  ons  of  pulp  and  •2"'’ 3/<.t t,««  .t.P.1  .t.it  j  4../,p  ....  i.is  4.M  4.7.V 

nowsprini,  in  hr  enlarged  |o  too..  '  llalev 

000  undrt  plfr..'  nO'»  brtn"  (Xupplirri  hs  Ro^al  Rank  «r  l  jnarta,  4^t^rn*hiflrtx 

considered.  •’'"r-  "f  ran.rtat  . 
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I  By  AUSTIN  F.  CROSS 

Ottawa  — Both  Canada  and  the  what  they  do  nol  want  for  .some- 

Uoited  inhales  are  shopping  around  thing  they  do  want.  The  U..*',  can 

these  davs  fo  find  a  face-saving  hardly  be  expected  to  trade  or 

formula  on  the  use  of  Alaska  b,'"  give  away  .sovereign  tenitoiy, 

Canada,  and  the  use  of  Ihe  Yukon  even  for  something  they  do  want. 

bv  the  American.;.  Right  now  But  they  could  do  some  horse 

the  Aniei  ican.s  are  hungry  for  iradiug.  For  instance,  suppose  Ihe 

power,  while  we  ai-e  avid  for  .Nmericaii.s  waul  to  do  something 

on  ttie  Canadian  side  of  .Maska. 

....  ,  ■  .  ,11  ir,„  and  thus  something  i.<  .something 

Without  going  into  all  the  de- 

1  .  .  ..  tuoi  "’f  do  not  need.  What  los.*  do  we 

tails  anew,  11  i,«  recogniz.ed  that 

_  ,  •  u  J-  _  _  -I  u..  .K-  sustain ’.'  On  the  other  hand. 

Canada  is  handicapped  by  the 

,  ,  ,  .  „i  _ _  .Maska  ha.*  thing,*  she  does  not 

throttling  of  her  natural  econ- 

..  i,  .1  „  Al.  .1  „  need  and  vet  owns, 
omie  resources  through  the  .Ma.ska 

„  ,  .,  One  sugge.sied  horse  trade 

Panhandle. 

would  be  to  abolish  all  customs 
But.  if  (,'anada  gives  in  to  the  .  ...  ,  .  1  j 

lanlls  north  of  a  coilain  latitude, 
.‘'ilates  and  cedes  .some  asset.*  ,,,,  .  1  .  .  j  ,  , 

I  hat  would  let  trade  flow  freelv  . 
without  getting  anvthing  back,  .  ... 

It  would  remove  from  ine  .Stales 

she  loses  a  lot.  "Use  or  lose’’  is  ,, 


themselves  from  <  nc  vear  to  the  -'’du.  Ii.v  .ai  c^narlian  G.NP  per  eapita  in 

„cxt  ■  '■'  '''■'""■'■on  hC'ps  deter  Ihe  , 

i  '  . .  opening  of  new  plants  and  pro-  j,  ^ 

diKtivP  |>i(cc.,i..  I'l^p  ppiim  j5  a|jo  broiighi  nut 

I  Of  longer  range  voncorn  in  Ihe  Another  deten-n!  has  been  the 

indu.*try  is  the  eor.-pelilion  be-  of  snlfieient  diversity  in  the  be-ween  the  development  nf 

tween  the  paint  ai  d  varnish  man-  Canadian  market  to  .iipport  pro-  p|.p,p)„p,s  p,|f^p,.  ^p„.p 

ufaetiiieis  and  .he  manulaetui  ei  >  duction  of  new  eh.''0‘ieal  privduet*  tju-p,  eeonomies  and  their  intm, 
of  building  mater. a  *.  in  vvhieh  at  the  most  ''"nnrmieal  level  hiiclion  into  Canadian  prodiietjon, 
the  latter  show  ,*  a  distinct  edge  \|any  nf  the  n 'w  products  now  'I'jianium  pigments  w'ero  nnf 
Building  materials  a’ld  accessor-  being  nianufactinnd  in  Canada  manufactured  in  Canada  until  .37 
ie*  which  do  no'.  :e(|uire  paint,  vv  ere  introduced  foi  "strategic  years  after  their  manufartiire  in 
-  like  aluniinuiii  sn.jh<‘s  and  pre-  reasons,  both  comineieial  and  de-  the  U..S.:  telraei h.-I  lead  was  not 

east  cement,  are  voii.ing  on  to  the  ivuce.  manfaeiiiird  in  Canada  until  .3.3 

market  in  increa-u’.g  volume.  .^gaiust  Itiese  riisad vaiilage*  are  .vears  after  maniifartiired  in  th* 

Within  the  mdu.-liv  itself  there  the  very  real  advai.tages  of  the  U.S,;  phenol  was  29  year*  later, 
is  shaping  up  •«  bittle  of  the  expanding  Caiia  1  rm  market  and  Time  I, apse  .lEhnrtens 

laboratories  in  vvnich  greater  the  increasing  rat-  of  diversiea-  .|.pp  |j,|^..p  howewf. 

competitive  emj  ha*  .*  is  being  imn  in  industry.  ,^*  evidence  of  shortening  as  the  Canadian 

placed  on  the  develoement  of  new  Ihi.*.  it  is  nolabi  ■  lelraethyl  lead  phemieal  indiistr.v  develop*.  Tfry- 
paints.  Indicative  of  this  vonipe-  was  not  maniifaei u -ed  in  Canada  |ppp  idarroni  was  maniif arfured 
tition  is  the  present  split  m  the  until  33  vears  aft  -r  its  maniifae-  Canada  only  two  years  af'er 
indiistr.v  over  the  iv.erit*  of  emul-  ture  in  the  United  .S'ales.  it,*  manufaetiire  jn  the  U  .S 

sion  type  eoaling--  v.*  the  merits  ■|Vrylene  idaeroei,  though,  was  '|’he  absence  of  lajge  mark?** 

of  the  new'lv -dev  c  oped  alkyd  introduced  into  c'anada  only  two  and  a  widely  diversified  indii,*tf.v 

ivpe  coatings.  vears  after  it  wa*  fust  maniifee-  lias  meant  that  Ihe  chemiral  ip* 

There  is  a  tem  e.jev  of  mami-  I’ured  ui  the  Uiiil  -o  .Stale.*,  "a. has  had  to  be  v'ery  rarefiil 
(Continued  on  Page  ID  eiremii.stame  wl.ien  we  can  re-  (TPK'tmimng  the  direction  of 

_ _  .  its  expansion  and  ihe  choice  of 

mm  m  mm  sflv  Pi'oductS  lo  be  adapted  lo 

Zellerbach  Ottering  Likely  /o 

M  f|  I*  ,  ^  chemical  indiisli'v.  as  a  general 

Be  First  of  Long  Line  to  Lome  le  ha*  .ended  o  rny  upon  m. 

_ _ _  lernall.v  generated  fund*  lo  fin. 

I  Special  to  The  Financial  Time*  development  and  the  m- 

Iroduction  of  new  product* 

Va.icouve,-:  One  hig  U.S.  com-  the  growth  of  our  Canadian  opor-  Canada  derived  onlv 

pany  with  an  investment  of  more  ation.*.  ’I’he  second  reason  1*  to 

than  Sion.mo.ooo  in  British  Col-  pnoide  an  opportunity  to  min-  and  common 

iimbia  was  quick  to  lake  the  hint  ority  siiareholder*  of  Canadian  ^pai-p,.  Canadian  Industrie*  I,im- 
that  the  policy  of  .American  cur-  W’esierii  I. umber  Cu.  |u  share  in  3^  pf,|.  ppp,  Uj,  f,,nd,*:  Ca, 

puralious  to  deny  Canadian  fin-,  the  i^w  nersiiip  and  piofll.*  of  an  nadian  Chemical  Co,  61.9  p°r- 
am  i.ii  participation  in  tiieir  sub-  integrated  orgaiii'/.aliou.’’  cent  of  it*  funds, 

sidiaries  in  this  cuuniry  is  im-  Crown  ’/.ellerbach  is  anxious  to  'I'pp  latter  is  an  instance  of  old. 
popular.  deal  w  ith  a  liuldover  situation  pj  companies  whose  rate  nf 

j  Crown  y,(“llerl)Hcli  Canaita.  cur-  affecting  Canadian  Western  since  growth  is  oiilslripping  the  grow'ib 
renlly  engaged  in  a  .$40.(M)0,(I()!)  that  company  liecame  an  affiliate  of  inlernally  generated  fund*, 
expansion  progiam  in  this  pro-  vvhen  Canadian  Western  and  iConlinucd  on  Page  111 

viiiee,  has  announeed  that  it  will  Paeifie  Mills,  uriginal  Canadian  I  *1*  f  ' 

offer  for  .*ale  in  Canada  270.(100  suhsidiary  uf  Cinu  n  F.rllerhach.  fYellond  lubeS 
shares  of  the  company,  a  siibsi-  joined  in  building  the  F.lk  k'alls 

diary  of  the  potent  Crown  /.cller-  Co.  iiewsprinl  mill  al  pimean  O^QV  (jCt  M  Ipe 

tiach  Corporation  of  .San  Kian-  Bay.  Vancouver  Island. 

cisco  one  01  the  top  lour  pulp  ('town  ZellerliHch  Canada  has  (^OntrOCt 

and  patier  comtianies  tri  tiie  U.S.  amimmced  a  plan  to  make  an 

Pike  of  the  proposed  share  exchange  niter  to  sliarehulders  of  'I'OROiVI’f).  —  The  annnnpc*- 
offering.  being  miderwritlen  liy  Canadian  Weslerii  in  .Inly  on  Ihe  mpm  .South  ntirham  ,StP»l 

Wood.  Gundy  and  Cu..  will  range  basis  .if  one  oidinary  stiare  of  I  ^ 

from  *’22  to  ,*23  per  share,  and  Crown  /.ellerbach  Canada  fur  one  supply  pipe  for 

Ihe  u.lal  aimmiit  iiivulved  will  eummuu  shaie  ,.f  Canadian  West-  Traus-Canada  Pipe  Line  Ltd. 

be  belween  .*3,940,(1(10  and  .*6,7.30,-  ern.  whieh  ..perales  a  liig  as-if-and-whon  basis  ha, 

hruught  forth  a  sta.ement  in  th. 

This  muve  is  expe-led  I,,  in-  Weslminslei.  uue  uf  the  largest  Her*.v, 

crease  Canadian  parlici|.aliuu  in  in  the  Rr.lish  Cummuuwealth.  sudsidiarv  recent. 

Ihe  Canadian  subsidiary  frum  a  and  al,*u  exleusive  logging  and  operation  bv  early 

fraction  of  one  per  cent  tu  at  limher  huldmg.*  un  Vanemiver 

lca«t  A  prr  crril.  .I.^lHiui.  ,  i  _i  .  . 

^  ■  I  *  .  ,  .  omploN  rd  on  fhr  ron.ctrurtinn 

Rp»snn!«  for  Offer  C  jeju’ii  /.rll('i  l)Hch  CariHrlH.  ac-  .  , 

. .  .  ,  of  the  line. 

■‘Thri'P  arr  tuT»  nta  jor  j  ra.^nn^  (•<»rdin2  Mr.  sSinpiair.  intrud.?  . 

.  A  •  ^  J  J  Thr  Riilish  <'f>mp?nv  ha«  al- 

fur  «MU  piT4po.?rd  otfpiins.  said  lu  ir.'Juiur  pa.vmrnt  F>f  divtdpnds 

ioadv  locpiv’pd  a  suh.ctantial  rnrtw^ 

Prtri  T.  SirK'lair.  nr\^■|v  olocton  fhi  urninarv  snaip.s  c'»>runipncin2 

,  .  ,  .  .  .  ^  4  tract  from  Wostcoa.st  'I'ran.cmi,«<ion 

prP*JidPul  of  (  rou'u  /.rllcrhach  ahf>ut  Octf»bpi  1.  ID.y6.  at  a  quar- 

A-.  .  I  A  /  .3-  i-  bern  ddivei'ins  oipp  for 

Canada.  'Fust,  we  want  (ana-  tcrly  rate  of  2.3  cnnf.c  a  .sharp.  ^  ^ 

. . .  . .  tel  ireni.noert  nn  Pane  It.  I*'"’  Bn".<h  Columbia  ga*  line  tor 


least  3  per  cent.  I  Island. 

Reason*  for  Offer  Crown  /ellerliaeh  Canada,  ae- 

“Thei'p  are  two  major  |■ea.*un'l  euiding  lo  .Mr.  .Sinclair,  intend* 
fur  uiii  prupused  offering.’’  said  1u  jesiime  payment  uf  dividends 
Peter  3'.  .Sinclair,  newly  elected  un  urriinar.v  .snares  cummencing 
president  of  Crown  /ellerbach  about  October  1,  1936.  al  a  quai'- 


Firsl.  we  want  Cana-  lerly  rale  nf  23  cenls  a  share, 
particlpale  diiecily  ini  (Continued  nn  Page  11) 


What’s  Inside? 


I'.S,  'IrPasiiiie* 
*1  -/Vov/KI 
?'../ner/:2 


Jreasnrv  Rtll* 
!><l  rt»v 


..  i,  .1  „  Al.  .1  „  need  and  vet  owns, 

omie  I'Psoiirces  through  the  .Ma.>ka 

'  ,  .,  One  sugge.sied  horse  trade 

Panhandle. 

would  be  to  abolish  all  customs 
But.  if  Canada  gives  in  to  the  .  ...  i  j 

lanll.*  north  of  a  eoilain  latitude. 
.State*  and  cedes  .some  asset.*  ,,,,  .  j  ..  ,  , 

I  hat  would  let  trade  flow  freelv  . 
without  getting  anvthing  back,  .  ... 

It  would  remove  from  ine  .Stales 
she  loses  a  lot.  “Use  or  lose’’  is  , 

Ihe  nuisance  of  paving  customs 
a  liaid  boiled  legal  version  of  a  ,  . 

duties  (III  incoming  stuff  to  Can- 

counlrv  dissipating  its  rights  by  j  » ,  ,  o-  i  i 

ada  lor  .Maskan  use.  Similarly 
neglecting  them.  If  Canada  doe.*  , 

the  reverse  could  be  true  at 
not  use  some  of  her  a,s.sels  and  a 

•  .Maska  .seapoils  for  Canadian  ex- 

the  .3mericans  can  and  do  cash  in  .  ...  .  . 

port  Of  import  through  .Maska. 
on  them,  then  of  course,  it  i.s  all  . 

Now  the  governments  are  going 

up  with  Canada  a*  far  as  the  ,  a  a  tu 


Index  to  Companies 


aforementioned  resourve.*  arecon- 


lo  gel  together  and  study  thp 


(SiippliFrt  hv  Itiujl  RinU  at  (  jnjrtj.  C- 1 er n .hif Irt*  A.  (< 
*nrt  nominifU  t'e»p.  ef  rsnertat 


situation  of  all  international 
(oined.  rivers.  'I’hi*  is  *  beginning. 

*•'  ^  *5’  Chances  aie  Ihe  two  eoiinlrie.* 

Highl.v  de.*irable  then  j*  the  will  pvrpliiallv  work  out  a  ton. 
w  oi'ktqj  nut  of  a  foi  miila  where-  tine  whrrh  will  be  of  great  hene- 
jby  the  t'vo  jov’ernments  rede,  fit  to  both  nations.  j 


Recent  .vJloek  .'VlarUet  .*hake  Out  Revive*  Interest  in 
Belter  Grade  Issues 


Yonr  Life  Insurance  —  .*nggestions  for  Professional 
>len  In  Building  Program  of  Their  Ov*n 


Voiir  Fire  and  Casualty  Insurance.  —  The  Role  of  Ihe 
Claims  .Yd.jiister  .  . 


A  .Sad  .Show  for  a  Once  Great  Polilical  Party 


Investors  Inquiries  .Are  .Answered  —  on  .National  -Steel 
Car.  Can.  (’elanrse.  MacMillan  and  Hollinger 


A  l,«»ok  at  the  3’arlff  piieslion  Before  Further  t’lits  Are 
Announeed  . 


some  months. 

With  Ihe  'I’.'an.-'-Canada  cnnfvael 
the  U.K.  steel  industry  now'  pc. 
cupies  a  suhslantial  position  in  th* 
business  of  supplying  hasir  ma. 
irrials  for  Canadian  pipe  line*, 
The  lalesl  contract  covers  about 
600  miles  of  pipe. 

'  Welland  Tube*  Ltd.,  the  .Sielcn. 
Page  Her.*ry  subsidiary  i*  sehe- 
diiled  to  be  in  operation  early  in 
1937  and  according  lo  Mr  CharJe* 
Coates,  viee-presideni  of  Tran*. 
Canada  the  line  will  try  in  buy 
the  ipmaindpr  nf  the  pipe  requii-- 
ed  in  Canada  when  it  i*  possible 
lo  do  so.  There  is  not  now  a  plant 
in  Canada  turning  njii  any  ?iib. 
.*ianlial  volume  of  30-diampter 
pipe. 

.\n  imporlanl  length  of  pipe  ha* 
already  been  put  on  eontiaei  with 
.American  firms  at  a  tim*  wlion 
there  was  no  Indiealinn  that  Can 
adian  inlerrsl.*  would  evor  hiijld  j 
plant  capahir  nf  .siippl.ving  •<'»n  f 
mipnt  onrlion  nf  the  1.800  miles 
long  pipeline 


f 
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Brazillan  Net 
Again  Affected 
By  Exchange 


! Inter.  Power 
I  Earnings  Off 
Higher  Gross 


Annual  rrpnrt  of  Rrazilian  i  || 

Trartinn,  l.ieht  and  Powpr  Co.  for  <!ro««  r.r .  h.os.vo.it  ■  — «««. 

fh.  fi.aral  ypar  ondod  Dopomber 

.^1.  19SS.  show,,  npt  parnings  pniial  "ork.  r.piiai  — 

,  »,  ,•  Ciirr.  r«ii«  .  .l.(! — 1  i.ir—l  ' 

fo  SMR  ppr  common  sharp  com-  _ 

\bi(ihi  Powpr  Pfd.  .  l.l 

rarffi  With  $1.27  a  yoar  boforp. :  Soniou'hat  lower  net  earnings  ^hinw  Pow^r  c  .  t.M 

Thp  dPcIinP  in  npt  dollar  profU ,  fharges  on  moderately  A.»(jja  <;'•  A  ...  l.« 

of  in  the  year  wa.s  due.  br''lnlf^na'lion.al ’’ P  m 

report  point.s  out.  ‘  to  continuing  Co.  Ltd.  for  year  ended  December |.Agn»»-.siirp»»«  i.i<l.  "rfd.'’ 
depreciation  in  the  xalue  of  the  I*  >•'  pointed  out  in  Aluminium  l.id.  ...  j.m 

riMijp.rn  and  .ho  >opoi  t  that  3  chanjj?  in  the  method  Aluminum  Vn.  of  r»n.  .nv  Pfd.  ..  l.w 

rrur.Piro  ann  to  thp  tact  that  the  AuHan  .Naiion.  Sa.  . sc 

^  converting  foreian  currencies  xncio.frin  oil.  lid 

companips  tariff.s  had  not  been  was  made  in  19, W  and  that  for  Anuiu-idn:  •mooholH.'  .«ii 

adiiislpd  to  compensate  adequate- icomparative  piupos^s  the  19.i4  Ansio-.Hinonian  •  .s«.'’  . .sii 

ly  for  this  situation."  thr'cht;^"" 

Total  operating  reveiuies  ‘  Netii'cmne^m' public  utility  ,.,h, 

amounted  to  .$1.1fl.Rflfi,.187,  up  more  subsidiaries,  after  deduction  of  Ashdimn  Haid»ar.  ci.  .a  . .sn 

than  ^2  000.000  over  the  previous  minority  interest,  amounted  to  asIuIowu  Haniuair  ci.  r  . 72 

year.  Operating  expenses  were  994.. i.rg  for  period  u  ider  review,  ^.'[  t  I'’, 

slightly  lower  and  the  annual  j  "  hich  compared  «  ,th  $.i.971.(M.S  auu.m  Coid  .is 

provision  for  depreciation  was  re-, in  the  previous  year.  I.Auiu  Kinuic  .suvir.  »i,  .a . .xo 

riiteed  by  more  than  $6,000,000  to  I  Consolidated  .gross  revenue  in  sn'o'*  . 

$1.ri70.0.S7.  .^s  against  the.se  im-:19h.'^  ’’iVo  ‘'P  iiausu.  idn.  N.imual.  ..•. .  t.«i 

proxemenl.s  the  19.“), S  profit  and  fi'om  $13,4(.S,,'>86  in  I9a4.  Report  k..a.  oil  .  i.iio 

Joss  account  shows  a  charge  of  pi'iiited  x>ut  Ih.at  the  latest  re-  Kir.iiic  Co.  4',.  Pfd .  4.on 

f9..S6.VOOO  repre.senting  foreign  ■•'nH-'  »ot  fuliy  reflect  the  ” {;■  .  I  -« 

exchange  ad.iiistment  made  neces-  Rio'vth  of  busin'>ss  in  the  sub-  Ki.etri'e  to.  J'lor  Pfd.  ....  2.J.A 

sary  bv  the  declining  value  of  the  ■■'icfi'U  io.’  because  of  voluntai  y  rale  b  i'.  Kifotrir  t'u.  4‘,''-r  Pfd .  2.1." 

rrnVeiro  reductions  made  "Ifective  in  Vene-  Railr.v  srlhum  oii  Ptd .  i.j.s 

The  reduet, on  of  the  19.V, Salvador  during  tl>e  J'S 

charge  for  depreciation  was  the  •'‘'f.!'  ,  .  ,  ,,  .  .  Baihui.i  i>.  i,  p  Cl.  .a  ........  V.w 

a  rhangr  to  method  ^lecti  icily  output  all  subsuii-  nei4%ei  I. umber  ui.  a  .  l.iK> 

which  is  in  accordance  with  f''’-'-  P‘‘‘‘--ha.sed.'Kriorr  t.umher  Pfd .  1.4,, 

.  j  j  .  i-a  *•  XT  a  increafed  more  than  1’’  opt  <-pmi  leiephime  .  j.ixi 

standard  utility  practice  in  Nortn  million  kilowati'hi^m  <  In  ''"**  i'onsiruiiion  C  .  J.4o 

America  and  is  in  accord  with  moIUsH  ^  ^  ntuis.  In-  ^ onsiruciion  C  .  2.40 

the  .system  heretofore  emploved  rnrila  eri  n\  a' v-^i?  i, L'*^  c.m.irunion  C  .  2.40 

1—  tuU  incieased  oy  3.5.360  kilowatt  hours  Bimr.«  lu,  l.id . 

b,  the  c  mpan.  s  telephone  sup-  the  year  to  a  total  of  103.-  Biamimd  Coidas*  I'l.  a  .  mhi 

•  •Oiartes.  g^O  Hii^ntlord  i'orda^e  Ul.  B  . .W 

_  Report  explain.,  that,  as  in  the  'capital  expenditures  for  furthei -S:!”  .*  . 

fast  two  years,  the  basis  o  com  additions  to  generating  capacity  Burhnei.m  .s,„,  i.im 

xersion  into  L -S.  dollais  of  i9.i.t  and  riistribut  on  facilities  are  esti-  Burns  k  ( o.  c  . *0 

cruzeiro  earnings  has  been  to  dialed  at  aopiiiximatelv  $4  miilioii  *  “>■  A.’  . *0 

\-aliip  those  earnings  actually  re-  jf,,. 

mined  in  dollars  at  the  rates  at  Balance  sheet  as  of  December  oT7«™em  Mm'^ 

u  hich  rhev  vKcic.  in  fset.  i  cmiiipd  31st.  19o5>.  show.®  current  assets  of  Pcimanent  \iorrs»/!«  (homiKi 

frnm  R’azil  durinc  and  to  ^lOBo.lOPO  against  $7  097  443  on  f’^^'cianpni  \ioiu«se  <bonu<i 

xalue  the  unremitted  balance  of  nee.  31.  19.74.  and  current' liabili- J’.*;;;;;:  ,  ,a 

f-iizPiro  earnings  at  the  average  ,ies  amounting  to  $2,931.31.3  com-  I  cu.  S.n«  P.d. 

fine  maiket  tale  foi  the  xpai  pared  with  72. .712. 811,  Canada  Pmindrifs  Cl,  A  1.5n 

7,3  .74  eruzeiros  to  the  IhS  dollar.  _ _ _  Canada  Imn  Fdi.v.  c  . 

The  rorre.sponding  free  market  ..  ii  •  lanada  i.iie  .  . 

rate  IP.  19.74  was  62.18  and  for  /ViaSSeV-HarrK  H  .  ’ 

fO*a  4fi  OX  IWIMJJVJ  liaillj  lanada  Malting  Pfd.  .  M. 

'  ^  j  .  j  Canada  Perm  Mortgage  .  J.fiO 

\oT xx'it h.-t a nd I n g  tariff  adjust-  f  Canada  Sateoa.v  Pfd.  .  4.4rt 

merits,  the  overall  return  on  the  *  IvUl/UIIUII  ^Ul  c.mada  vmegais  i.id.  c  .jo 

rompapv's  plant  investment  was  a  *  l  |a  Xanada  .Sleamstup,*  I.ines  Ptd.  .Sa.  .o!'! 

nnly  2  26  ner  rent  in  19.7.7.  The  AS  SalCS  DeCline  cr  Hank'"  Vomme.r.  .  .  \Z 

peak  in  rereni  years  was  19.-i2  Con.  Bimenes  Pfd .  I.’.X 

X' hen  It  xx  as  6  07  per  cent.  Canadian  Brrueilra  C  .  1..X0 

Capital  expenditures  xxere  the  "oroiito.  Due  to  effects  on  cdn.  ceianese  c.  .  . 

emiivalcnt  of  7.38.900,000.  a  reduc-  companv  .-ales  of  reduced  farm  Crt"  KaiibHni,.«..Moi -»  ■  C  '  . 

finr  o'  ,71.7.000.000  from  the  prev-  jneome  both  .n  Canada  and  the  \Z„  .h'.'ne  .o  ci,  a  ..,i 

iniis  year,  Lmted  States,  n  is  announced  j-on.  ingeisoll-Kand  .  1 

Cf^mpsny  in  ®’jccf*cd*  by  James  >>.  Duncan,  chair-  c'dn.  imer.  inv.  Tru^t  "C” . 

in  obtaining  official  regisira-  "'i”’ .  president  of  Ma.s.aey-  Cdn.  ini.  im.  Trua,  P,d .  s.nu  i 

f.nn  o'  the  dollar  debt  and  riol-  H^rris-Ferguson  I  td..  operations;,;;;;-  p,^  ;;;  , 

la-  rapital  o'  its  operating  sub-  '' cm  tailed  m  ,,^1  jn,,  pf^'  '  ,  nn  , 

s^'iiarirs  in  B’ azil.  Such  i  rgis-  ^  ^  counliirs  thi.v  summer  with  yii  (’ompanip*  4''r  pfd .  4. on  i 

unde-  existmg  'egislation  consequent  lay-offs  in  the  xxork-  cairll,  food  Prodx.  Cl.  a  . .xn 

,,a,  on  tinne  ing  staff.  Cairlli  food  Prodi.  ci.  a  . .xn 

•Pilties  It  o  the  benefli  of  ihe  plant  labor  fnnes  ui  Panada  Cairlli  food  Prods.  Cl.  B  .  l.nn 

Official  rate  of  exchange  in  mak-  jy  „  ,  ^  '  j,,  L  cm  -  ®  . 

tng  remittance,!  up  to  8  per  cent  uort  fo,-  -uf  V  Cfisno.s  of  Amerira  c  . 

^p„,5-p,.p,.j  (Sph;  and  uo  ‘o  10  pet  lods  of  po.-.-ibly  txxxx  Cpniral  Canada  ImTsi.  pfd.  Sa.  .,  5"!. 

.efci..eiei  o  0i  a.  n  up  .  '  p-onths  oxer  and  above  the  usual  Charifrad  Trust  .  t.fi, 

p.-  rent  o'  regis.ered  capital  ^  inxentorx  -  taking  Chrysler  corp.  c  . 

I  subject  to  exchange  bring  nor'od  '  CiK-henour-XVillans  .Xa . 

„-anable7.  While  Canadian  domestic  sales  ^'3Xrti"^^de‘"  .  1  xf. 

a',  n/  Company  for  the  fust  SIX  ;-rfTde:::;dn  !;;i:  1:^ 

in  installed  genet  ating  rapacn.x  rnonths  of  19.76  fiscal  year  .show .coniederation  l.it*  ....  l.Sf) 

^ff^ctnd  in  I.  . ■'4  permit. On  tno  ^  inu.^idorablo  incroaso  (jvor  tht  r)i4i'«very  >filouknife 

sate  last  year  of  600  million  kil-  (.orresponding  pei  iod  of  last  vear,  I'.''"'"!':!"'.'’:;  -«  ’ 

owatt  hours  more  e  eclricitv  than  i-e  save  manii'ai  tinino  onerajinne  todsolidaied  Theaiif  l.id  Cl.  A  ...n 

^  ;  ne  saxs.  manmaitming  opei ations  consi.iid.  -rhesiie  ft.  B  ’  ■  s»  ’  .20 

m  ihe  ptexious  .xeai.  de.-p.ie  the  a,e  being  adver.sely  affected  by  corbv  iii.siiiierv  .sa.  ci.  b . 

diffieulties  which  continued  to  ^  fmthei*  deterioriilioii  iii  agi'i-  B.  Corh.v  rtistiiiery  Xa.  ct.  .A 

a-lSP  during  the  year  1977  as  a  cultural  coiiditiuus  in  the  U..S.  ”  CTam  l.id.  ao 

result  o'  the  prolonged  drough;  The  adverse  conditions  affect-  ** .  ’■"*  ^ 

T’  is  also  reported  that  about  mg  the  farm  implement  industry  u.  a  xiuau  lui  .  l.oo 

17.700  new  telephones  were  in-  in  the  U.S.  spring  frou,  many  naxui  4  frrrs  x  l.  B  7 

stalled  and  18.000  ne.v  gas  con-  causes,  amoim  which  accumulat-  *■  f'""  C  a  .  .loo 

giimet.s  ronnecied  in  19.7.7.  ing  faim  surpluses,  uncertainty  as  [*,;',’minion'"foundrif«  c . 

Tramxvaj^  service.s.  now  opera-  to  agricultural  prices  and  produc-  rx^m'imrin  i.'ifa  A«u,an(»  Co.  '  u’.iut  .1 

f;ng  only  :n  the  Federal  Di.'trict  lion  under  the  delayed  farm  pro-  Diuninion  .Xiniiish  imasi.  c  .xa. 

of  R:o.  again  re.sulteri  in  a  heaxy  gram,  uti.seasottable  spring  weath-  (•»'m|nion  -7ioras_  .  l.od 

lists.  There  xvas  a  slight  decline  er.  drought  and  top  soil  bloxving  •y"”'"''*"  ta'  "C  '  . 

\ry  numnor  of  pa,®.«on2Pr.«  car-  m  ihc  large  gram  giowing  area.®. 

ried  are  among  the  most  impoi  tant.  Kiuniunic  In.  Tni.t  .  t  iwi 

The  puhlie  aulhnrit;e.s  granted  3  result  of  these  conditions  fddy  Papar  Cl.  A  .  l.mt  . 

Lnerpa-'ed  rates  -n  some  area.s  'he  demand  for  farm  equipment  f'lm'mtus  Cr»p.  "C  '  l.irn 

San  Paulo.  Belo  Horizonte  and  ’he  U.S.  has  fallen  far  short  of  fj,|,.„„|,ridsa  .Xnkal  Xa 

^'iterio  telephone  rate,®  were  in-  'he  expectations  of  the  industry  falrnnhi-idiiP  .Xirkal  .Xa.  astra  .11, 

l^veased  in  the  eprlv  pait  of  the  "  xvhole  and  the  cu.stomar.x"  famous  Pla.vars  ,  .  l..xn 


DIVIDEND 

DECLARATIONS 


New  Wabotso  Dirtc»er  YlckefS 

Net  Earnings 
Off  at  $2.25 


Yeanf 
Rata  Pin 

I  I 


June  15  Ma.v  31 


June  1  .5pr.  10 


.July  26  .funt  36 


DIVIDENDS 

And  Other  Official  Notices 


Ffsaal  anil.  Fah.  MC>Slh> 


0,iar.  Profil  .  2.872.1,77  2,l4S.7i 

.Sat  tiarninca  ....  1.227.88.A  I.40S.S; 

Kani.  par  Xh .  2.2.7  2..' 

Wuik.  Capital  ....  7.<I4II.M:I  8.7PI.8I 

Curr.  Hall*  .  2—1  2.4- 

Reflecting  less  favorable  ope: 


THE  CANADIAN 
bank  OF  COM  MERGE 


!  CANADA  PERMANENT 
MORTGAGE  CORPORATIOI 

I  Notice  i.s  hereby  given  that  I 
1  Dividend  of  Seventy-five  On 


.lime  1  May  1.5 


.hine  1  M»y  15 
.lime  1  .\pi.  10 


Hetlecting  Ip.®s  favorable  ope:*-  I>1\ IDhNI)  .NO.  278  [Dividend  of  Seventy-five  On 

.-(ling  results  in  marine  division.  .  ,  ,  .  '  i.  .u  j  a.  . 

due  largciv  to  .severe  competition  I  , NO  ‘ 'S*'-  '^h-ieby  given  that  a  per  share  on  the  paid-up  Capil 
from  foreign  shipbiiilder.s  and  cte-'<ftvudend  at  the  late  of  thii  ty-five'j^lock  of  the  Corporation  for  tt 
dine  ill  available  commercial  cwlif  ,’hic 'cuii ent  quarter,  and  an  ext, 

|C.TiSN"'vickerrU^  "has  bren  deerareri  for  the  Dividend,  of  Ten  Cent.s  per  .sha 

veur  ended  Kebiuary  29th.  19,'>6  .Tiiiy  31,  iP.Tn.  pay-  ||avp  been  declared,  and  that  ho 

sliovx’s  a  contraction  in  operating  "ble  at  the  Bank  and  its  bi-anches  Dividends  xxill  be  payable  Tiie 
profits  and  in  net  earniiiKs  after  <>''  Augiist  r  19,76.  to  shaiebolders  Third  dax’  of  .Iiilv  ne\ 

all  iliarge.s  as  cxxmpared  with  of  record  at  tne  clo.se  of  business  "  ’  ‘  ' 

figures  for  preceding  year.  *>n  June  .30,  19.i6.  .to  Sfhareholders  of  record  at  tt 

Despite  an  increase  of  10.6',  iiij  gy  Order  cf  the  Board  jclo.se  of  biisine.ss  on  the  F'iflreni 

sales  of  the  engineering  division.,  “  day  of  .lune  19.76. 

leporl  slates,  the  consolidated  dol-|  N.  J.  McKINNON. 

5.(H).  I  lar  X Illume  of  sale.s  taken  into  ac-l  General  Manager.  Rv  Order  of  the  Board. 

’nil  "•  TO'VNSK.MI.  U.H.E..  M.U..  Count  for  the  year  under  lev iexv.  ToiomIo.  Mav  2.7,  19.76. 

•J*  xvlio  tias  been  appointed  a  director, a.s  compared  with  the  previous, -  GKO.  D.  LAVKROCI 

’2s  and  member  of  the  executive  coin-  Jfiar,  was  approximately  the  same.'  ■■•1  1  a  ^1  O  ni  /\rf\ri  Seerptary. 

'mitlee  of  The  7Valias.so  Cotton'  Directors'  report,  signed  by  J.  MarMII  I  AM  X  Kl  rihllhl 
-•'tl  Company  l.imiled.  Recentlv  re- ,  Lubelle,  cliairman.  and  1  roronio,  Ma.x  16th.  19.76. 

Aim  *  tired  as  senior  a.ssislaiit  generallO-  U.  Barrett,  president,  x'b'c-x  I  IAAITPD  ITSSSSSSS 

3  58  manager  of  the  Bank  of  Montreal. I <*'  fiscal  LIfVII  I  Cl/ 

i.M  |Mr.  Townsend  is  also  a  director,  uoRar  value  of  orders  UIVII>KNI>  NOTUtK  iltlk 

in,  c„,,,p,,,.v  ;;;  »5,;-  's  I'tiTuiBV  mvKS  M  Uf 

-  -  _ -i  excess  of  the  amount  thereof  for' 'I""  dividends  in  the  respect ivr  filLII 

ithe  corresponding  date  last  vear.  aB''""''-''  P'*''  ^hare  .set  out  below.  _ 

j'lHo  lAJ.-.-  D  I  Although  a  similar  comparison  have  been  dorlared  payable  .lune  *  '  '  ‘ 

.7.7  •/y|0f50V  f^CI OGl  i^P''  Biarine  division  show.s  a.  JOlh.  19.76.  to  shai  ehnldei-.s  of  MnUTDCAl  I  n/naa/ATiiiF 

1.1)7  /  , Substantial  decrease,  the  prospects  record  at  th"?  close  of  bu.sines.sj  A/IONTREAL  LOCOAflOTIVc 

•  iJJ  ■■  •  •  I  for  nexv  shipbuilding  aie  better  June  8th.  19.76  on  the  following  WORRC  I IMITPA 

'  i'l'  COm/nOS  **  hoped  that  as  a  re.sult,  outstanding  snares  of:  ' 

2^40  5/  , marine  division  earnings  xx'illi  MacMILLAN  A:  Bf.OEDKL  j  l>IVII>F.Nn  NO  41 

.10  ;  -  improve.  •  ,  LIMITED  ! 

Vf4r  mdfd  iin-rnibrr  2.  ts.74  During  recent  months  new  eii-l  _ i  m..  -la  '  A  reeiil-xr  nuaiieilv  rlivirfan 


Toronto,  Ma.x  16th.  19.76. 


‘Mersey  Paper 
Earnings  Gain 


A/IONTREAL  LOCOAAOTIVE 
WORKS,  LIAAITED 

l>IVII>F,Nn  NO.  41 


1.00  .7.5 

4.40  1.10 

.80  .30 

.11'4 

4.00  1.00 

1.40  ..15 

1.35  .11‘4 

1.50  .17', 


Jiinr  1  Mav  18 
July  1  June  15 

July  10  July  0 

Oct.  10  Oct.  $ 

July  37  June  38 

July  3  June  1.5 

Oct.  )  Jiept.  14 


.lune  30  May  31 

.lutv  3  .lune  1 

June  1.5  May  It 


June  15  May  It 
.XuR.  1  .lune  10 


.lune  30  June  1 


Oper.  Piolii 

■’"Ti'il.x  f'"', '*“■  7''!‘''i*-r  part  of  the  year!  Dividend  No.  .39  this  Compm.y  ha.s  hern  derl'ai-r 

•z«;  xvoi-k.  rapital  .  2.76ni.'2  6.6II2..-...7  Under  leviexx-.  but  eurreiit  short-1  cia.-.s  "B"--20c  per  share  payable  .Inly  .3iri.  19.76,  to  shari 

till.  Kaia,«  i.j-i  .-1.6-1  age  of  materials,  mainly  steel.  'I'hp  Tian.sfer  Books  will  not  be  holders  of  rernid  at  the  elose  i 

Annual  report  for  1955  of  iVier-  **■*'**'''  limit  the  effect  of  this  busine.'js  on  .lune  llih,  19.5fi. 

l.Tot  .<ey  Paper  Co.  Ltd.,  shows  an  ju- '  adx  aiilage.  rxaipH  at  Vanfom-pi-  R  f  this  -r  „  »  i  ■  ,,  -  , 

crea.se  of  nearly  $240,000  in  ope-  capital  expenditure  ® ‘'arisfer  bonks  will  not  h 

’S'  i  rating  profits  over  the  preceding,''"  '«  $432..7nn.  ,t-lo.scd. 

'.is  l.vear.  which  was  largely  carried  ‘‘xp'-ndiUue.v  By  Order  of  the  Board.  ,  WILLIAM  .f,  NILK.S. 

3.110  Ithrough  into  net  earnings  after  t.- provision  of  (5.  D.  ECCOTT.  [  Cr,...--.-,.,, 

iall  charge.!.  Net  of  $16,07  a  share  ''""'hines  and  equipment  to  im-;  Secretarv.  .,  Serieta,,,. 

'  on  common  stock  is  after  divi-  Company  s  production  _  - M"-'  -r  JS.xn 

'•'I  ?77'i^  emxma^eH*  witif  DOMINION  COAL  *  FAMOUS  PLAYERS 

2.4:,>*  ]<j-)4  accounts'  *  '"fire  xvas  sustained  to  part  of  the  pftJulpAkJV  LIMITED  CANADIAN  CORPORATION 

3.70  I9.)4  ai(.iHmt.s.  company's  plate  shop  in  Mont-  COMPANY,  LIMlItU  .  .  iw.Ttrx 

,40  Reductinn  in  net  woi  kiiiK  capi-Ireal.  which  wa.®  fully  coveied  b.v '  ,  ,  ,  .  ^  MlTcD 

.6J!'.  tal  during  the  year  reflects  re-  fire  insuraiice  on  a  replacement!  NOTICE  OK  AN.NIAL  NO-|-ii-f  ok  niviiiKNn  \n  «(* 

demption  of  preferred  stock  and  value  new-  basis  and  xvhich  did  GENER.AL  MEETING  OK  |  ' 

bonds,  casli  on  hand  being  doxvn  not  delav  or  interrupt  operations.!  SHARE'IIOI  DKRS  .N'O'fll-E  i.s  hcrebv  given  that 

)'.|-.",l  x\  idely  at  $2:70.687  froiii  $3.3.7,7  9:77  - ^ - - -  j  .....  divirienri  of  Thirty-seven  and  One 

.30  among  current  a.ssct.s  while.  <>"  FaminnC  ^  NOTICE  is  hereby  given  that  e'ndrnV 

k'lHi  liability  side  of  the  balance  IVlOISOn  S  CarninQS  the  -Annual  General  Meeting  of  ,aoth.  ifl.Vfi.  nn  all  issued  eornmn 

.  . . .  I  «/  r.. _ ...1,1 . «  I1/-1S4  I  M  inx!  .1 _  .u.  .. _  _  1.,.- 


Vfar  elided  llei-eniber  2.  1S.74  Uuilllg  recent  moilttlS  liew  Cll- 
JS.X.7  i<i.-.4  _  giiieeiing  business  has  been  taken! 

S  ’isTum  3u'-*il-nl  ii'oie  satisfactoiy  prices  tliaii 


Dividend  .No,  36 
Class  --.A  ’ — 12'2C  pci-  shai-e 
Dividend  No.  .39 
Class  -B"--20c  pei-  share 


I  regular  quaiterly  divirien 

!of  Txx-enly-I''ve  Cents  i2.7ri  ps 
|shaie  nn  Ihn  Common  .Slock  i 
this  Company  has  hern  derlarr 
payable  .Inly  .3iri.  19.76,  in  shari 


;  WILLIAM  .r,  NILE.S. 

.Snrrntary. 

May  2.7,  19.76 

DOMINION  COAL  I  FAMOUS  PLAYERS^ 
COMPANY,  LIMITED  ,  Canadian j:orporation 

NOTICE  OK  ANNUAL  „ 

GENERAL  MEETING  OK  ! 

SHAREIIOLDER.S  .NO'fll-F;  i.s  iicrebv  given  ihat 

Jinftnr.nszi.ier.ii..  dividend  of  Thirty-seven  and  One 

vrx-i'ifk'  is  hiueiiv  uiven  that  balf  Cents  i.aT'jci  fvei  shaic  has  bee 
ISOlICfcd  i.  ntjeU>  J  rirclaieri  fot  thr  quaitpr  rndinc  .Tun 


.  ,  ,-  a  74svr»ki«.»l  MM  IMX.  >4Mr11iri  I-IIUIMK  ilUH 

^  _  -  the  AniUliil  Ocncrsl  iVlprlinp  of  .^oth.  IP.Sfi,  on  pli  is^iiert  rommo 

sheet.  Iheie  is  an  item  of  $3.3 1  _  ,,  .•  .  •  tiie  Sh.arelioldei .»  of  DOMINION  shares  of  ihe  fiomoany.  payable  o 

4!iiii  million  for  notes  payable  w  liicii  1  ct  H;iIt  SnAnAn  CO.AL  COMP.ANY.  LIMI  TED  w  ill  'one  2.7th.  Ifi7«,  to  .shareholders  e 

.bd  did  not  appear  on  Ihe  19.74  bal-:  .'lune  isf,'  I'pxs  " 

1  (Mt  sheet,  fleeeivables  aie  about  -  Hooms.  .79  Spring  Gaiden  Road, 

j'n,,  $100,000  higher  at  $1,626,374  and  •"  relea.sing  interim  figures  cov-  in  the  City  of  Halifax.  N.S..  Can-  i  Bx  Order  of  the  Board. 

3.77  inventories  up  ox  er  $1.1  million  ei  i"g  operations  of  company  for  ada.  at  10.30  o'clock  a.m..  Daylight  I  .  .1,  ,  . 

3.110  .at  $.7.403.C'74.  the  fiist  6  months  of  this  year,  a  Saving  Time,  on  Monday,  the  18th 

-?3'  .  In  president's  report  B.  .1.  »cxv  departure.  M.  DeM.  Molson,  day  of  June.  19.76.  to  receixe  the  ‘ 

■Jj,;  Waters,  piesident,  recalls  that ’ P'''*--'*''*’'''  Molson's  Brewery  Report  of  the  Board  of  Directors  'TORO.N'I'O,.  May  2->nd.  l97x 

lui.s*  tinder  piovisions  of  section  10.7  I -'d.,  lefer.s  to  the  explosion  at  for  the  year  19.7.7.  to  elect  a  Boaid  ■  ttl-  CUarwin.Wilimm* 

->7  of  the  Income  Tax  Act.  converted  company'.s.  plant  in  Montreal.  Cer-  of  Directors  and  to  transact  any  ■  Jnerwin  TTimama 
tindisli  ibuted  income  of  .$.712  373  pi-oduction  facilities,  he  .savs,  other  business  that  may  propeily  Company  of  Conodo, 
Id’  _ _ _  .  '•  ....r..,i..=a  f,...  „  romp  before  the  meeting.  '  . 


tlowing  this  step,  the  outstanding  x-onfident,  xxill  enable  company  to 
jT;,,  5'„  cunuilalive  redeemable  pre-  demand  for  its  pi  o- , 


JonA  I  .May 
.luoA  1  Mav 
June  1  .May 
June  1  .May 
June  3n  June 
June  t  May 


.lune  1  May  15 


l.«0  .3.5a..^.)  June  15  May  15 


undistributed  income  of  .$.712,373  production  facilities,  he  .says,  other  business  that  may  propei  ly  Company  of  Conodo, 
"ij  into  -tax-paid  undistributed  in-  >"»7-e  been  impaired  for  a  time,  come  before  the  meeting.  I  J 

.n:i  come"  of  $43.7.717  by  paying  the  but  ariangcments  alieady  have  Dated  at  Monti-eaL  P.Q..  this  Limited 

.’5  lo'r  tax  amounting  lii  .$76!8.76.  Fol-  made  which,  directors  aie  4**3  "f  .April.  I9.’6.  .Notice  is  hereby  given  that  Ihi 

tlowing  this  step,  the  outstanding  ''“"f'dent,  xxill  enable  company  to  Older  of  the  Boaid,  hiindied  arri  eightieth  qua,- 

J 7',,  cunuilalive  redeemable  pre-  meet  the  demand  for  its  pro-,  -  ^  ^  leily  dix’idend  of  one  and  three 

!lo  ference  sha,-‘*s  were  redeemed  and  ducts.  G.  C.  BRO.ADBE.NT,  quarters  per  eent.  beinj 

10(1  7(MK)0  new  7‘7  curnulatixe  re-  liileriin  slaU-meiil  shows  oper-  .Secretary,  at  the  rale  of  seven  per  rent  G'- 

.--'7  deemable  preference  sliares  of  a'i'ig  profit  for  fust  half  of  cur-  -  per  annum,  for  the  quarter  end 

■!"  'he  pai  value  of  $1(10  each  xvere  rent  fiscal  year  off  at  $1,912,880  ^  t.,  //.  "" 

!;,»  cieated.  troni  $2,037,174  in  corresponding  JCy C-tCit/lQ Ep CTiLCC^tl'  ferred  Slock  of  the  Company,  ha- 

.111  '  Prior  to  Itie  redemption  of  the  period  of  last  year  but,  with  in-  *  ™  been  decl.a.ed  payable  .Inly  .3i-d 

2.III)  cumulative  redeemable  pre-  come  from  iiiveslmeuls  up  at,  ^  19.76.  to  shiircho'ders  of  record  thi 

,ference  stiares.  regular  qiiarlerlv  5111  304  fiom  $73,475  and  prolil  Nolict  of  Krelerred  Slock  mh  jjay  of  June.  19.76. 

7110  'dividends  were  paid  in  January  I'P"'  sale  of  investments  up  alj  Dividend  No.  166  OiHers  of  the  Board 

l.Tii  and  .April.  Three  common  dixi-  *1“‘1'193  from  $2,772,  net  profit  be-i  ,A  dixidend  of  one  and  tliree- 

.j-i'i  dends  of  $1,00  each  were  paid  in  taxes  xva.«  somewhat  higher  quailers  percent  'P4'',,i  has  been.  p.  w.  ROLLING  WORTH. 

Jul.v,  October  and  December.  ‘*1  $2,148,377  as  compared  w-illi  $2,-  declared  on  the  Preferred  Stock'  .Setretary-Treasui-er 

'.411  During  the  vear  the  $600,000  of  ''9-3.4:fl.  Income  tax  provision  of  this  Company.  'h®  't'!'""  iVIoni,  eat  Oi-ehec 

.■>0  outstanding  3'2  per  cent  "B"  li'gl'fr  at  $1,043.18.7  as  against  months  ending  June  30th.  19.i6.  xo  j,  ,q-:e  ’ 

.series  bonds  xx  ere  redeemed  and  $097,000  and  net  earnings  after  all  The  above  dividend  is  payable  -^1" "  _ _ _ _ 

$3..3no.0no  borrowed  at  S'j  per  cent  thargc.s  were  shaded  at  $1.10.7.192,  on  the  Isl  day  of  August.  19.76  to  Q|L  COMPANY 

..ill  on  the  unsecured  note  of  the  com->MPal  'o  "  share  on  stock,  shareholders  of  record  at  the  close  iikiTrrk 

pany.  T'hi.s  note  was  if'placed,  in  cu.ripaied  with  .$1,126,421.  equal  of  bu.®inp.®x®  the  .30lh  da^'  of  June.  LIAAI  I  cl^ 

-5"  February  19.76.  by  an  i.ssue  of ’.$3.-  "7  cents  a  share.  19.76.  niviiiizvn  vfkTW’i.- 

600.000  .334  per  cent  debentures  "I'he  results  for  the  period.'  BY  ORDER  OF  THE  BOARD.  |  .TUMiir, 

’.III  maturing  $600,0<K)  annually  1977-  ■‘’enator  Molson  says,  afford  a  p  y  poLLOtiK.  .NOTICE  is  heieby  given  that 


By  Older  of  the  Board, 

G.  C.  BROADBENT, 


DIVIDEND  NOTICE 


x-.ar,  a-d  .aome  !o'll  rate.s  werr  Pick-up  has  not  material-  f’’-  ' 

1  -  I  II  1  •  i7Pd  ’’IT  tn  thp  rirPxjpnT  Foirt  of  Cj)n9Tt9  Cl.  K 

S  ?r>  increased  toxx  at  d.s  the  end  of  -r,  -  ,,  .  ..  K,.,(i  of  (-snarts  (-1.  B 

the  rear.  N'exx-  electric  tariff.'  in  ,  Fiasei-  t'ompanipx 

the  Rio  svstem  xxeie  obtained  at  president,  w-ill  oe  the  fust  Fr»«»r  Companie«  *xt,. 

nxirivear.  Oo’her  applications  fo,  "i"'  "'feGed  d'  'he  layoff  i.  J-  freiman  l.-d^  c  ^ 

increased  rates  xx-ere  under  con-  ^",^1  .''..-n  fiauneau  Poxier  -  x  ■ 

Slde;  ation  at  the  end  of  the  vea  .  ,  '’dP'OX'nifl'el.'  flulf  <>,1  lorpoiaiion  c 


JunA  15  Ma.v 

JuriA  1.5  Mav 

.IhIv  25  June 


Julv  1  June  ! 


_ _  .  ‘  be  laid  off.  Th  i.«  VSlll  be  folIo\A  -  CtidUon  A  <o  Lift.  A 

r'  nnnnnn' ^  sub.®tantial  workina  force  fireai  Laka*  PapAr 

r  anou,  $.30.000000  :n  fixed  a.'  .rriuctions  in  the  company  s  other  f'""'  '  -'‘'t  P»P"  f.  B 

:et.s  :n  tne  year.  Uoi^Kin:  capital  Brantford  plants.  com’mencing  . 

,  .3o..3iS.0nn  :n  19.S.X  Other  eommencing  July  .31.  Haiinor  .X4ine«  . 

r.hange'  :n  the  nalanre  .'heel  aie  Farmers'  net  imome  in  Noith  Hamilton  Cotton  -c-'  . 


1962.  ’  Li.seful  indication  of  the  geneiaL  Secretai-.'-Tieasuier.  a  dividend  of  I’w-clve  and  One- 

I - -  itiend  of  out-  business,  but  they: _  ‘  _  — --.half  Cents  il2'2Ci  per  .shaie  has| 

s  i"  Anrii  "eeessarily  e.slablisli  th  -  ^  'been  declaied 'on  the  outstanding' 

1.30  l/CCIinC  patlfiii  foi-  Ihe  full  twelve  ^npi'afinnc  ftf  Ciass  '  -A  "  shat  es  of  the  capital 

'It  III  CMR  Mof  'months.  Experience  has  shown  V/pCI  HI  IWIIJ  Wl  slock  of  the  Company,  payable  in 

I  that  the  greati-i-  pioporlion  of  r*IU  •*  Canadian  funds,  on  the  1st  day  of 

qy  j  Canadian  .National  System  re-  .'ales  oc-eiii  ilui  ing  the  second  jHKniT  Ualll  .Inly.  19.76,  to  holders  of  Class  -  .A" 

i. ?7  poits  operating  revenues  fot-  the  half  of  Ihe  fiscal  ycai.  which  in-  _  shates  of  lecoid  at  the  clo.se  of 

•  >0  month  of  .Aptil.  1976  of  $6.3,116,-  eludes  the  peak  .-ummei-  sea.soii.  ,.  i:,o..t„d  not  of  the  business  on  the  4th  day  of  June.i 

’  "'P''"  expenses,  taxes  and  "U  gratifying^  to  reeoid  'hat  ..  'V'";;;  comnanie-'  o'  Silknit 

j. xo  rents  totalled  $60.9.79.(m  The  net  'he  sales  of  your  eompany  have  rnonths,  Rv  Order  of  the  Board. 

loperal.ing  income  for  the  month  -hown  a  modest  increase  and  that  qUohtlv  hieh!"-  than  for  same  v  to  1 

.'3  xxas  $2,177,000.  our  po.'ilion  in  the  industry  >s  ^of  '1977  -vith  nrofils  moi-ei  J-  HAMILTO.N. 


SPcretar.'--Ti-easui-er.  a  dividend  of  l-w-elve  and  One- 
-  — -.half  Cents  il2'2Ci  per  .share  has 
Ibeen  declared 'on  the  outstanding 
|C  of  Ciass  '  .A  "  shat  es  of  the  capital 

slock  of  the  Company,  payable  in 
•  t'anadian  funds,  on  the  1st  day  of 

lin  .Inly.  19.76,  to  holders  of  Class  -  .A" 

_  shates  of  lecoid  at  the  clo.se  of 


ate  slightly  high'',-  than  for  same 


Bv  Order  of  Ihe  RoaiH. 


_  _  ^  •  I  linpAiial  hn  esimAni  (.'oi  p  CT.  A 

_g-^  m  ^  g^g  f  m  in  4-  Impel  i8l  InveVmAni  Coip.  (T.  R 

fYlGXICOn  LIQnT  Inxestmem  lorp  PM 

ImpAnal  Life  .5!(«ttfanre 

Nef  Up  WidGly 

f ^  g  IntAinational  .Meial«  (,l.  B  . . 

_  Iniernafinn^J  Metal*  . 

V#Arfi  And»d  I»A<-Ambfr  lint.  IniAt naliwnal  Paper  (  o.  Pfd . 

}954  I  met  national  Paper  ('o.  ('  .... 

I  t  International  Power  . 

Rri.niir  3I.«4-1.4:|3  23.I««.84S  Inifiprox'.  Blrtn.  Cifrtilx  .... 

N>l  ..rnintx  4.31->.43l  2.326,3118,  I"'"-  Metal  InfluxUiex  (  I.  A  - 

K.«rn  <in  Cnm.  I.ltd  (i.k.V'"'"  t  lililie'  4  . 


pf  a  mixxnr  natiite.  .America,"  he  explains  -  has  suffer-  Hs'^ins  |-ai-p»,x  ,  .ix 

_ _  -A  -  -.-oa  in-i  Ha.ves  Manufarturins  (  n.  I.M.  PM.  l  ilt  l.l2'i 

-  1  ed  a  .-tearix  decline  since  I9.t1  Henrt,r,ho,  Paper  Prod«.  C-  l.no  'x 

fhatrn  ^Aolrinn  However.  ’Letr  .position  is  still  Hmrte  *■  Daurh.  (Can.i . ).X 

L'lOILU  JCtflAIIIU  I  sound  and  there  are  many  xx  ho  Hi-l’nxxer  nrillint!  (-  .  sn 

gr  *.  I  I*  beliex  e  that  the  xx  oi  st  is  already  Hollinser  Cons.  BoM  . ’4  .ns 

Capital  Boost  >hf'''f'f'"p  iiok  upon  this  .sm'irv'’'''  jiH,  's’ 

r  Situation  as  being  entirely  tern-  .  ,  j, 

-  porai-y  in  nature.'  Humn  k  Krie  C  .  7%  I’.'-i 

A  snecial  meeting  of  sharohold-  ' - - — 

ex-s  nf  Chatco  .S’ee!  Products  ha'  mm  •  ■  •  I  Impeual  Inxe-lmem  Coip  tl.  A 

'  mex/con  Liaht  I'nx".'™;:;  !^nZ  pm.  ” 

'X-h,ch  authority  will  he  sought  ^  Imperial  I.ile  A»««.an.V 

fo'-  a  pi-oposed  inctease  in  eom-  -  _  f  imperial  Oil  .Sa.  . 

mon  capitalization  of  company  to  IV/a4  I  /  •%  \A/  imperial  Ti.hano  (  n.  <- . 

knn.onn  shares  from  cxi'ting  ‘  an-  »5»  “»  C/ D  VY  fUSIy  m^uxtrial  A.<epian.e  c  . 

♦  Vk 4.x ..  1  .e e. *:  .  I  /  F./X  / /%ey  .*■  I  #  I nf A u H A t loo » I  .MaIaI*  (,I.  B  . . 

thojjzrn  capital  of  69.000  snare'.  _  Iniernalional  Metal.  PM . 

."ub.trcl  to  apni-o\-al  by  shaie-  r.ar.  .nd.d  li.<  .ms.r  3l.t.  Ini.inalional  Paper  (-n.  PM . 

notrlp's  o'  the  inctease  in  capital  is.x.x  iflX4  Inieinational  Paper  Co.  it  . 

j’  is  .S'ated.  Louis  Levin  of  Mont-  *  *  Inrernaiional  Poxxe,  . 

-eal  has  tinhep-.'-itto,.  ,nnnnn.,n,..  Rei.nne  3l.«4-l.4:i3  23.I«8.84S  Inteiprox'.  Birtk.  (.ledii.  .... 

u  '-.-n  '  'IT"  ifio.non  nevx  ,,rnin»«  4.21->.43l  2.326,3118 ,> n'" ■  Metal  Induxtrie.  (I.  A  .... 

share'  at  ,.4  .lO  a  shaie.  q;,r„  „„  fnm.  I.nn  n.k.v'n'"-  '  niiiie.  4'  . 

Dllt-ing  past  fexx-  xears.  H.  S  XXnrk.  Capilal  I.I63.8.X.X  2.321, .X3II  Inter,  litilitie'  -  PM  .  . 

Shannon,  pi-esidenl,  savs  enmpa-  mai-kcd  imp.-oxement  in  reve-  'n'ei-nanonal  Peie^  . 

u-r.  'ef  ’  -1  •  '  •  InvAsiment  Foundnlion  Pfd . 

n.x  has  been  gix-ing  effect  to  a  nues  and  m  net  ea.ning'  as  com-  inxe«,meni  Koundation  c . 

polic.v  of  transition  fiom  eontiaci  pared  with  preeerling  years  is 

manufacliii-ing  to  :he  maniifactui-e  show-n  in  annual  reooi-t  of  The  lamaira  Purilii-  Servict  1:  . 

and  sale  of  Chaleo  trade  mai  k  Mexican  I.ight  an  f  Po'.ver  Co  'fi’n'-Manviiie  (.  . 

pt-odiipis  Coincidental  to  this  pm-  Ltd.  for  19.7.7.  Ea,nin?'  for  6  Keixinait.r  uf  can. 

gram  af  pindiictton  activities  months  of  :9.74.  it  .s  pointed  out  Keir-Addixtin  Cnid  .Mine.  !!!!’!, 

haxe  hern  eonsolidaled  and  no-.v  had  been  adxei-se'-.-  affected  bx 

are  eat  rted  out  at  the  Tilbury  the  devaluation  of  the  p.rso  ii'  '('’;'i,i'''Cne. '''''' 

P'J."'-  ,  ,  .  'April  of  that  yea,-.  xioed  l.aniben  '  ci.  A 

r*  xr)rn>r®  invnK  rn  in  thi®  pro-  Balunce  a  c.*iuitrac-  miiau  i.iimiiArt  <  i.  a  . 

rram  it  i,®  pointrd  out  have  been  non  in  not  Kojkuu  uapi’al  v\'iih  ^luAd  LamhAit  ui.  a  . 

substantial,  and  nr.l  only  marie  cunent  assets  uo  at  $12,343,241  ;i|-  D  . 

heavy  ini-oaris  on  earnings  but'as  coinpaied  wi-:i  $1 1 .1 49,7.71  at  billed  l.ambm  I-l:  B  ! i!'. ;;; ! 

encroached  on  errmpany  s  -vx-ork-  end  of  1954  and  i-ii  tent  iiabili-  Laoi'a  Sv^'oi’d  . 

jhg  capital.  lies  up  at  $11,149,286  as  against  l.exfian*  Fund  . 

W'hile  pmduclion  efficiency,  op-  $8,428,173.  Among  c>:rrerH  a.s.sets  I"'  •  .  . 

•  rating  posts  and  potential  manu-  .eceivables  are  up  at  $.7,492,872  ct  B 

f»rtur;ng  ptofils  now  have  icat-h-  fiorn  $4,921  010  and  invefitotie.'  ate  l.M.lax.'  (inxfipi iaj  Cn.  l.id  y 

er?  a  vri  y  satisfactory  level,  it  is  up  at  .$•' 978  307  fioiii  $2  406  447  l.obiavx-  liitKe.  (-0.  l.id.  2nd  pm. 

imperative  that  additional  oper-  in  addition  to  tne  net  pir.fit  ''i,;, 

ating  rapital  he  obtained  bv  the  the  vear  of  34 -'I's  4.31  eai  iied  I"'-  <  bip.  /  •'' 

..  .  X4  cu  -  "  .xt.ai  01  .-.-I  ear  mil  ^1.  I.axxienit  Poxx.  (  n.  Ptd. 

companx  at  once.  Ml.  Shannon  suiplus  was  ciedited  dui-mg  19.0.7  Walter  l.uxxncy 

*'**'''■  with  .special  items  a’liouiiting  to 

~  ~  _ LrL-.-l~  TI _  3  credit  of  .$.761, 774  and  a  'e'"!"  e  i  „  . . 

ti  anslei  of  $1,000,030  from  ci^-  yiai-yiiiian  1  Blordel"  cr  A  ’!!!! 

lnrir»-V  itingcncy  leserve.  Tiiese  resullT-d  xiai  xiillan  k  Bleeiiel  ci  B  ... 

A.-44-flIl  J/dll  y  XllUlL.^  frrrrn  the  settlemeni  of  tax  claims,  xiaiixrn  Bed  l.akx-  .Sa, 

of  the  amount  due  for  urrwer  our-  Marlxen  lied  l.akn  Sa  extra 
Page  Pat*  ,  '"e  amouiii  tiue  1111  povxei  pm  ^  ^ 

Aljo.«  Cr  anirrm  0  Inland  N.  lia.  6  Chased  in  prexuou.S  x  r-ai  S.  and  ol  Max.sa>.lla.,h-Fn8u>„n 

Ascot  5i#»fAi*  9  intAf.  pnwAr  2-5  Other  iteiTi.®.  After  (t*  auclirig  pre-  .viukwaIi  lui.  u 

Banff  oiic  Kro.v  Oil*  9*  ferred  arid  coin:u<ju  shai  e  cash  .viuiaine  i  o,  i.ui.  Sa.  I’td. 

Beauraae  M.  6  l.nmeEa  fi.  6  dix  idend.s  paid  dm  iltg  ,9^,$  Xll-lnl.xis  piniurin*  . 

Bell  Tplepbrxne  .Xl.yndbursl  M.  f  ..linn  n.  S2  4'>-- lllill  '....I  IliH  . 

Bnviea  Bros  4Mar  Millan  -amounllll.-  to  $_.4  >4  060  .illll  tile  j  j..  MiIiIipII  . 

Brarilian  liar.  2  Vlassey-Hai ris  2  amrnuit  of  $.>48  216  a|)pi opi  iati-d  Kniiri  1  Milibrll  ri  A  . 

pr  Kleririr  X  XIpiriH  Ix  6  to  lein vistmeril  rcs.-rve  tiie  net  Mialrin  Itniminnx  (  Sa . 

BulldnE  7-  knifr  6  Meriill  Pel  6  incrca.se  ill  Carried  .'III  plus  account  •  "'■'a'"'-'  ’  '3-  '  . 

fan.  Admiral  6  Mr  1. spy  Paprr  2  j,,,.;,,,,  iu-.-,  uni  SV7"'l(I"b  .XIiiImiii  »  Birxvrix  (I.  X  . 

ran.  Bishnp  O.  9  Mpxit-an  I.AP  jdliilng  I9.i.)  vx  n.x  J., 1.3.6, 9.  .UniM.ri  *  Birxvpiv  (I.  B  . 

ran,  CannAr»  .5  Moi.s»»n  #5  Riam  *2  A.®  au  aucutnrufjfia* 'ufi  to  snare-  .Montrviil  Loumihsov^  . 

fan'  fAlanrcA  7  NaiT  -SippI  far  7  holdfi®  in  /iiHi  kei.®  \here  .share.®  M'*<nv  tTiii).  f  . 

'■.P  R  5  Np'biii  Lahinp  9  tif.^,-,,,-  form  are  more  coiiimon-  ’  . . . 

r  V  n  9  V  nickf>n«r>n  Q  .  .  ,  i  •  .  •  >  .VIiMH  P  B  . 

r«n  \  irljpf  *  2-5  \AW  F’nrmanuA  9  *•);  ^l  aded  the  COiniJriny,  lu  .Vlarch.  Jieniy  Morgan  "C"  . 

Carihno  r.  Q.  .1  .\Awkirk  Min  jj  9  19o6.  made  bearer  .'•hare  wan  ants  h.  Moit:»n  iMd . 

Chart.  Trust  .1  NirkAl  Rim  9  available  b)  thosi  .shareholders 

Chatrfi  x^tAAl  2  Nipi.sain^  M.  9  prefer  them  to  the  registei  ed  . 

Chibon^  MAr.S  PPa.vmaMfr  Con®.  q-hare  rertificales  .N-mon4*l  l>iug  (.  . 

roball  fonv  9  PAirol  040  9  teiimcaie.s.  .NalionHl  Ho.siery  Cl.  A  . 

Pens  Orlar  6  Prpslon  F„r>.  6  .  ■  ■  l. National  Ho.xipiy  f-1.  .A  . 

nnrxsuitrer.  P.a*  S  Qiip.  Cnpppr  9  MORE  CR.  ZELLERBAUH  .Nalinnal  Ho.xipiy  Cl,  A  . 

Pens.  Press  .s  One.  Power  s  Cioxvn  Zellerbach  Cnrp,  advises,^"""'’*.'  1'  ** 

n^m  'sior"'.'  s  S«rptp ‘‘Miir  1  •■''''"  PS'  Npr'rPrr.d.'of  wVxl  Can.  Md.  . 

^IP  OB  bridge  SSI  I.aw.  Poip.  .3  xxere  issued  pursuant  to  com-  Newfouodland  l.iehi  "C" 

P,p  w  Tpixyaien  2  Sb,xx-iiii8arx  i,pan.v's  seloefpd  emrlo' ees  stock  |  "■"'•'’rls  Xlinpx 

Fraser-  Pe  .  '  SJbag  Pre.x„.r  ‘  option  plan,  Th- ■?  ar  e  1 -3  78.7.640 1 

r,-„»  A  Aiiknit  T.trt  1  *  .i  .  NnrfhA'n  (.an.  MfS^  *  (*.  Ptn. 

Somrxp.r  Cons  7  s  ^n.o^  Oils  q  'mmmon  .shares  currently  out- 1  v..p,h,r„  on-bee  Po„..i  r 

rnd-rAccep.  eStember*  a  3]  Standing.  l.Norihein  Oiieber  Poxxer  PM. 


was  $2.1.77.000.  our  po.'tlion  m  'he  industry  is  •,3..'- |  J.  W.  HAMILTO.N. 

Expenses  for  .April  and  the  four  -'b'l'faf'o'y-  Costs  have  likewise  proportionmel v  "reater.  M.'  *  .A’peretary.l 


Jul.v  31  Jul.v  ?n 


JunA  29  JunA  l 


•lunA  3fl  June  15 


r.xpen.xe.'  tor  .‘April  ana  tne  lour  •'dii'idmoiy.  ,_.,.xi.x  ..n . c  r,,s.,xx  ..-x-  proportionmelv  greater.  M.' 

imonths  ending  April  .30  it  is  point-  ;;i.''en  and  m  con.sequence  net  pro-  „  Ep,„ein.  pre.sid.mt,  staled  at  Calgarv.  Alberta. 
2.*.5  ed  out  include  provi.sion  for  Mage  remains  about  the  same  as  last  annual  meeMnp  May  ‘’.5th  IJ).56 

increa.scs  effective  for  '  h  e  s  e  yeac  "  _  _  _  __  Although  advam  -’ orders  pres-  ^  " 

.30  peiiods  in  the  amount  of  $.{,.700,000  pntlv  nntstanHine  frir  some  of  the 


mciea.scs  errective  for  I  h  e  s  e  yeai .  _  _  .Mthough  advam  -  orders  pres- 

periods  in  the  amount  of  $3,.700,000  '  _  p.Hlv  outstanding  for  some  of  the 

,12  arising  from  cuirent  negotiations, ,  vision  for  fixed  charges.  The  1977  yompaiiy's  fall  luie'  are  higher 
.ir’x  In  .April,  19.77,  opei  aling  reve- *  figures  have  been  restated  for  g  year  ago,  conditions  in 

nues  xx  pi  e  $.74,237,000;  expen.ses.  purposes  of  compari.son  on  the  some  brimclies  "of  tlie  industi  y 
5'4%  "’’'C''  and  rents  xvere  $70,738,000  basis  of  the  l  evised  accounting  ai  j.  eaiise  for  coiu  ei  ii  and  cai  e- 
and  the  net  operating  income  $3.-  melhods  ordered  for  adoption  in  f,,!  scrutiiiv.  Mr.  Ep-tcin  said.  .Ml 
.1.1  699.000.  19.76  by  the  Board  of  Transport  poudilions 'and  d"\  elopiiH‘iits  are 


^gui  ps  do  not  include  any  pro- iCominissioners. 
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OkilviA  Flour  C  . 

1.00 
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Julv 

2 

1 
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29 

Mav 

31 

.  .37' i 

OgilviA  Hour  PJd.  . 
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1.75 

June 

1 

10 
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2.50 

.62'  8 

June 

28 
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4 

.  1.25 

Ontario  Jorkey  Club  Sa . 
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.05 

June 

15 

.M  a  V 
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..50 

Julv 

1 

.June 

15 

.  1.70; 

Uniaiin  l.iun  k  l),b . 

1.00 

.25 

July 

3 

15 

.90^ 

4.50 

.Julv 

1 

June 

1-1  . 

.  1.17' a 

4.00 

l.no 
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18 

Mav 

21 

.  2.00 

Paae-HeiftAV  Tube.*  . 

3  00 

.75 

.Julv 

3 

15 

..  2. *5 

1.00 

.75 
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18 

Mav 

21 

.  1..50 

Paion  .Vtanutacturinfr  C  . 

.80 

.  »ti 

.lune 

15 

Mav 

31 

,40 
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.60 

Julv 

16 

.June 

20 

.  1.80 

Palon  .Manufactiirins  Ptd . 

1.40 

,1.5 

June 

15 

.M  V 

11 

.70 

.*>5 
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■f  line 

15  . 

.  .45 

Pickle  (’row  Gold  An.  . 

.10 

.10 

.10 

.11 

.10 

..50 

.Julv 

3 

Mav 

!•>  . 

.  1.70 

Placer  MevAlopment  Sa . 
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.June 

12 

Mav 

21 

..51* 

.50 
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.Mav 

10 

.90 

PnvvAll  River  . 

l.‘>0 

..10 

.tune 

15 

Mav 

11 

.90  f 

3.40 

..IMC.S 

.»  Xus. 

1 

Julv 

16 

1.05 

PouAil  River  extra  . 

.10 

.10 

•June 

15 

Mav 

I! 

..10 

.15 

June 

11 

Mav 

14 

.  .65 

Power  Corp,  (’  . 

2.00 

.50 

.tune 

10 

June 

5 

1.00 

3.00 

.75 

Julv 

16 

.lone 

15 

,  2.25 

Price  Bro.a.  Pfd.  Sa  . 

4.00 

2.00 

Julv 
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..  4.00 

.50 

Julv 

16 
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15 

.  1.70> 

Qiiemont  .Mining  . 
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..  1.00 

1  .50 

.17' a 

.hilv 
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Mav 

11 
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Mav 
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.  1..50 

Rapid  Grip  4  Batten  Ltd . 

.25 

Julv 

1 

•lune 

n 

.4.5 

Henabie  Minea  . 

.0.5 

J5 

1.5 

JO 

1.00 

.»5 

Jiine 

20 

June 

4 

.  .50 

Renold  Chains  CL  A  . 

MO 

.28 

.Julv 

1 

15 

.98  ^ 

.80 

.20 

June 

28 

May 

31 

.  .40 

Kenidd  Chainx  ('1.  A  extra  . 

.1.5 

.0.5 

July 

1 

.lune 

15 

.1.5- 

carefull.v  studied.  economics, 
xvhere  possible,  an."  b'-ing  etfccled 


that  are  beyond  xx'hat  the  in¬ 
dustry.  Ol-  any  i'lciividuiil  com¬ 
pany,  can  do  for  il'elf.  .Any  cause  Mnnfif/il, 
for  optimism  is  tempered  by  Ihe  ,XM\  2i, 
problem  of  the  Hisrosal  by  the  I  /"m. 

United  Stale.-.  .lapan  and  other  ^ - 

eoiinl.i  ies  of  their  ,'i  'plus  prodiie-, 
lion  in  our  market.  ' 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  289th  DIVIDEND 

A  qtiruicih  di\i<irn(l  of  fifiv  rAnt«  prt 
.sliaiA  hrrn  Hrflair*!  pavable  on 
Ifiih  <l.<v  of  |>ily.  |b56  fo  shjurholdrn 
of  irjotd  jtf  ihA  ( liof  of  bminr"  on  the 
1 5rh  <Uy  of  JniiA,  19  f6. 


S.  C.  SrAonr^F..  1 1 

rAl _ y 


Company  Index 


Pa#e  Face 

Al^om  I'ranium  0  inland  N,  (Ja*  9 
5scof  5lpfaU  9  InlAf  .  Povlal  2-5 

Banff  Oilc  0  Kro.v  Oil*  9 

BAauTA^A  M.  9  LomAfip  9 

BaII  TplAphonp  1  Lyndhurtit  .M.  9 

BnylAji  Bros,  4  MficMtlUn  7 

Bra7il»an  Tr«r.  2  .VI^ASAv-HarriK  2 

P  r  KlArfrir  5  MArrill  I*.  9 

PuIMoe  5'  knifA  9  Mprrill  I’Pt  9 

f  an.  Admiral  9  Mai.sav  Paper  2 

ran.  Bishop  O,  9  Mrxiran  L4P  2 

ran,  CanoArs  5  Mol.^on's  Riam  2 

fan  rAlanrcA  7  \ai  I  SiapI  ('ar  7 

f’.P.R  5  .SAsbill  L^binA  9 

r.V.B,  2  .\.  Oirkpnsrtn  9 

ran  \  irkAt*  2-5  \am  Fnrm»nuA  9 

Cariboo  r.  Q.  .1  NAukirk  Min  a  9 

Chart.  Trust  -1  NickAl  Rim  9 

Chatro  /?tAAl  2  Nipi.sain^  M.  9 

Chibon^  M4.S  9  PaymaMfr  Con®.  9 

Cobalt  ron«,  9  PAirol  04G  9 

Con®.  Orlar  9  Prfaion  p:.r>.  9 

Conauinerf  Ca*  5  Qua.  CoppAr  9 

rona.  Preap  •'  Pourr  5 

Conufjtt  PaI  9  Qua.  l4ifbiHm  9 

Oom  Siorea  5  Quint  a  Milk  1 

FelrOBbnd^A  9  S!  t4aM  .  Corp.  .1, 


.JunA  1  May  1 

JunA  I  .May  7 

.liiHA  10  .lunA  15 


•JunA  10  .JunA  15 
Srpi.  29  .SApt.  H 


JunA  1  ,VIay  9 

June  1  Mav  9 

JunA  1  May  16 


July  16  .June  15 


JunA  1(1  June  8 
June  1(1  June  8 
June  22  May  32 


•JunA  15  May  18 


.lune  29  .June  1 

•July  1  lune  15 

.June  15  .May  18 


Kenold  (!haina  CL  .A  . . 

3.50  Kenold  Chains  C'i.  A  extra  . 

.10  Kenold  Chains  (!|.  A  . 

.10  Holland  Pappi’  Cl.  R  . 

.45  I  Koltaiid  Paper  Cl.  5  . . 

.lio  Kolland  Paper  'PlU” . 

.10  Koyal  Bank  . 

.45  K(»vaiile  Oil  C  . 

.tit»  Ku.snaII  InduHtiiAX  . 

.50 

,14  Sarnia  Bridse  . 

,75  .SivihfR  4  Co.  Lid.  C  . 

.10  .Scythes  4  Co.  Ltd.  PId. 

.10  Shaumikan  W.  4  P,  Co.  (;i.  .5 

.12','i  .Shauiniban  \V.  4  P.  Co.  (‘I.  B 

.HB'.ij  .Sherwin  Wiiliania  Co.  PJd. 

.88Va  Shirrilt-Hor.yAy  Curp.  Ltd.  C  ... 

1.50  .Sirka  BiAVVAiiAS  . 

.45  Si;>nia  Minea  Sa . 

.75  iSilknit  Ltd.  (!.  . 

SilverwoiKt  Dairir.x  ('i.  A . 

.06  Silveruoud  Itairiea  Ci.  B . 

2.tio-'  !Sinips(»n«  Lid.  . 

.25  I  Southain  Co.  .  . 

.»i0  'So\AiAi{{ii  Lite  5aMiranue  PId.  . 

.10'  StaiMlar<l  ItianOi*  C  . 

.0.5  St,  Lasviciiue  (Nnp.  Ltd . 

.20  .StAdnian  Biix.  . 

.10  >iowaU  .Sciew  Cl.  A  Sa  . 

.17' -i  ,  Superiin  l*i  t»i>ane  Pid . 

l.tHi  .SylLanile  (Jolti  Sa.  . 

..0  Tayloi.  IVaifcon  Ltd.  C  . 

'I'Auk  Huxttrm  (oild  Sa . 

.  ttj  'l’iti(intE»  iLlevaioi'*  . 

.2.'»  'I'fironlo  <(«n.  'riu.>l  . . 

.#  »  'I'rartAi  •(  Kinan«  e  Cl.  5  . 

.<>0  'I'ladAix  Kinanre  CL  R  . 

.00  'riadAfA  Finance  4Ci  PJd . 

.75  Tiadei*  F'inan«*A  5^yr  Pid . 


1. 25  .IP* 

2.00  ..50 

2.25  ..5h'4 

7.0tl  1.75 

jO  .l;»‘a 
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DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDK.Ni)  XO’I'ICK 

Notice  is  liereliy  );ixeii  ilirtt  a  rlivirleiifl 
ol  1  liirl  X ccni.s  (.Hie  I  per  shki  e  in  ( 'auacliati 
cnrreiicy  on  the  onl.siiiiKlins;  Common 
.'hlmres  of  itie  (  ompniix-  Ims  lieen  rierlared 
I>.ixal>le  jnnr  I.S,  l').S6.  to  .sli;iieliolrler.<x  o( 
record  at  close  ol  hiisiness  .Mgy  IS,  Id.SA. 

By  ( )rder  ol  llio  Boarrl. 

.^.  M.  llli.VnKR.SON, 
Secrelai  N  -  rreastiier 


Mon  It  eg  I, 

■M^y  14.  10,7iS. 


Offering  of 

Preferred  Stock  i>\,  <37  „  S/iare  I  tltlj  ItltljiyU  of  the  ■ 

StOinbCrCl'S  Ltu  ^  Chicoutimi.  Quebec  have 

^  *  •  -  awarded  to  t,a  Cio  de  Valeur.^  en  “W*  7“  *M  jw  k  TT  7“  '■  ^ 

-  An  application  of  The  Rell  Tele- 1  placement.  IJee  an  issue  of  $.*140.-  I  k  J  1^  iJ  1^  iH  ^  I  ' 

Marking  the  firsl’piihlic  equity  phone  Company  of  Canada  to  issue  flOO  twenty-year.  4-4*2  por  cent  ]  T  |  /  m  1^  J  J 

P^flicipaton  rn  StPinhpi  c  s  I,tH.,innl  mnir  than  1.72S.non  yhaiTS  of  ^  "f 

,  ,  97.19  foi  $228,000  of  4  .«  of  I9.i7-fi4  rt  A  1 

Monliral  food  chain  oreanir.alion.  $2.-)  par  value  .•^tock  at  a  minimum  $112,000  of  4'-2S  of  I96.i-7fi.  ■  ■■  ■■  ■  ■  i-r^‘  ^ 

offrrine  wa.<!  made  during  the  price  of  .$.17  per  .share  has  been  On  this  basis  not  cost  of  borrow-  UX I  I'lA  LV  O 

past  week  through  a  s.yndicate  approved  h.v  the  Roard  of  Trans-  ing  to  commission  is  4.741  per 

headed  hv  Dominion  Securities  Cnmmissionci>-  for  Canada,  cent.  grant  of  $209.1.11 .20  has  I  he  .sharp  drelines  in  Np«’  York  earlier  this  week  would 

Corn  I  Id  anri  H  r  Floor?  X  '  ’'^''’'rs  are  bring  offered  In  hern  given  for  the  loan  b.v  the.  appear  ip  hai’P  hern  reversed  in  a  rally  that  stapled  lair  on 

ro.'ud;  of  an  i.s’sue  of  .10  000 ".?':|::7Ha^•etr^^"e^ i 

shares  of  $100  pai-  value  .1'r  per  held.  It  will  provide  the  company!  W.ATKRI.OO.  QllERKfi  slight  impros'emenf  «'ill  last  is  a  faetor  that  make.s  for  trading, 

rent  eumulativp  pieferrcd  stock  with  .$61,400,000  of  new  capital.  'I'own  of  Waterloo.  Quebec,  has.  Some  people  think  it  will,  others  sav  it  won't, 
tho-  "i  ’ i^nno^  u”  Nf’i'fiff’  A-  Munnorh.  Q.C..  of  :  awarded  to  I,a  Maison  Bienvenue.' 

tnonzpri  issue  or  ItMi.onn  shares,  Monlreil,  the  company's  vice-prrs-  ijpp  an  issue  of  $20  000  twenty-  what  paused  these  deelines,  whieh  at  times  have  been 

opt  on' o?  companv''''ar$'rofup  S^neral  counsel  vvho|year.  4-4',  per  rent  serial  deben-  ,„ii.e  heavy’  Could  i,  he.  in  the  absence  of  anything  else  that 

IVI,.,  1'  in^ft  ^  *  a  nJ.  <he  application  to  the 'turps  at  a  price  of  96..10  for  $7..i00  ,  i-  u  .  a  .  .  . 

Ma.v  l.v.  19a9:  $104  to  May  M,  1962:  hoard,  said  that  the  company  rc-iof  4's  of  19.17-66  and  $I2..100  of  »  I'ralizalion  that  industry  may  face  a  profit.s  decline 

tino  /ofio  'o*’'’'  n'lii'f'fl  all  the  new  capital  which  Uij's  of  1967-76.  On  this  basis  net'  this  year'.’ 

ThP  nr  *1?  y  the  propo.sed  i.ssue  was  designed jcn.st  of  borrowing  to  municipality! 

1  ne  new  i.ssue  will  icplacc  tnc  raise.  It  is  cxoccted  that  the  '  ic  d  7ci  r.,..-  Comnanv  earnincs  last  year  ipflecled  boom  conditions  .Such 


Bell  Offering  l^ew  Muni  Bond  Issues 

A  A  it  07  CL  rmrorTTMi  .s.r. 

/  O  ^nOre  Sehool  commissinnlers  for  city 

*  nf  PAI  1 1  i  in  i  QiipWpp  b  s  v  p 


THE  TREND  0/  «,«. 

STOCK  market  iMUlMit  &  LKivut  i  - 

============  By  Analyst^',  \  *■  ' 

•/  »/  I  here  has  been  .some  modest  new  issues  and  old.  has  taken  a  Daily  Mirror 

.  j  I-  1.1  ,,  ,  .■  ...  .firming  in  highgrades.  anri  short  step  forward  in  recent  days.  In-  Ford  of  England 

I  he  .sharp  drelines  in  New  1  ork  earlier  this  week  would  ',p,n^s  bonds  as  w-ell  as  treasury  tcrr.st  in  good  preferreds  also  has  Hawker  .Siddleirr 
appear  to  have  hern  reversed  in  a  rally  that  started  lair  on  hills  ha\'r  also  been  somewhat  been  aroused,  perhaps  by  the  at-  Hudson's  Ra,'' 
Monday,  following  a  lengthy  period  of  liquidation.  Whether  this  ihiRher.  The  generally  better  tone  tractivene.s.s  of  the  Bowatrr  anri  Imp.  Chemicals 
^  .  d  11  I  d  #  I-  .  d  ^'*3y  bp  rtiip  to  technical  situa-  St.  Idawrcncr  Corp.  offerings  Stewart  Lloyds 

slight  improvement  wnll  la.st  is  a  faetor  that  makes  for  trading.  ,,,on.s.  .such  as  araduallv  inrreasme  which  have  been  oleaneH  no  - -  of  in 


BONDS 

MONEY  &  CREDIT 


Canadian  Quofafions 
On  U.K.  Securities 

Supplied  by  .KIppen  *  Co.  Ine. 

i.As  at  Tuesday,  .May  29' 

$  .$ 

Rowater  .  7,2.1  7.16 

Rrit.  .Miimmiiim  7.2.1  7  7,1 

xBrit.  Motors  9.60  16.66 

Brit.  Petrol  .  19.7.1  26..16 

Courtaulds  .  .100  .I.IO 

Daily  Mirror  2.16  2. .16 

Ford  of  England  4.60  4. .16 

Hawker  .Siddlele.',' .  1. 2.1  4.7.1 

Hudson's  Ra,''  24, .sp  2,1. .10 

Imp.  Chemicals  6.66  6.,in 

Stewart  K'  t.lovds  9.11  9.6-1 


^  1  ne  new  is.sue  win  replace  tnc  („  ,aisc.  It  is  expected  that  the '  4.7fii  per  cent. 

'  pel  cent  i$in  pan  non-cumula-  „.i||  piovide  some  $61,400,000  _ 

live  redeemable  preferred  .stock  i,„l  SCHOOI.S 

of  the  rompwny.  of  which  approxi-'  t’slimaleri  exnendilures  for  new 

malclv  $1,200,000  remained  out-  _ . .  _ mae  ’..a  .School  commissioners  for  Oka, 

Quebec,  have  aw'arded  to  Credit- 


I OF  I  omp^.v.  01  wnicn  apipioxi-  Esiimaiori  expenditures  for  new 
malel.v  $1.„n0.000  remained  out-  (.on_.it|.pL'tion  in  the  years  19.16  and 
standing  in  the  hands  of  members  ,^,j„  jpvolve  .$.104,.1.16.n00  — 


shares  were  redeemed  b.v  the  company  spent  •''•'^ol.v-.year.  4-4'.,  per  cent  serial  j.s.sued  so  tar  —  and  quarterly  reporling  is  by  no  means  a 

or^eeHc  '^lefi om^  .$ 1 28,4'28.000  On  ncw  oonsti  uction.  of  ^l'oi7  7^1^  common  thing  in  Canada  —  corporation  earnings  might  indicate  a 

proreeds  were  left  in  the  com-  .01  into  aeeount  all  the  6  of  I9.v7-7I  and  $21.- 

pany  ireastirv  in  the  form  of  a  pomna  iv's  internal  resources  and  4','s  nf  1972-76.  On  this  decline  in  the  annual  total  of  about  2  to  1';t-. 

loan  from  the  holders^  .  vailabl-' fund.--,  including  the  pro- .  .net  cost  of  borrowing  to 

Purpose  of  the  offering  is  to  .$40,000,060  commi.ssion  is  4.619  per  cent.  A  .  ? 

provide  further  working  capital  bonds  in  .Tanuarv  .$‘’1  400  000  $64,960  has  been  giv'en  RuI  coi-porale  life  is  a  flueiuating  matter.  It  is  influeneeri  hv 

and  funds  to  finance  capital  out-  .,1  ...i'li'  u.  for  the  loan  bv'the  Provincial  ,  ,  ...  j  . 

av  for  nrnsneetive  exnansion  in  6o'''4mnnl  capital  will  be  needed  c  ,  unseasonal  fartors  as  'veil  as  by  .seasoned  ones.  Besides,  the  enm- 

a.'  rot  pio.spective  oxpan.Mon  in  ,p.p  .$92,800,000  in  19.17.  Secietaiy.  u 

operations,  incliirimg  invostmonis  rtsL.  rnnnA<pH  i«'UP  will  aai  nrn-  - -  pan.«on.«  between  quarters  are  not  true  rompai'isions  by  any 

n  .^hopping  centres.  these  fnnri.-^,  Mr.  Mim-  OSHAWA  SKI*.  SC  HOOL.S  pffprti\’p  .-standarri.  Rijsine.Q.^  it  at  a  high  IpvpI  and  .^n  ai*p  aarnings 

vilh  Ihe^  i'ssu'e  'sTates"^  th'a't"ste'in'- i emphasized.  Even  if  it  is  100  .An  1  if  compared  with  the  first  quarter  of  last  year,  which  'vas  not 

'iin  ine  issue  .states  mat  Mein-i  .  sueer.ssfiil.  it  will  onlv  .Separate  .School  Board  .1'^.  de- ,  ' 

herg  s  I.td..  now  has  4,  stores  '  .oriuc’  $61  400  000  or  about  half  bentures.  due  .lune  10.  19.17-76.1  »  Q'lai  tri  . 

'peration.  all  of  the  large  supP  "-  j^ese  capital  reqiiiremenls.  has  been  sold  to  .1,  I,.  Oraham  A-  ,,  a  •  u  ...  1  .  r  m--  ■ 

market  type,  and  ha.s  six  others-  offering  is  not  Co.  I.td.  at  a  price  of  97  90.  Thc.-e  «'"h  Ihe  la.st  quarter  of  19.'>.-.  the  current  aetivi- 

at  various  stages  of  construction  j  uurie!-  Ihe  United  States  non-eallahle  defenlures  are  to  fi-  ties  do  not  look  ton  bad.  although  they  do  b.v  no  means  look  as 

or  planning,  of  which  three  "'ill  Securities  Act  of  19.11,  it  will  not  nance  the  conslruc'ion  and  equip-  „ppf)  r,,,  (^pp  ,hrv  are  not  supposed  to  be.  Not  aecnrding  lo 
oe  loeated  in  shopping  centro.s.  .  .  .;i,h.^erintions  from  residenls  ment  of  an  R-rnoir  school.  ,  '  .  •  u  u  .  .  u  • 

Sales  in  the  current  fi.scal  year  ,  ppp,"."  can.  how-  -  '  Sovernmenl  agencies  which  "  ants  us  lo  pull  in  our 

from  .Inly  11  to  March  10,  i9.16.  .;p||  their  rights.  SI'.V'.N'II) M.E  'I'U'I*.  hom.s.  . 

•  re  reported  at  .$62,664.77.1.  re-.  The'  749.992  rights  "hieh  "ill  .1.  1,  Graham  ,$•  Co.  I.td.  pur-  ,  .  .  . 

Hrrting  a  gain  of  '22  per  cent  over  Ircc, tie  to  the  American  Telephone  (-hased  an  issue  o'  ‘60.066  Town-  Since  you  dun  t  know  foi  siur  al  any  lime,  you  mu-l  ir)v 


siigm  imprn'-emcn.  w,„  la.s,  i.v  a  lac.or  rna,  maxes  mr  iramng.  j.on.s,  .such  as  gradually  increasing  which  ha'-e  been  cleaned  up. 

Some  people  think  it  will,  others  say  it  '«>on'i.  buying  interest  to  take  advantage  jvjpw  issue  corning  nut  from  dav 

jOf  the  good  yields  and  security  ,,,  ,hp  strinbri'’  nrr-' 

But  "  hat  raused  these  deelines,  which  al  times  have  been  'offered  at  a  time  of  doubtful  fp,  ,.pds  and  the  Industrial  .Accept- 

siiile  heavy?  Could  it  be,  in  the  absenre  of  anything  else  that  equit.v  markets,  ance  debentures  are  alrrad.v  'vrll 

is  conrrele.  a  realization  that  industry  ma.v  fare  a  profits  decline  nne'easilC  t hat'" before'' verl  'lo'nT ^u'.'  ''' u”  ' 

ea.siiv  mai.  ocioie  \ei'  long,  considerable  intrrc.st  in  the  ne"' 
this  year.  there  may  also  he  a  modification  ppn  shares  at  .17  on  a  one  for 

p,  11  fi  .  J  u  a  .'  c-  u  of  the  encouragement  to  credit  pij.ht  hasis  to  present  holders. 

Company  earnings  last  year  refleeled  boom  conditions.  Such  .stringency  in  Canaria  with,  quite  . 

figures  as  are  available  for  the  first  three  months  of  19.16  do  not  ' mL'ion' 'has  re jected '  !,s"Z  cosMy 
indicate  a  serious  sliding  off.  'I'he  trend  here  is  no  "’orse  and  not  Rrates  ^  offered  by  a  group  of  inve.st- 

mueh  better  than  in  the  United  Stales.  Those  who  keep  slatisties  '  The  boom  is  ju.sl  not  doing  a.s  dealers.  Ihe  bid  was  91.<.1 

on  such  things  report  that,  fiom  the  fragmenlaiy  reports  "''H  6.'  it  could  and  the  blame  is  ,.,,'.,1  ''ovP,.a*ll*'ppu('^nf 


figures  as  are  available  for  the  first  three  months  of  19.16  do  not  ipo.ssibly,  an  actual  reversal  of  Re 

■  ,  .  ,,  .  J  u  ■  J  .serve  Bank  policies  in  the  Uniter 

indicate  a  serious  sliding  off.  Ihe  trend  here  is  no  worse  and  not  Riates 

mueh  better  than  in  the  United  Stales.  Those  who  keep  slatisties  '  The  boom  is  ju.sl  not  doing  a: 


ef  the  Steinberg  family  These  on  such  things  report  that,  fiom  the  fragmentary  reports 

^omo^n:.";:,  ’Tk"?  weew'ko.  lue  ■".'5'!'  X"nuVre:'a,  a  P"-’-  ''-  -PO.'Hng  is  by  no  means  a  fpp,p,.,i  ,.p.,p,yp  ,y,,pp,.,  '^p.^y  p^  about  1..1I 


mon  thing  in  Canada  —  corooration  earnings  might  indicate  a  I  hitting  hard  al  credit  uses  and  While  ilie  cily  government  may 

ine  in  the  annual  total  of  about  2  to  11..  abuse.s.  TWT-  "’f.. '  for 

But  It  IS  now  a  foregone  con-  'or  $1 1  .'  millions  it  'canls  10  rai.-c 

^  clu.sion  for  most  financial  econ-  transportation  systems,  it 

„  .  ,  .  ,  nmisls  in  the  United  Stales  that,  appar.-ntl.v  failed  in  reali.-r  that 

Rut  corporalc  life  is  a  flueiuating  matter.  It  is  influrnerri  hv  jf  ,  .serious  sli.oke-oiit  should  hil  'he  I's  coupon  offered  in  Ihe 

■asonal  fartors  as  'veil  as  by  .seasoned  ones.  Besides,  the  rnm-  the  market  shorti.v.  as  some  expect  announcement  does  not 

sons  het'veen  quarters  are  not  true  eomparisions  hv  anv  ''  'he  reserve  banks 

have  to  '.step  into  the  breach''  ‘^'h*''  dencniures  of  similar  .sounri- 
r-ti'-e  sfandarri.  Riisine.s.s  it  at  a  high  level  and  so  are  »arnmgs  ppj.p  rnore.  dear  comrades,  and  particularly  under  today',- 

ompared  "ilh  the  first  quarter  of  last  year.  '«'hieh  'vas  not  straighten  things  out.  bond  market  conditions, 

good  a  quarter.  ❖  <•  ❖  .'Vlontreal  "'111  not  allempt  to 

■  f  11  ih  •  I  •  •  ■  r.  '''  ‘Afew  York.  It  is 

If  compared  with  the  la.st  quarter  of  19.1.1  the  current  a.'tivi-  g,.p,,  '  ifnanimTiy  ’bet"'’ccn  'th'e 


parisons  het'veen  quarters  are  not  true  eomparisions  hy  any 
pffecti''e  sfandarri.  Riisines.s  it  at  a  high  level  and  so  are  earnings 
if  compared  "ilh  the  first  quarter  of  last  year,  "'hieh  'vas  not 
loo  good  a  quarter. 


ties  do  not  look  ton  bad.  although  they  do  b.v  no  means  look  as  hoard  anri  Ihe  cabinet  in  Wa-hing- 


good.  Rut  then  they  are  not  supposed  lo  be.  Not  aecnrding  to 
('ne  .set  of  government  agencies  which  "ants  us  lo  pull  in  our 
horn.s.  . 

Since  you  don't  kiio"'  for  .sure  al  any  lime,  you  must  ir)v 


r  .  ...  ,  .  ocllcr  deal  can  be  made  there  al 

hoard  anri  the  cabinet  ,n  Wa-'hmg-  ,,p 

rZf,  Z  r  'hP  U.S.  pav  feature  which 

cned  to  pie'jn  a  run  avvvy  boom  „.p,„^  probablv  he  a  par!  of  ,1 
How  far  diHercnt  ,s  the  situa-  pp^  ,p  p^,.,  p,|p,p  p,j  h, 


Ho"'  far  different  is  the  situa 
tion  in  Canada?  Canada's  mono 


. . >_HnHna.-  m  ne-  ^„j,p  „  drawback  lo  Canadian 

lary  poliiios  are  not  direct  rellcc-  br.rrowci  s 
tions  of  tho.se  in  the  United  Slalc.s. 


. . M'-i  'CO.  10.  I  'sccriic  to  tnc  ..\mcrican  icicii.......  chasert  an  issue  o'  ‘fill.lKItl  Town-  ■  ■'  .U”"'  'I' . .  .,,0...-.  ,  issues  of  hiniHcr 

the  corresponding  period  of  la.'t  K-  Telegraph  Co.  from  the  offering  jj^ip  nf  Runnidal.-.  Ontario,  .10'  ""  .'"'’"i'  instinct  Does  it  tell  you,  right  now.  that  profiis  might  /  .nin.-psi  shoolH  hr  ihr  rirhrnio.rs 

-a, .Total  .sales  for  the  la.st  fiscal  of  .stock  will  hr  .sold  through  Ihr  hohrnturc.s,  due  November  1.  19,17-  he  .squeced  this  vear.  thus  affeeting  a,  lea.s,  sioeks  on  whieh  Witzs'  '"as  a  n.le'"s."mna‘’'Tn‘  of  Can-McZ  Uranium  which  ex' 

year  amounted  in  $161.7  million.  Roval  Tru.-'t  Co.  with  bids  receiv-  7^  ,1  95553  The  i.ssue  was  made  '.  a  ,  v  ,  c  „  iki  '  la  u  Vu  '’'f-.'’''  6  mle,  similai  in 

All  of  the  1.600  shares  of  $106-  able  on  or  about  .lime  6  at  Ihe  fp,.  p„biip  ,phool  purposes.  one  still  applir.s  such  yardsticks  as  earnings  ratios,  po.s.sihle  yield.  both  countrie.s.  Z.e  lOfC.  tZv  wo  H  Z. 


x-unit,s  of  10  s.parrs, 

Covcrnmcnl 

and 

CDrpDralioii 

Sccurilics 

Enquiries  Invited 

m 

X,  M.  Ames  &  O. 

I.lmilotl 

Bn.iinrfx  h'.sinhlifhrtl  1H89 


All  nf  thr  1.000  .■share.*!  of  $100-  nblr  on  or  about  ilune  n  at  Ihr  public  school  piirposn.'s. 

rar-'.alue  common  stock  nf  the  trust  comnany's  office  in  Montreal.  •  - 

company  is  in  the  hands  of  the  -  TOWN  OF  OH.'sEROVTO 

Kteinherg  farnily.  Oiit.standing  in  A,,J,.*u  A/llllf  PrAfI  '•’"'f  e.'  Drsrronlo.  Ontario, 

public  hands  i.s  $i.1  million  of  UUIllTe  IVIIIK  rlQU.  ..p,^  privale;,-.  an  i.ssue  of 

per  cent  20-year  sinking  fund  de-  \  $16,000  fifleen-v.''a  '  .117  serials, 

oentures.  due  in  1972  and  1971:  OtterS  jtOCK  RiqhtS  due  .lime  I.  19.17-72.  to  .1.  I., 
nri  $4..1  million  of  4',  per  cent.  _  Graham  A-  Co.  I,H.  Ihis  financing 

•^•yrar  fir.'St  moi'tnjajje  honrl.^  of  j  •_  /-v  •  .  is  for  the  nui'''Tii<ff*  of  a  fit'c 

leinbcrgs  Properties  I.M..  form-  Toronl..^  ruck  ^ 

ri  Iasi  Fall  hv  r,emhr..=  rf  iWr.Milk  Pioducls  Md.  IS  an  offering 


If  profits  are  .squeezable  this  year  "'hieh  is  the  most  likely 


The  quc.stion  therefore  is  the  carry  war-  MONTREAL 

.states  of  business;  of  that  bii.-incss  TORONTO  WINNIPir,  VANCOUVtR 

particulai  Iv  which  requires  ready  ’’•’rid.  The  mallei  holding 

anri  siioslantial  access  to  eredii.  "P  announcement  of  delails  VICTORIA  CALGARY  NEW  YORK 


sold  private;-,  an  issue  of  eaiise?  Consumer  resi.sipnee  to  higher  prices?  llndoiibledlv  .some  Gon.stnietion  and  hoiisin”  inven-  '■■■  •' c*  underideri  price  al 


$16,000  fifleen-v.v'  .117  serials, 
due  .lime  I.  19.17-72.  to  .1.  I.. 

Graham  A-  Co.  I,H,  Ihi.'  financing 


leinbci'g's  Properties  I.td..  form- 


ri  la.st  Fall  hy  members  of  , he  l ‘ '  . .  •’  . 

Itrinherg  famii.\;  lo  finance  sale-  c'  to  shareholder.s  of  lee-  COOKSHIRF  .st.  •>  ❖  •{• 

snd-lea.seback  tran.sactions  in  ,-p-  ^(-''"^•lass  '’chool  eommisisoners  for  Cook - 

alion  to  np"'  Steinberg  store  \Zi'ng^''.''hai'*Za'l"'$8*  pel'  Qt'c.  have  awarded  lo  Gas-  Or  could  the  .squeeze  lesull  from  aciiial  <-osls  in  piodiulion 

'Z'  J  f  c.  ■  u  •  r.  shai'P  for  each  five  class  '  .A  "  or  '■'’'"'cr''-  *ric.  an  is.sue  of  ,$79,-  result  of  the  undoubted  slow  dov  n  In  some  ma  jor  inrtus- 

Pi'oceeri.s  of  Steinbergs  Proper-  ioi,iHiri  cies.^  999  twenlv-vear.  1I-.-4',,  per  cent 

ies  issue  was  used  to  purcha.se . ''CTunen  shares  held.  Rights  cx-  rjpbentuies  al  a  price  of  tries?  Well,  let's  just  say  that  undoubtedly  .some  important  manii- 

from  anri  lease  hark  to  the  parent  P',''^  -'"ne  '29.  19.16  and  shaies  "'"  97,577  for  $.12,000  of  1','.s  of  19.17-  faetiirers  are  feeling  the  lark  nf  business,  or  Ihe  reduced  husi- 

-  . . . . . . . . 

INVESTMENT  COMPANIES  "nmhZ'"«f'‘sL -es  commission  is  4.762  per  Cuts  like  that  express  themselves  in  the  volume  of  textile 

ithf'  mflxim'.iiTi  numbf'i  of  shfljcs  \  Apant  of  heis  bron 

(.Siippliprt  hv  Mrrusi,  Bros.  Inr.)  \vhich  they  are  entitled  will  „j^,po  for  the  loan  by  the  Provin-  2'’"'^'=.  Tietal  sales,  .sub-contracting  and  a  multitude  nf  other 

irin.inr  ,.iM.Unn..  >Us  IS.  is.'Si  '  hc  given  the  addilional  privilege  pja)  Seeretarv.  '  .  items.  However,  in  Canada  at  least,  the  auto  doldrums  are  not 

IgZ.rrni's,  - - -  nearlv  as  bad  as  thev  are  in  the  U.S.  On  the  other  hand,  a 

at  $8  per  share  —  not  exeerding  ^|  .  I  v  .  I  ' 

aViyirZyunZ  IS  ^  11  Zw  '■""nhe  "f  shares  for  which  ChartGrOCl  TrUSt  i  •"'’saing  market  there  i.s  fell  like  a  tremour  in  Toronto  and 

CanaFund  no  Ihry  subsrribod  -  for  any  shaios  ^ff  i  j  Montreal  stock  ^xchangf^s. 

ran  invpsi.  Fund  :ti  R.oo  o.afi  unsubscribed  under  the  initial  of-  Ta  Ijttai*  DiAnfr 

Fhampifto  Mutual  F.  ,vi>  .i.fi.i  ffvjino  * N/iivl  (.!duld  the  .squeeze  on  pi’ofits  conie  from  higher  co.-si.c? 

rnniivpatth  Intprnail.  .to  7.8:t  R.KO 

Forporai^  ln$<»«tor«  •'S',/  R.fit 

Greijppd  Inrome  20. !>  .t,7T  1.12 

Grouth  Oil  A-  fl.  In$  7.17  7.a.I 

fn$'P5tnr«  .Mutual  to  <l.ft7  lO.HT 

9$  Pl  ace  Frt.  of  Tan.  20  .$.70  K.2.t 


industries  "’ill  he  affeeted.  .Also,  the  gradual  gro"’th  of  a  resis-  tory  building  i  intentional  i  or  in-""'*’".  warrants  could  be 

Tance  to  the  temptation  of  most  easv  credits  is  not  lo  he  laughed  venlor.y  accumulation  due  to  re-  exeici.-id  ^ 

,,  ,  '  .  ui  I.  J  diielions  in  sales,  etc. 

off.  Merchandisers  tell  us  it  is  becoming  a  recognizable  hind-  ^  Canada's 

ranee  in  the  way  of  new  .sales  rerords,  boom  is  not  as  volatile  as  the 

'.American  counterpart.  It  ma.v  also 

*!*  "•*  '!■  be  said  that  this  is  not  an  rleclion  C  Tfe  L'' d\  1^  V 

year  in  Canada  as  il  i.s  down  in  M  I  W  I  fl  k  fl-P  I 
Or  could  the  squeeze  j  esull  from  aciiial  <-osls  in  pi  odiu  lion  (he  United  Slates.  Jl  Jl  im,  J.  Jl  Jl 

as  a  result  of  the  undoubted  .slow  do"'n  In  some  major  Indus-  .No  immediate  action  is  thcrc- 
trirs?  Well,  let's  just  say  that  undoubtedly  .some  important  manii-  '"he'''*boom'"  shovvs'^^a  "slight 

faetiirers  are  feeling  the  lack  nf  business,  or  Ihe  reduced  husi-  slippage.  . 

ness  coming  from  such  things  as  aiifn  plants.  Il  ma.v  show  such  a  slight  slip-  SruCK  IT’KCH 

l)age  now.  Credit  suppliers  are  not 

Cuts  like  that  express  themselves  in  the  volume  of  textile  anxious  about  continuing  the  < 

goods,  metal  sales,  sub-contracting  and  a  multitude  nf  other  high  raU  of  mortgage  lending.  In-  /'I  '  !VI  A  D  1  I' 

items.  However,  in  Canada  at  lea.sl.  the  auto  doldrums  are  not  ZZoZonaUv^^art'ly  ^  '  iFL''iM>All  '1  I  1 

nearly  as  bad  as  they  are  in  the  U..S.  On  the  other  hand,  a  reduction  in  sales  here  and  there, 

sagging  market  there  i.s  felt  like  a  tremour  in  Toronto  and  Rut  the  Canadian  machinery  is  Iff  VXCrfisV  ill 

,  .  running  nicely  and  is  expected  to 

Mon  tea  .«  oe  exo  ange.  .  continue  doing  so  for  some  lime  rxiHivs  OrUi 

(.!buld  ihp  .^qimp*'/.^  on  pi’ofits  comp  from  higher  co.-si.c? 

I  np  concUi.<)oii  therpforp  i.<.  at 

Natm-ally  onp  cannot  kppp  jarkms  np  wagp*  constantly,  as  wpII  1^3.51  ji,p  p3,.|  ,:onip  that  in- 


LONDON.  CNG. 


ness  cominc  from  such  thing.^  aufn  plants. 

Cuts  like  that  express  themselves  in  the  volume  of  textile 
aoorts,  metal  .sales,  sub-contracting  and  a  multittiHe  of  other 
items.  However,  in  Canada  at  lea.«t.  the  auto  doldrums  are  not 
nparly  as  bad  as  they  are  in  the  U.S.  On  the  other  hand,  a 
.sacaing  market  there  is  felt  like  a  tremour  in  Toronto  and 
Montreal  .stock  exchanges. 


ferin<’  * wiivi  (;buld  the  .squeeze  on  pi’ofits  comp  from  higher  co.sis?  , 

7.8:t  R.KO  *•  Ihe  conclu.sion  therefore  rs.  at 

-  -  ^  ,  iVaturally  one  <*annot  keep  jacking  up  wages  constantly,  as  well  i«a..|  ....  jup  „aii  of  >oniP  that  in- 

.177  i.l’l  MORE  B.  POWER  1  orunlo-  Direelnr.v  of  Chartered  .  ,  ,  u  ,  ,  ,  a  .  ea.vl  on  me  pai  l  ot  ome,  mat  in 

T  O':!'  BriU.xh  Colttmbia  Power  Corp,  Trii.‘t  Co.,  it  i,«i  announced,  have  vice.v  .such  as  tran.sporlation.  and  the  cost  of  |tcrfe,viu'e,  if  ever  there  actually 

•70  •  advises  that  it  has  issued  an  decided  to  increase  paid-up  capi-  basic  raw  materials  such  as  steel,  and  still  hope  to  pa.«s  it  all  on  ^ 

fi.if)  additional  4.100  common  shares  to  ^nd  reserve  of  the  company  hy  cjmsumer  without  a  squawk.  'I’he  answer  to  higher  pro-  in  cfihpi  flilVci  no?  '!!?  *hr 

s.ni  eertain  officials  uf  the  compan  v  I  i-'<s"anee  of  an  addilional  1.1.666  ^  u  ,  ■  i  ihaiig.  in  ulhei  dii  n  Iioii  i-  to  hi 

,  shares  of  .stock  diielioii  eo.sis  has  not  yet  been  found.  It  i.v  n<it  yet  compul.sory  to  e.xpecled  in  iiioiielaiy  pulieie-. 


FIRST  OPPORTUNITY 

for  luthiers  of 

.S  I  OCK  PURCIIASK  Vi  ARK  W  rS 

(ilNNAK  MINKS  KIMITEI) 

ht  vxrrvisv  their  U  arronis 

r\|Hros  0<*l4»l>rr  J,  1950 


Mass  invrsl.  Tiiivi  il.t  ’ 2!o  11.4a  ifi!i9  additional  4,160  common  .share.s  to  Biid  reserve  of  the  eompany  hy 
Miiiiial  Ai-rumiilat.  a',  i.'i' v  fi.ia  a.njeertain  officials  of  the  compan v  j '•'■'^"anee  of  an  additional  1.1. Oor 

uMial  inreme  frt.  11'?  1  18  'p ' aga ip.ct  the  e.xei'ci.se  of  option.4  s"iu'P-s  of  .stock. 

"rllinclnn  F-rt.  Inc.  8,  'Sai  1.1.19  ll.Sn  _ _  _  _  _  ',--0  <gh  a  i-r.hnlHn.-v  -a  I.,.?.,  i 


*  IS  frt.  f>  (.'ap.  Cains  1  li.vli  ilnilinn. 
ft)  -Stork  .'split. 


MARKET  AVERAGES  AND  VOLUME 


.  ..  ■  ,  ■  «hui-r.v  v-t.w-L-  niiciioii  co.'iis  na.v  noi  vei  oeen  mono,  11  i,«  noi  \ 

again.st  Ine  e.xerci.se  of  option.’  I’uaies  or  .niock. 

granted  lo  them.  'I'here  are  1..1,18.-  Shareholders  of  reiord  .lune  4  buy  goods  whether  one  like.s  the  pi  ice  or  not. 

•'>.16  common  .shares  currentiv  oul-  tiT"  ofteied  rights  to  sub.seribe  ^ 

.standing.  tor  new  shares  at  $46  on  a  basi.s  v  ^  v 

- -  of  one  new  share  for  each  fivei  .  , 

cc  A8.ir^  '''"P  '■'2"'-'=  "'ill  fxpii'f  -lul.v  """2  * 


l3  and  the  company’s  stock  sold  profii.c  squeeze  th>.<  year  and.  if  the  idea  of  if.«  possibility  geis 


rhaPSP  wi»rl<  I.N 

\X^f‘  Hi^H  I.’!:. 7 

tv«  1.11. n 

lOliOMo  .srocK  i:xriMNr.F 


M  a  '■  X  . 

Mav  M  . . 

MaT  2.>  . 

Mav 

Ma,$ 

Fh?ncr  for  wrrk 
I9.1P  H*rh 
l,o« 


I  ex-rights  on  Ihe  Toronto  .Stock  a,.o,,nd  the 
Vninme  E^'ffhange  on  Thursda.v  of  this 
a7,-,nn"'eek.  Half  of  the  proceeds  of  the  the  market 
sn'.inn  offering  "'ill  be  credited  to  paid- 
as.nofl  pp  capital  anri  half  to  rescrv'c.  There  1 

inn’aoo  '"•'cctors.  announce-  of  specular 

Pfinn  nent  states,  that  capital  and  re-. 

seri’c  should  he  increased  so  as  to'  There 


around,  the  makings  are  available  foi  a  gradual  wilhdrav’al  from 


There  is  anothe|-  point,  and  no"'  've  are  not  talking  ai  all 
of  speculative  eats  and  dogs. 

There  are  some  awfully  good  capital  gains  a'-ailable  on 


Money  a|)(>cais  to  be  iiioie  Iree- 
ly  a\ailable:  not  much  iimie  Ircc- 
I.'.  depending  oil  "  lial  you  'vent  il 
loi ,  but  there  was  a  good  supply 
of  day  to  day  money  in  the  past 
week  or  so  and  this  is  as  good  an 
index  as  anvone  has  vet  de''ised 


keep  pace  "'ith  the  eonlinued  niany  an  industrial  equity  and  there  are  some  'ery  decent 


gro"'th  in  the  com  pan  v^s  business.  available  with  vielric  which  far  outrank  the  average  good  Corp.  Md..  at  a  special  meeting 

.W  the  c!o>r  of  i9.->.->.  paid-up  i.  u  $  .«•.  i_  u  j  during  past  week,  approved  thr 

Vniiimr  capita!,  roscrvr.c  anri  profit-and-  equity  yield  on  a  .stock  on  which  a  large  profit  ha.c  been  mane.  authorization  of  .MKI.OOO  .shares  of 
If’-'-'!  account  totalled  $1,179,494.  „  - - -  ,  ta.oe  vnh.me  nf  $166  oar  value  nieferreri  stock 


j  Buyirig  of  bond.«  and  debeniuie.s. 

j 

Preferred  Issue  for 
Sf.  Lawrence  Ratified 

Shareholders  of  .St.  Lawrence 


authorization  of  .166.666  shares  of 


and  total  assets  "-eie  al  $112.9 


The  bond  trading  markets  do  not  report  a  large  \’olume  of  .$166  par  value  pirferreri  slock. 

I  buying,  or  of  switching  from  equities  to  corporation  bonds.  ''sha^'es  ''of  ‘’Z'cfeZed 

the  facts  are  that  there  is  ample  reason  today  for  almost  .stock.  This  offering  was  desig- 


V’ls'.nnn  million  as  compared  with  $166.4  buying,  or  of  switching  from  equities  to  corporation  bonds, 

i.'lfl.nno  million  al  the  close  nf  19.14.  Rpt  the  facts  are  that  there  is  ample  reason  todav  for  almost 

4.487.(1(10  . _ _  _ _ _ _  ,  ,  ,  ,  ■ 


KfW  lOBK  STOCK  l.XC’H.ANf'.l 


TANUr.  »l»nn  .liinrxl 

IMII'M  IIIAI.S 

i  'la«# 

190. OR  ISI.Rfi  1S1.1.7 


Nfa.'-  'fi 
Ma$-  ■’9 

Fhan;:^  *or  '«rpk 
t?.>«  HiCh 
T9.Nfi  r,4'w 


I  Fraser  Baasts 
Rote,  Pays  Exfro 

i  Deelareri  h.v  Hi  rectors  of  Erase  1 
( In.,  during  past  week 

"'IS  a  quarlerl'’  di''idrnH  of  16 
IR.1.74  cents  a  share  along  with  an  ex- 
l8.'i..iR  Ira  of  26  rents,  both  payable  .Itilv 
181.80  25  In  shareholders  of  record  .lune 
'“’’'Z?  ."6.  The  quaiTerly  distribution 


.eslor  "ho  has  made  a  bull  market  profit  of  .some  size  naled  as  1  per  cent,  cumulative 


Lacli  Warrant  eillille,*  tlie  IldMer  to  piircliase 
(toe  .'liai'p  (il  tile  ( '.)>iii|ian\  s  (iapilal  .''lock  al; 

*IH  |MT  .SIiai-4*  up  to  <L'l«*l»»-r  I,  l'>.>6 
•4>ll  |MT  .'share'  up  lo  OcIoImt  I,  IH.'x'J 
*12  pcT  .Shar*’  u|i  to  .'S4‘pl<‘iiilMT  .'>0,  l')(>0 

l.iiiuiar  Mines  |iro)lii<'l ion  ol  iiraniiini  I'onei  ii- 
Iralcs  I'lirrenllx  is  xaliied  in  excess  o(  .$  I .JRO.ODf) 
inonllilx , 

We  reconiineii  I  llial  holders  e.wic/v*’  (heir  War- 
rants  non  al  ?  I"  per  ‘''hare. 

lo  Warrant  Holders  and  pros^iei  |  ix  e  shareholders 
xxe  oiler  oiir  faeililies  lor  the  exercise  or  piirrliase 
ol  these  W  arranis. 


Nesbitt,  Thomson 

AM)  COMPANY,  I.IMITKI) 

.<.^5  xSt.  .lames  .Slroct  West,  MO.VTRPV^I.,  Phone  I larbour 


to  .'Switch  into  high  yicIHing  bond.«  which  v^'ill  afford  him  .some 
protr<'tion  at  lra.«j  again.«1  such  .sudden  .^'hakc  nul.*i  a.<  have  hit 
the  market  in  the  last  nine  month?. 

Sure  thi>  ic  a  grou'th  economy  but.  after  all.  who  ha.<  not 
heard  of  i ntcrruption.c. 

Rut  all  the-ie  con.'=ideration.c  aside,  it  is  a  fact  that  thr  three 
wrrk.s  long  deeline  of  the  market.«  has  left  most  of  the  better 


I  redeemable  stock.  Serie.s  •  and 
\\  a.«  priced  at  99.  to  viriri  a.O.S  per 
cent.  Procred.s  are  to  be  u.scd  to 
irpay  the  company's  indchtcdncs.s 
to  its  bankers  and  for  genera! 
i  corporate  piirpo.«e.«. 


MOVIRt  Al 
klU  MKM  R 
KOMOMON 


pi  E  Rf»  ?ORO\  If)  Off  i 
MIVMnff.  RH.INA 

I  riMRRIlM.K  \  AN(  Ol  ' 


)  orfiWA  HAMliTON  i.ovnov,  OV1 

Rtf.lNA  iA-KAtOOV  <Air.ARA 

\  A  \  T  Ol  \  I  K  V  It  l  ORI  A  S  A  IN  r  IOM  V 

N  A  «  \  n  R  k 


represrnl.s  an  increa.^e  nf  fi\e  .stock.®  at  verv  attractive  levels.  ,A  technical  .situation  has  ari.srn 


ItH.  Vflitime 
2.tin.nfto 

2,.>70,nf>n 

’.Tfio.nno 
2. ISO. non 


l.nnrton  .S.E. 
188.1 
181.(1 


eent.s  ox'ei  the  prex'inu.s  qiiarterlv 
rate  nf  21  cenl.s. 

The  prex'inu.s  extra  declared  by 
Ihe  eompany  was  a  year-end 
'dix  iriend  nf  16  cents,  paid  in  .lan- 
iiary.  .Vn  extra  "  as  paid  in  -lulx-j 
la.-il  year. 


"’hieh  vx’ill  iindnuhtedly  result  in  an  extension  nf  the  reversal 
upnn  'x  hirh  vxe  enmmented  at  Ihe  beginning  nf  this  item. 

Ol  if  nnt  a  lengthy  exientinn  then  pn.ssihly  a  sharp  rally, 
hax'ing  regard  In  the  shnri  pnsiiinns  "'hieh  have  been  established 
in  ma.inr  .stneks  in  recent  "eeks. 


i^orn^rhifi  OititirhiTs  Progrvss 
For  ffiO  Years 


Tb*’  I'oron io-Dominion  Bank 
Richl.'K  lo  SiiWsrribe 
for  ("apilal  .Stork 

.''liHrelioMers  (>l  I  Itc  I  oi oiilo- 1  lotiiinion  InTink 
haxr  iioxx  receixed  the  "Tirrdnts  ppHtling 
them  to  .xiilxcrilte  lot  one  npxx  .share  ol  .the 
(  apilal  .Slock  ol  the  Bank  a(  .?.0  per  share 
fni  each  three  sltares  hel(|  as  nl  recorrl  Max 
II,  1  D.nh.  This  price  is  siihslaiiliall?  below  (he 
ciirrent  market  price  of  aboiil  .?4.l  |>ei  share 
and  il  is  lo  the  sharehohlers  advantage  to  use 
their  rights  lo  subscribe  lot  (lie  additional 
.shares  lo  which  iliey  are  entitled. 

I  lie  ('iirreiit  aiiMiial  divirlend  rate  is  .^l.,Hl 
amJ  Iasi  xear,  in  addition,  an  extra  payment 
(•>{  .$10,211  w  as  paid. 

(.bn  lacilities  are  readib  ax  ailable  lo  inveslors 
•  ho  XX  ish  to  exercise  iheii  rights,  or  to  biix  ot 
sell  rights  or  shares  in  the  market. 

W4MkL  (iuilfl.V  AL*  (’oiH|»HII.V 

- - - l.iniiteW  “ 

lernnlo  .\1ntiirral  \\  inni(icg  Vancoiix’er  Halilax 

Saint  Inhri  Oueliei  I  .ondnn,  Onl .  Haniiltnii  0(|a»  a 
Kilrhpnei  kpelna  Ldninnlnn  ('.algae'  \  ipmna 

I  z'ndcn,  l  .n'g.  (  hirag”  \pu  1  nrk 


(>>nsumers'  (^as  Conipany 

Sinkinn  Eunrl  ftehentmes, 

*Prire  :  I  (id  nnri  nerruerl  interest 
to  yirlfl  7. 7.i '  r 


The  r.nii4i(mers'  (ia»  C.ompany  of  Toronto 
■xiippliei  natural  ga»  to  residential,  eommer- 
etal  and  industrial  ronsttmers  in  Metropoli¬ 
tan  Toronto  and  surrounding  areas. 

Since  eonxersion  to  natural  gas  was  com¬ 
pleted  in  lO.x.’i  house  beating  units  have, 
increased  from  4,479  to  U.3-19  in  the  area 
•erved. 

We  reeoiuuiend  the  Debentures  as  a 

sound  ioxesinieni  combining  security  of 
principal  and  high  yield. 

Prnspertns  nrnilnhlr  on  request 

'Siihjrcl  le  c/utnge  <in«t  prior  sole. 

Dominion  Securities  6rpn.  Limited 

L'nderxxriters  and  Distrihiilors  of  Investment  Securities  since  1901 

Tf»ff*t*tt*  l.nintnm.  X*f.  f'trtwf 

l.ominn  h\trh*n9f  Atfnttord  Orratea  Qtiehtit  Smal  imkm 


The  people  of  this  I’ruxince  can  lo*)k  with  prirle  on  the, 
achicxements  uf  Ihe  H  x  dro-Llectric  Power  (iomrnissirxn  of 
f)nlario  during  the  past  half-crnlury. 

I’he  Commission  has  provided  the  electrical  power  which  has 
made  possihictlie  tremendous  industrial  expansion  in  ( tntario. 
And.  by  suppixing  eicciricilx  at  cusi  through  municipal 
systems,  it  has  hroughl  the  conx enictice  of  modern  electrical 
lixing  within  reach  of  practicallx  all  ttniario  residents. 

'Ihe  nrie^uilic  .''I.  I.axxrciicc  |iroic4’t  is  a  ciirrctii  example  of 
the  foresight  of  "I  lie  Hydro".  The  ( loiiimission  is  .i  leader, 
too.  in  the  Held  of  nuclear  power,  so  that  an  ahimdaner  of 
electricity  max  be  ax  ailalilc  for  Ontario’s  coiuimicd  progress. 


Tfi  The  Hffdrn-Khu'trie  Tmrer 
nf  On/nein 

tre  extent!  VnnnrnttOntinna  ttpnn 
their  Unlden  .Inhilee 


McLeoDpYoumOsWeir  &  Company 

LIMITED 

INVESTMENT  SECURITIES 


*  THE  FINANCIAL  TIMES,  JUNE  1.  1956 

National  Harbours  Board 
Had  Peak  Income  Last  Year  i  < 


Weekly  Banking  Statistics 


■Ottawa:  National  Harbours  inc  figiirp  in  1Pa4  hrins  SCP.flOO. , 

Board  had  an  oppralins  income  I  Aftt'r  all  charccs.  there  was  a 

nf  Mliaaonn  ' ''*'1  income  deficit  of  $53,000  ini 

of.  *21.183.000  m  19.5.5.  setting  a  ,5,,,  1 

new  record  and  .showing  an  m-  Harbour  of  Qiirbce  had  ani 
crease  of  $925,000.  or  nearly  5  per  operating  income  of  $1,908,000.  as 
cent  over  19.54.  Ii.s  20tii  annual  compared  with  $1,771,000  in  1954. 

.  .  j  ,  r.  !■  .  lOe  increase  being  $137,000  Oper- 

report.  presented  to  Parliament  maintenance  expenses 

by  Honourable  George  C.  Marler,  were  $1,368,000.  as  compared  with 
Minister  of  Transport,  indicated  $1,376,000  in  1954.  a  decrease  ofj 
net  income  surplus  for  the  year 

of  $2,021,000.  exceeding  that  ofip^..^^  ,748.000  in  1954. 

the  previous  year  by  $229,000.!  Operating  income  of  the  har-| 
Traffic  .statistics  for  19.55.  made 'hour  of  Three  Rivers  amounted  j 
public  previously,  showed  an : compared  with  I 
^  ,,  .  ’  $344,000  in  1954.  an  increase  ofi 

overall  increase  in  car».  tonnage ,  ,.,  000.  Operating  and  mainten-| 
of  4  per  cent.  lance  expenses  were  $74,000.  as: 

Capital  expenditures  amounted  against  $52,000  in  1954.  .^fter  allj 
to  $4,800,000.  A  number  of  im-i‘''’’’'R''-‘'  ”  "f'' 


1.  Canadian  Asset.*! 

Rank  of  Canada 
Deposits  and  Notes  .... 
Day-to-Da.v  Loans  ....  54 

(Jov’t.  of  Canada  Securities  * 

Treasurv  Rills  .  756 

All  Other .  1.980 

Total  .  2,736 

Other  Canadian  Securities 


portant  new  facilities  were  com-;  ,  . 

pleted  and  put  into  operation  and  ■"‘"P'*'.;*  ^ 

contracts  let  for  others  upon  »«fPour  of  Montreal  had  an 
which  .some  .$8,000,000  is  yet  to!  J" 

be  expended.  Maintenance  casts ;  «•'  compared  with  $8.- 

ciTPnnnn  '166.000  in  19.54,  an  increa.se  of 

The  iTport  siates  that  consider-  S>«.000.  Operating  and  mamten- 
ation  ha.s  been  given  to  the  ex-  '  m 

tensive  changes  and  additions  ^satfst  $4,6M,^  in  19d4,  an  in- 
which  will  be  required  at,  the  "it'" 

grain  elevators  at  Montreal  '’’tc*  eorinar^^  w'irh  1i*  sur’ 

Quebec  to  enable  them  to  .serve  ‘  M' 

the  grain  traffic  effectively  on  P'*^'*  $1..317.000  in  19.t4.  Figuie.  , 

the  completion  of  the  St.  Law:  exclusive  of  the  opera tion.s 

rence  Seawav.  Plans  which  in- 1  bridge,  for  . 

volve  provision  for  more  ,.j,pid ; '*'h'ch  separate  account.*  are  kept, 

unloading,  additional  storage  cap- '  _ 

inaainc.  nan  Cai'tier  Bridge.  Montreal,  was  $2.- 


siirpliis  of  $115,000.  as  against  a' 


acity  and  increased  loading  cap¬ 
acity  have  been  in  course  of  pre- 


_JOO.OOO  exceeding  that  of  the  pre¬ 


paration  for  .some  months  and  the  "‘7*  5'^.=’';  *286,000.  Operating 

first  .stages  of  the  work  will  be  "’"‘"A''"!,"",  .Afo" 


in  S2.'?3,000,  as  compared  with  $220.- 

TajCnt.s  were  made  to  the 

government  totalling  $6.035.000.; «  cet  income  i 

made  up  of  interest  on  advances. |^«6;A  iQ^4  compared  with  $,.84.- 
$.3,199,000;  .surplus  earnings  of  r""' 

Prescott  and  Port  Colborne  ele-  H^'chour  of  Churchill  had  an  17= 

vators.  $92.5.000:  and  repayment 

of  advances.  $1,931,000.  Amount j^^^.OOO.  as  compared^^  with  $i3..- 

required  from  fhe  Government  tol?2nalAe^  pvne^feV^Ue'le  t'tnnnn^^J 

finance  capital  expenditures  was|*^"A  non*' in  t^he*  nre!HAiis' 

*4  oco nnD  against  $oa,'»,000  in  rnp  prGv lous , 

-aci.c  /,/  ,Vi«  ri,f  l.'’Ci’r.  The  accounts  showed  a  siir- 

■r  aHm*inictereH  hv  fnAp'"-'  $10,000.  as  Compared  with' 

ferent  units  administered  by  tne  ^  coo  non  1^.105,  i 

Board  were  as  follows:  of  $83  000  in  19.o4.  I 

Operating  income  of  the  har-  .  Harbour  of  Vancou^r  operat- 


Provincial  . 

293 

Municipal  . 

206 

Corporate  . 

4S9 

Total  . 

9S8 

Insured  Residential 

Mortpapes  . 

36S 

T.oans  in  Canada 
(ex.  dav-to-day) 

Call  and  Short  . 

187 

Provincial  . 

25 

Municipal  . 

214 

Grain  . 

T7I8 

Canada  Savinps  Bond-s 

87 

All  Other  . 

4,407 

Total  . 

5,2.38 

Estimated  items  in 

transit  (net)  . . 

606 

Canadian  Depo.sit  Liabilities 

Personal  Savinps  . 

5.85‘2 

Government  of  Canada 

447 

All  Other . 

4.208 

Total  . 

1 0..507 

’''Preliminary 

**Re\  ised 

Foreign  Investment  a  Ma  or 

Factor  in  Industrial  Growth  — 

_ _  ■  Vancouver  —  Public  offerin 

Industrial  expansion  in  Canadalfrom  the  retention  of  earning,"  of  anjssiie  of  $1,090,000  of  Boyle 
during  recent  years  has  been  de-  states  the  B  of  M.  Brothers  Drilling  Co.  Ltd.,  cumi 

non^nnt  In  a  maior  extent  nn  "Cangdians  and  other  non-U.S.  lative  participating  class  "A 

pendent  to  a  major  "n  have  provided  ^  ,s  being  made  by  Pembei 

foreign  capital  according  to  May  $ioo.ooo  of  the  new  capital  .A"’'  ®  Bemoei 

Biisinc.ss  Review  of  the  Bank  of  .stock  but  fully  $200  million  of  ton  Securities  Ltd.,  at  a  price  r 

Montreal  On  the  subject  of  the  long-term  borrowing,”  says  the  $10.90  a  share  The  offering,  tb 

"Funds  From  Abroad,"  the  review  .  nc  .  u  first  public  participation  in  th 

-*s^*«*  ort»y£»vnmpnf  R  of  M  notGS.  however,  company,  involves  100.000  sue 

I  discusses  the  rec^t  goveinment  externally-controlled  com-  -v---.  an  anthnnye/i  fntai  r 

report  covering  Canada  s  infer-  a  ppar  to  reinvest  authorized  total  r 

national  investment  position  be-  a  proportion  of  profits  279,981  shares  after  giving  effei 

tween  1928  and  19.5A  jag  Canadian  companies.  "Even  in  the  current  stock  sale 

Pointing  out  that  there  has  been  years  1950  to  1954,  when  xhe  class  "A"  stock  is  entitle 

a  sharp  expansion  in  the  size  nf  ,foj.pign  controlled  enterprises  ,  rnmniative  annual  Hivirfon 
the  foreign  stake  in  Canada  dur-  retain  a  higher  per-  ”  cumulative  annual  divider 

mg  the  past  decade,  and  especial-  ppntage  of  earnings  than  formerly,  60  cents  a  share  to  accrue  fror 
ly  in  the  la.st  five  ypars.  the  proportion  wa.s  only  47  per  June  1.  19.56  After  this  amour 
B  of  M  says  “The  details  of  this  (.p^t  compared  with  52  per  cent  ua,  peen  naid  on  the  class  '  B 
wrSt’"in"thc^Canadfa‘’n  'cron-  controlled  compan-  ^tock  both  classes  share  equaR 

om?  represent  one  of  the  most  in  any  further  dividends.  Ther 

interesting  chapter.*  in  the  story!  "Ru*-”  the  B  of  M  remarks,  are  2.50.000  class  "B"  shares  authr 

nf  Canada's  nostwar  growth"  "‘he  emphasis  nn  U.S.  controlled  rized  nf  which  131.11.5  will  be  th 

If  is  ohvinns  the  review  savs  ontcrpri.scs  should  not  be  allowed  is.sued  total  following  sale  of  15 

mil  eanifai  hirheen  Von-  obscurc  the  fact  that  other  000  such  shares.  Details  of  the  'B 


GEORGE  C.  BATEMAN 


omy.  represent  one  of  the  most 

Announcement  is  mnuc  oi  Inc  inlcrestinjt  chapters  in  the  story  .. 
appoinimcni  of  George  r.  Baicman.  Canada's  postwar  growth." 

C  .  M.G  .  LI.  D.  as  a  Director  ol  jj  jg  obvious,  the  review  sa.vs.  J" 
V5hiic  Pass  &  5  ukon  Corporation,  foreign  capital  has  been  con- 


Ml.  Bateman  is  an  ouisianding  contrated  in  the  business  sector  countries  are  participating  to  an  sale  have  not  been  disclosed, 
Canadian  mining  consultant  and  has  played  a  negligible  role  degree  in  Canadas  Boyles  Bros,  has  been  servin 

a  member  of  the  Atomic  Energy  financing  investment  in  such  R^owth  ,  ‘he  mining  industry  for  30  year 

Control  Board.  He  is  past  president  sectors  as  agriculture  and  resi-  .  “  0“  ‘'h®‘  value  of  and  in  the  five  years  to  Decen 

of  the  Canadian  Institute  of  Mining  dential  construction.  '^vestments  by  residents  of  the  ber  31,  1955  had  an  average  nc 

&  Metallurgy,  a  director  of  Algoma  xhis  importance  of  foreign  United  Kingdom  m  Canadian  profit  of  $491,456 

Steel  Corporation,  and  a  director  of  papital  in  industry  is  indicated  fh^^*dofihl!?3f^smAp^^i945^*  whu®  — . - 

Canada  Steamships  Lines  Ltd.  During  jn  the  government  report,  'vh'l®  Woollon  Clofh 

World  War  II  he  was  Metals  „vs  the  review.  by  the  ^  ■> 

Denu.f  memt^r""of^he”V?mb^^^^  J?'’'  net  increase  in  g„g,i;  has  increased  more  S  AgOIH  Up 

Deputy  member  of  the  Combined  Canadian  industry,*  hook  value  threefold  Toronto  _  Imports  of  woolle 

Production  and  Resources  Board,  of  investment  between  1948  and  ..xhis  resurgence  nf  overseas  and  worsted  cloth  into  Canari 

\5  ashingion.  D.C..  from  1944  to  1946.  i  ,353,  5^  pgr  cent  was  contributed  interest  in  Canada,  after  a  period  from  Great  Britain  during  th 


jCMA  Meeting  To 
Cover  Wide  Range 


-f  ^  r«r*nrt  HOUbled  SlllCe  1945,  while 

fhf  rpv.^Li^  countries  com-  Woollon  ClOfh 

a  <  lu  4.  ’  ^  i  bined,  tihough  still  relatively  Imnofts  /^Qoin  Lin 

fact  that,  of  the  net  increase  in  gmall.  has  increased  more  than  ^  ^  P 

Canadian  industry  s  hook  value  threefold.  Toronto  _  Imports  of  woolle 

of  investment  between  1948  and  "This  resurgence  nf  overseas  *’rid  worsted  cloth  into  Canari 

;1953.  58  per  cent  was  contributed  interest  in  Canada,  after  a  period  from  Great  Britain  during  th 

by  non-residents  either -through  gf  more  than  30  years  in  winch  first  quarter  of  this  year  .showe 

iihe  provision  of  capital  or  the  there  was  scarcely  an.y  change."  an  increase  of  656,000  .squar 

I  retention  of  earnings  in  Canada,  concludes  the  review,  "recalls  yards — from  4.171.000  to  4,827,nr 

I  The  B  of  M  notes  that,  in  the  the  opening  years  of  the  centur.v  -  over  the  corresponding  peno 

j  petroleum  industry  alone,  the  when  funds  from  overseas  cori-  of  19,55. 

I  projiwrtion  w'as  67  per  cent;  in  tributed  substantially  to  the  Shipments  during  March,  late,' 

I  mining  and  smelting,  71  per  cent;  country's  developments,  and  fo-l  month  for  which  figures  ar 

jand  in  all  other  manufacturing,  reign  investment  as  a  whole  had  available,  totalled  1.900.000  squar 
|52  per  ccnl.  perhaps  an  even  greater  impact  yards,  compared  with  1.352,000  th 


J  k„  fno  Pl'is  of  $10,000.  a.*  compared  with 

ferent  unit,*  administered  by  tne  ^  coo  noo  losi  i 

Board  were  as  follows:  ^«rplus  of  $83  000  in  19.o4.  I 

Operating  income  of  the  har-  . 
hour  of  Halifax  amounted  to  $l.-‘'"« 

988.000,  as  compared  with  $1.666.- t-'o  onn^?^  m  19.o4.  a 
oon  in  19.54.  the  increase  being'^*'^-.''^-'^  Operating  and 

$.322,000.  Operating  and  mainten-  "i^'ntenance  ex^pense.s  showed  an 
ance  expenses  were  $1,363,000.  as 
agamst  $1,209,000  in  the  previo'.is  A' 

rear,  an  increa.se  of  $1,54.000.  Net  $I.'6s,000  m  I9..4.  After 

income  deficit,  after  all  charges.  " 

was  $80,000.  a.s  compared  with  a  .$..04,000.  as 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Toronto- -The  85ih  .session  rvf|52  per  ceni.  perhaps  an  even  greater  impact  yards,  compared  with  1.332,000 

Canada's  "Industrial  Parliament"  In  answer  to  the  question  of  on  the  economy  than  it  has  had  previous  month  and  1,317,000 
opens  in  Toronto  on  June  6  when  hoiv  large.  relati\^ly.  is  the  non-  since  1945.”  March  of  1955 

,  J  »  resident  stake  in  Canadian  indus-  - - — - 

more  than  2,000  leaders  of  in-  the  B  of  M  says  that,  up  to 

dustry  from  the  10  provinces  as-  the  end  of  1933.  "more  than  half  pmmmmmmmmwpwwwwmmmwwmmwmmmmmmmmwm 
semble  for  the  three-day  annual  of  the  book  value  of  investment 
!  meeting  of  the  Canadian  Manu-  >"  industries  was  ^ 

Ifacturers'  Association.  icontrolled  by  non-residents,  the  jM  u-f  ■x-  S.  ~ 

I  ,  J  r-  I  proportion  controlled  in  the 


.speal^r.s  include  Uan-Uj^j,p^  .States  alone  being  45  perl 


ada's  Governor-General  Rt.  Hon. 
Vincent  Massey:  Thomas  E.  Dew¬ 
ey.  former  Governor  of  New  York 


cent."  •  I 

Where  Funds  Came  From  j 

In  order  to  show  where  the  funds! 


hour  of  Saint  John  amounted  loi,-„nA/,n  j  -.il  I 

.$875,000.  as  compared  with  $755.- : ^  , 

ono  IP  1954.  an  increase  of  $120,-  ^  tL  Ik/ d  .  /•  i 

000.  Operating  and  maintcnancej .  9*’  accounts  of  the  Port  Lol-  proi 

expenses  totalled  $845,000.  as  com-  ^  ,of  a 

nared  wifo  .$743,000  in  19.54.  .pompared 


By  Charlie  Pike 


Suggesfions  lo  Help  Professionol  Men 
Draft  a  Program  of  their  own 


and  twice  Rcpiiblicp^n  candif^lpj ^.j^p  increased  book  value  of 
for  Presidenl,  an.i  Adrniral  jnvo.'=tment  in  U.S.  controlled  com- 


As  — ss^s»^> 

y^a:§c6U^ 


/"IL  1*  T»‘i  President,  an.d  .'tdrniral  Ben jp  y  55  controlled  com- 

By  Charlie  Pike  Morecll,  PiUsburgo  industnah.st Jp^^jpg  Canada  rame  from,  the 

,1.  .,,.,-.  Ill  li...-,.  .Ml,  I  I  Governor-General  Massc.y  will  p  q^pfpg  data  eovering  25 

all  charge,*,  there  wa.*  a  net  in-  I'  -  - -  "■  —  address  the  convention  at  dinner  p^pg^lpg  pgpy,  having  an  aggre- 

come  .surplus  of  $.504,000,  as  2'  1  'gate  investment  of  more  than  ,$'25 

7’'’'V'»'ion'non  ""^To-r  "  ""  "  again.*!  $614,000  in  19.54.  Suooesfions  fo  HcId  ProfcSSIOnol  Men  and  Mr.  Dewey  wrl  be  luncheon  It  notes  that  thc.se  25  con- 

debrit  of  $220,000  m  19.M  -  :,ccoimt.s  of  Prescott  gram  I  JUggesrions  TO  neip  rroTesj.ona  ;  speakers  on  Jun,-  .  and  8  rcspec  pp^^g  tp.pthcr  aceoiinl  for  nearly 

Operating  income  elevator  showed  a  .surplus  ofi  Droff  O  Progrom  of  thcir  OWn  tively.  T.  A,  Rice  retiring  pros.-  go  pev  cent  of  the  book  value  of 

$569,000,  as  compared  with  a  *ur-i  ,  /  u  .u  i  i  a  i-  n.voivi^^aa^  ‘inn/hcnn  '^vestment  of  all  U.S.  controlled 

plus  of  $644,000  in  1954  '  ‘  ^  <'har2f  of  onr  of  ihrdhink  properly  and  constiuclivcb  jadd^c^s  at  the  opcri*!!^  luncheon  companies  in  Canadian  mamifac- 

i  The  accounts  of  the  Port  Col-  nrolesi'ionai  service  departments^  about  your  personal  financial  I  on  June  6  turing.  and  adds  that  22  of  them 

«<  •  lar;.  corp„r.,.o„  I  p.mci.  ”• 


1  p*.r  .  /I  .  L  •  luring,  aiin  anas  or  mem 

I  Theme  of  this  yearns  meeting  js  were  in  operation  at  the  end  ofi 


expenses  totalled  $845,000.  as  com-  of  a  large  corporation.  I  partici-  situation  ‘Leadership  Today  for  Canada’s  world  War  II. 

pared  with  $74.3.000  in  19.54,  a\surplus  of  $309  000  in^l9M  iP3‘e  company  pension  plan  How  do  you  go  about  it'  Tomorrow”  and  some  40  top-rank-  -Between  1946  and  1953,  these 

increase  of  $102,000.  .After  all,  .  T  [up  to  4  per  cent  of  my  earnings.  Well,  why  not.  .start  out  with  >"8  experts  in  industry,  commerce  22  companies  increased  thetr  bookj 

charges,  there  was  a  net  income;  ‘  .  .  ..  ‘  .  '  . .  . .  leducation  and  government  will  k,.  .  ihh.  ei  inn 


deficit  of  $964,000.  as  compared' 


WESTINGHOUSE 


APPTS.  K„v  shares  thrnu-'h  the  emolovee  vour  oblmatinns’  If  you  l^ft  thisr’^'^'^,^'*j"  and  government  will  investment  by  a  litUe  over  $1,100 
neiicu  m  jsm-t.issF.  a*  ciimparcu'  ,  „  „  snares  tnr0Us.n  rne  employee  your  ooiuaimns  ir  you  lei  ‘’!*!speak  during  the  three  days.  million-  nf  this  sum  arnnnH  $2nn 

whh  a  deficit  of  $894,000  in  1954. |  The-  appointmen^  n^f  B.  R  Lewis  ctp^i^  purchase  plan  with  3  per  world  abruptly  what  hills  would:  Six  important  ronferenees  wnll  million’  was  obtained  from  the! 


Operating  income  of  the  har-  as  director  of  manufacturing  and  gbout  c-^ver  cmplnyer.em-.'.lnyee  rela- Lg^p  pf  ,  58P8-! 

hour  nf  Chicoutimi  amounted  to  equipment  engineeting  of  the  ,  ,  ■„  tions.  trade  and  taxation.  .selling.U/nn  million  from  Inn-i.term  hor  ' 

*105.000.  as  compared  with  $101.-  Canadian  We.stinghoiise  Cn.  has  policies.  charge  acroimt.s.  doctoi  ho,  -  f,.pp^pn,,  ,,gnspnrtation  and  man-,,p„.inc  and  roughll  $‘600  millionj 

ono  in  the  previous  year.  Ex-  oern  announced.  E.  H  To\-ee  has  The  pohries  are:  pital  hills,  legai  and  piobate  agement.  .A  panel  nf  spc'ci^listsi-  — -  --  — — - i 


pensr.s  of  nppration  and  mainten-  been  named  director  of  cost  im- 
■  nre  vi-cve  .*33.000.  1he  correspond-  pro\-ement  for  the  company. 


the  poiiries  ar 
I.  .5  $2.5fV1  life 
by  age  85,  take 


BANK  OF  CANADA 


J  ..  charges,  the  cost  nf  the  runeral?'in  each  of  the.se  fields  has  been' 
nliey,  paid  np  ,u  „  „  o  f  selected  fnr  each  ennferenee.  CXeCUtiVe  ChongeS 

out  ypg,s, Since  you  live  in  the  province  nf  j^^n  Bas,setl.|A  C  L  A>  T/s 

Qiieher.  your  siicce.ssinn  duty  bill  phairman  and  niib'isher  of  the  V»0. 

I  .  J  ,  would  he  approximalely  $I..5nn.  iTornnto  Telegram:  Dr.  Sydney  E.,  Fnllnw'ine  the  recenl 


Weekly  sialemrnt  of  the  Bank  nf  Canada  as  al  May  23,  1956. 
show,*  total  a.sscls  $2.9.54,665  higher  than  previous  W'cek  at  $2,449.-  3,  .A  $2,500  life  policy,  paid  up' 

498.725.  Investment,*  are  shown  $1,112,006  lower  than  p-evinus  week,  pv  age  65,  taken  mji  9  vears  ago.  1 

Holdings  of  Sterling  and  U.S.  Funds  were  $1,8.58.633  lower  while  ", 

ether  assets  were  $.5.R99..5.39  higher.  Depns,...  were  $6,723,182  iowrr.  ‘  '''  " '^ole  life  policy  w,1h  an, 

CircuJption  $532,835  higher  whiip  oThrr  lipbilitir?  u-rre  $1  1,240,443  ^Hdrd  $50  rnonthly  inconnp  if  T 

hishpr.  (-jjp  u*iTh>'^  thr  first  20  yrarc.  Jt 

cor-esnonding  week  nf  'ast  year  Inlal  a.*.*e1: 

'vPfp  $lo2.1]<./44  h»2hpr.  Inv’C5tmeni5  rPvpal  fln  mcrea^p  nf  .'?;i30..  c  •  aa  ^ 

$61. 564,  Circul^itinn  -u'as  .tn5. 620.240  hichn  than  .s^rne  pprind  l;5sr  '1'"  ^^6  42.  my  vrite  *  VL 

ypar  and  deposj^.s  srp  ‘hnvn  $4,227,690  ln\A'or.  "’p  hai'p  nnp  daushter  ace  12  for 

Cnmparatn'p  f'.siirps  herewith;  u-nnrri  u-p  hav<^  rolIe;?e  plans. 

AssTTs-  M»v  ri.  Mav  n.  lo.'sft  cr  La«*v'w  IT  La$»  v.r  home  m  a  2O0d 

Ktprhns  anri  l  UunH*  0^7.300  S,T,01K..i2,T  l,S.sR.fi,1.1  t  -.JIT.'a.IlRI  PI  U  H  it  V,  T  haVPP  t  apy  laFfaT 


ADVANCES  TO: 

Uhar  nnr{  .Savins*  PanV* 


ryVESTMENTS 
Treasurv  9i!!? 

Gnvt  S€f  (2  Nr».’ 
<>$'t  Spr  U.nn?  T 
Bd«  Deb.  ind  hp$ 
n*her  !t^r 

’  Trttal 

fnd.  Dev  Rk 
Ean)*  P»‘ermse« 

A*.'  0»h?r  As^eta 


U4B!L!T!E<- 

rap!»a!  Paid  *  p 
Pest  Fund 
Vn*r«  in 


Tn»al 

IjahilDie*  fOth»r  i 

All  Other  I,iah*l!tii 


704,392,9^? 

l.3'3.1.5a!,979 


y.finn.nno 
•.».y.nnn.nnn 
1  .ynn.T.iT.fioo 


2fi.390.9R7 

oR7.47,S.fi.1.7 

RS,7nfi.fi20 

J.9,.yfia,77T 


Jt2.0.5i.04A 
716, 377  ..M2 
1-202.129,274 
U>96fi.304 
.yfi.filR.fiO* 


's.nno.noo 

Vt.ono.Aon 

I.7ft0.211.3fifi 


*14.031, 4J9 
?R.036.6fi.i 


1  1,1  J  s.^  would  he  approximaielv  $I..500.  i Toronto  Telegram;  Dr.  vSydney  K.;  boiiowinc  the  recenl  annual' 

2  A  $.-'000  life  policy,  paid  up  Smith.  Q.C..  president  of  the  Uni-  meeting  of  A.  C.  L/eslie  A-  Co.i 

hy  a^e  6.y.  with  an  added  $.50|  Add  the  potential  hill.s  and  ynu  nf  Toronto;  l.a.bor  Minister  Ltd.,  C.  W.  Le.slie,  president  for! 

mnnt'rly  inenrre  if  I  die  wiihin'will  see  how  much  insurance  is  Hon.  Milton  Gregg.  V.C.:  W.  M.  V.  the  pa.st  three  years,  was  appoint- j 

,  , _ In  iniir  nni  ofi-^.‘'b.  piesidcnt.  Shell  Oil  Co.  of  ed  chairman  of  the  board,  sue  1 

_-^tne  fivst  20  .vears.  I,  was  taken  -  eeded  tn  pay  vour  way  on  '^  Ic^^ada  Ltd.;  .1,  H.  Goss,  presidenl.lcecding  F.  G.  Smith  who  con-l 

out  in  1945.  :this  world,  from  wheie  I  sil,  1';  Canadian  General  Electric  Cn.  |tinues  as  a  director,  .f.  C.  Cush-! 

■$2  4'49;  3  A  $'2..5no  life  poHcv.  paid  iip'^'’'^  '  .C  .  A-  L.  Mu“chi.son.  Q.C..|ing.  formerly  execujvc  vnee- 

■  ■  ,  ,  '  I  ❖  leommissioncr  nf  the  Unemploy- j pre.sidcnt.  succeeds  Mr.  Leslie; 

IS  week,  py  age  65,  taken  mji  9  year*  ago.  •  •  .  *  ,  ,  .  mcnt  Insurance  Cnmmis.sion:  W.  E.'as  President.  E.  J.  Cooney  was! 

r  w-hi,e  J  whole  life  policy  'vith  an,  5.0x1  comes  an  i.inplea.-ani  .suua-  Williams,  president  of  the  Procter!  elected  vice-president  and  ap-; 

‘1 tvn  mnniKiv  inonmo  if  T  bave  In  face  A'our  'vidow-  and  Gamble  Co.  nf  Canada  tJd.:! pointed  director  of  .sales,  w'hile : 

1.249.440  snoen  .  .t  -  monrniy  menm  ii  nrobablv  he  emotionallv ' E  P  Rees,  director  of  FurnessIW.  P.  Carr  was  appointed  direc- 

die  within  the  f,r,=t  29  years.  H  " probably  emotionally  ^  ^  ^  Watson,  I  tor  of  finance  and  secretary.  Mr.] 

/  tV'nn*’  "  year*  ago,  upset  for  a  year  nr  so  that  she  Canadian  Freight  As-lCarr  was  also  elected  a  director.; 

'f  $139.-  ^2  jyjy  n-ifg-i  44.  gnd  ttiight  make  many  money  bliind-  sociation.  and  many  others.  I  The  present  hoard  of  directors! 

mrt  la.:!  '  .  ^  -  •  ,  Conference  rennrtf  and  election  consists  of  C.  W.  Leslie,  .T,  C., 

,vr  have  nor  daughter  age  12  fof  ‘ Pro.iam.  ^  ^  19,56-57 1  Cushing.  E,  J.  Cooney.  W  P.| 

wnnm  we  have  college  plans  ,,-uggesi  enough  insurance  for  »  yg^r  will  provide  business  for  Carr.  E.  A  Cramp.  F.  W.  Les  ' 

,  I  y  f  We  rent  niir  home  m  a  good  guaranteed  monthly  income  tor- June  8.  last  day  nf  the  eonvention.  lie  and  F  G.  Smith. _ 

community,  I  haven't  an.y  large  ^ne  year  at  her  present  .standard 

ts.wo  debt*  nr  obligations  and  my  nct,'’‘  living.  Perhaps  you  might  wush; 

~T:)i2.K3  "'orth  is  approximately  .$25.909. '  "■  '^o  years.  In  anyj 

Before  we  were  married  my  wife'fvent.  such  a  cushion  wmuld  spare; 

J^ixvuwo  ^.gg  g^  ^  X  c  c  p  1 1  o  o  3 1 1  .V  c  3  p  3  b  l  p  s  c  g  -  ^  H  c  c  fmm  having  to  face  early' 

in.iwn.imn  retary  in  a  legal  office  dollar  decisions  , 

Would  vnii  please  work  nut  a  You  hav-p  college  plan.*  for  your, 

’,"1^1'??;  program  for  me  that  I  ran  use ' daughter,  .so  .she  w-iH  be  finan-'  ^eu  Issue 


H  you  h#»f  nof  mttlf  a  wtTL  or  it  ynm  preseof  wfi) 
has  not  boon  reviewed  to  meet  changinm  conditions. 
tb«  eon«e«}qenee8  m«r  be  serious  for  your  family. 

A  confkiential  dieeuMton  wtt,h  one  of  our  Tyuit 
Offkters  wiS  amet  yem  to  provide  for  the  efficient 
end  economical  aettiemeiH  of  ymer  eataAa  and  for 
He  aftaninistration  tbereafker. 


f  NOVA  SCOTIA  TRUST 

COMPANY  —  HALIFAX 

^anch£4  dti 

SYDNEY  •  YARMOUTH  •  KENTVIILC  TRURO 


I2,J7/.Rnn  — ci.  :ii,=  m  imaii 

«.2.'t7.’9.'i  -  7«7,a3(i,is4  as  a  pattern  in  connection  with  mnHy  dependent  for  at  least  ten 
SLIM  Z  24,.$52jsn  'n«uran.re'  _.w  W  n  !  years.  How-  much  a  month  will 


tst.7i!  in.siiranre  program'’  If 
i2.nia,216  .  ,  u  J 

_ _ _  one  mil  for  voii,  based 

-!.*2.n7.711 


years.  How-  much  a  month  willj 
he  provided  through  your  invest-' 
mept  income'  .$35.99'  $4.5.99’  Tw'o f 
of  your  nolic'es  will  add  $199  a 
month  How  much  more  is  need- 1 


formation  in  your  letter,  it  would 

•'  ed'  (I  assume  your  w-idow  would 

be  my  program,  based  on  myirieas  ,  .  ,  , 


NOTICE  OF  REDEMPTION 
GOVERNMENT  OF  CANADA 
3i%  BONDS 


Dated  June  1,  1936 


NOTICE  is  hereby  given  to  all  holders  of  outstanding  -3}%  Bond*  Hated 
Jtine  1,  IQ.IA  and  Hue  June  1,  lOAA,  series  D4,  of  the  Government  of  Canada, 
that  pursuant  tn  the  provisions  thereof,  all  the  outstanding  bonds  of  the  said 
issue  arc  hereby  called  for  redemption  and  prior  payment  as  an  entirety  on 
June  1,  19.Sft,  at  any  Agency  of  the  Bank  of  Canada,  at  100  per  cent  of  the 
principal  sum  thereof  upon  surrender  of  said  Bonds.  Coupon  Bonds  shall  have 
the  December  1,  195«  and  subsequent  coupons  attached.  Interest  on  all  said 
Bonds  shaD  cease  to  accrue  from  and  after  June  1,  1955. 


THE  GOVERNMENT  OF  CANADA 
Ottawa 


.  .  .  .  I  .  .  J  part-time  employment'  ' 

1  L.-os.e.vi  and  my  treling,*.  5’cf  it'.*  your  .  I 

ii2  ani  .  ir-  620  2in  j  /  ,  .u  u  N'nu'.  about  ebllege  tor  vnur  l 

li.  ../u.iiv  gpp|  vryyr  family — the  preb-  ■ 

,  .  ,  ,  ,  .  daughter.  Hnwi  much  »  vear  for' 

lem  i.s  tn  clanfv  and  crvslallizc  '  i  ,  m  , 

.776, I'll  i.i.Mt.u?  ,  .  hnw  many  year?'  i 

-.inn.eii  .  n, 217, 211  your  own  feelings  about  your  ' 

.M,1,67a  '>!'I0,824,j.pgpp^gj'pjjjj,pg  YouT  own  pension'  When  do 

1.72.1.1*2  -  1,227,620^  The  program  mighi  be  crude  bl^n  to  retire'  Does  your; 

iciitiata  ti!7ai;221  and  siibiert  to  modification,  but. ! rptire.meni  date  tie  in; 
r.rr,..  — at  icaV.  a  plan  w;ll  brlp  :  nij  In  ’  "’''‘l  rompaoy'.s  prn.sion  plan'j 

. . . — - - -—'How  much  monthlv  inrome  will. 

you  need,  in  addition  to  that  paidl 
-  by  the  company  pension"  How  j 

I  1 

'  rP.Urh  'vill  rnryip  frnro  vrvur  tnvp?t  j 

Dn^nt"?  Hdu'  ;?hni}t  tHp  pension’ 
i  power  of  vour  present  pnhcie.*'  I 


The.se  are  the  requirement,*  for! 
security,  .Add  how  much  is 
needed  Deduet  what  you  al-: 
ready  havp  The  remainder  w'lll' 
indirate  vour  in.suranre  require¬ 
ments.  if  an.v 

Next  i*  the  mo*t  imoorlant 
step  of  all  Examine  your  bud-, 
get  (o  find  out  how  much  more' 
you  can  safely  .set  aside  for  longi 
term  .savings 

blow  you  are  in  a  pn.sition  tp , 
decide  what  halanre  to  .strike  fori 
between  immediate  protection  focj 
your  famil.y  a,*  romnared  with  thej 
jlong  range,  hut  no  les,*  impor¬ 
tant.  prn.sion  picture 
!  Ynii  ran.  and  yon  will,  hiiy 
i.vour  future  policie.s  nn  the  hasi.l 
of  your  personal  needs,  rather, 
;  than  for  the  cellopl^ane  around 
j  the  insurance  package 

i  Power  Output  In 
I  First  Quarter  Up 

!  Ottawa  —  Output  of  Canadian 
I  central  electric  stations  advanced 
i  slightly  to  19.17.5,000,000  kwh  in  the 
[first  quarter  of  the  current  year  ■ 
|from  19,155.000.000  ktvh  in  the  like' 
[period  of  195.5,  the  Bureau  of  Stas- 
jtics  report.'. 

In  March,  power  output  declin¬ 
ed  by  two  per  cent,  to  6.487,000,000 
ikwh  from  6,635.000.000  in  March  of, 

Ia:t  1 


$5,000,000 

Industrial  Acceptance  Corporation  Limited 

{Incorporated  under  the  Laws  of  Canada) 

5H%  Sinking  Fund  Debentures  due  1975 


To  be  dated  June  /,  /9.7b 


To  mature  June  /,  1975 


Due  June  I,  1965 


These  Debentures  will,  in  the  opinion  of  Counsel,  be  legal  investments  for  funds  of  Insurance 
Companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act,  without  recourse 
bemg  had  to  the  provisions  of  sub -section  (4)  of  section  63  of  the  said  Act. 

A  copy  of  the  prospectus  will  hr  furnished  upon  request, 

^^e  as  principals  offer  these  Debentures,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company,  by  Messrs.  O’Brien.  Home,  Hall  &  Nolan 
and  on  our  behalf  by  Messrs.  Vainwright,  Elder,  Laidley,  Leslie,  Bourgeois  &  Doheny. 

Price;  JOO  and  accrued  interest 

It  IS  expected  that  interim  Debentures,  exchaniteable  for  definitive  Debentures  of  the  Company,  when 
available,  will  he  reads-  for  delivery  June  15,  1956. 


Greenshields  &  Co  Inc 


M!  ood.  Gundy  &  Company  Limited 


By:  BANK  OF  CANADA. 

Fiscal  Agent. 


Nesbitt,  Thomson  and  Compan.t , 

Limited 

L.  G.  Bcaubien  &  Co.  Limited 


Rene-T.  Leclerc,  Inc. 


Yorkshire  Securities  Limited 


W.  C.  Pitfield  &  Company, 

Limited 

i 

Midland  Securities  Corpn. 

Limited 

Cochran,  Murray  &  Co., 

Limited 

Tanner  &  Co.  Limited 


Dominion  .Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


Eastern  Securities  Company 

Limited 

Pemberton  Securities  Limited 


iniii  r  Ai<( Aa^ c-iAij  1>  1956 


'he  Vickers  Pegl 

^fC,  Comp'y  Appears  to  Have 
lad  First  Refusal  and  Accepted 

{ThP  sair  of  q  inajni  ilv  of  Ihr  rrican  cnncn-M.  oncasod  in  ship 
itstanding  shams  of  Canadianlhiijlding.  aii-riaft  and  atomir  in- 
irkPi's  dor.s  not  invoh-p  and  dors| diisl lios  (Oonrral  Dynamicsi  has 
ot  I'pfiuirp  an  nffpr  to  ininnrit\  jshovvn  considprahlr  inipipst  in  tho 
narpholdpis.  Thp  Financial  Times  possihip  acrpiisilinn  of  Canadian 

Iai'ns,  iV'ickcrs  hut  that  the  holdris  cf  thp 

VickPi  s  l.ld.  thr  foi  mpr  Vickcrsi  majority  slock  offered  first  re- 
arenl  company  which  has  now|fusal  to  the  British  company, 
'entered  the  picture  of  the  C'an-j  It  is  remembered  of  course  that 
iian  concern  with  a  holding  of  ' the  war  time  aircraft  indii.sir.c 


ABOUT  YOUR 

lure  &  Casualty 

INSURANCE 

By  Douj?.  Weston 


Control  Bid  By 
U.S.  Company  For 
Canad'n  Canners 


Increased  Loss 


1 


Hamilton  -“caTimrnia  racking|Pulp  ProduCtlOn 
Corp.  has  made  an  ffer  to  pur¬ 
chase  a  two-thirds  interest  in  Ca¬ 
nadian  Canners  Lid  .  which  has 
the  unanimous  anproval  of  Cana-|  .  ~  .  ,  ,, 

dian  Canners-  di.pclors  and  will|  '>f  woodpiilp  in  t  a- 

he  submitted  to  shareholders  with  nada  during  .^|iril  and  for  the 


Del  Monte  produces  '.sitmer;  ot  natural  gas  as  compar- 

Canadian  Can.ners  reported  sales  ed  'vith  manufaciured  gas  will' 
of  approximatels  >l?,finn,nnf)  in  range  from  2.i  to  S2  per  cent  .  _  _ 

195.1  and  Califo:'n:a  Packing  had  R  (  .  Plleciric  is  carrying  out  a  C()fI50l  Q  I  rOSS 
sales  of  almost  'i;2.5n.(inn.nnn  m  the  $tn.nnn.onn  program  this  year  tO| 

last  fiscal  \'par.  increase  its  gas  distribulion  ss's-  Toronto.  —  Annual  report  of 

- -  —  —  Item  in  readiness  for  deliv-ery  of  Consolidated  Press  Ltd  for  year 

natural  gas  by  Xov.  1.  next,  as  ended  December  31st  195.5  show* 
scheduled.  Cn'il  the  Wcstcoast  an  operating  loss  of  ,$99.8.58  as  con- 
Transmission  line  is  inished.  gas  Irasled  with  a  loss  of  $14.07.3  In 
will  be  supplied  from  the  Pacific  1954,  .1.  K  Coo’ae.  president,  point* 
N'orthwes;  pipeline  at  the  border,  out  in  report  that  no  depreciation 
50  miles  east  of  V'ancouver.  ihas  been  el.aimed  for  the  latest 

period,  and  points  out  that  if  de¬ 
preciation  had  been  taken  on  the 


April  Again  Up 


that  it 


be  first  four  months  this  year  was 
well  ahead  of  total  for  coi  respond- 


Offer  $240  Share 
InternafI  Power 


the  recommendation  that  it  be  first  four  months  this  vear  was  V/IICI  4»A"tv  ieiiciis«  usual  basis  net  loss  would  hav# 

accepted.  well  ahead  of  total  for  co,  respond-  Paw.o,.  amounted  In  $208,780.  For  19.54  the 

Terms  of  the  offer  cal!  for  split-  j  i  .  a  inTemaT  I  T  OWer  icompanv  renorted  a  net  lo.s.s  nf 

^  j  B  LI-  B  I  X-  ting  each  existing  common  ,share;‘"e  periods  last  year  according  i$l29.14.3.  after  depreciation  Pfc 

Claims  Adjuster  Con  Be  O  Good  Public  Kelorions  of  Canadian  Canr.crs  into  one  to  figures  released  by  Canadian  ’  I  ^  •  de  of  an  •'*'lle-4ll. 

I'mething  like  52'';  of  the  stork  j  facilit  ies  created  by  Canadian  KAnn  fnr  flt»  Fnf!r«  Fir*  and  Casualtv  common  share  and  two-Pulp  and  Paper  .Association.  '  "t'otmtemen  losses  for  the  comnanv  since 

,as  no  intention  of  becoming  .sole!  Vickers  in  Montreal  have  .since  Mre^OnO  tOSUOiry  ..p..  that  A„,i,  ,„„,,erl  842,.59fi  tons  ‘’■V  Tn.st  Co  to  ^^Lo.s^r.s  ^ 

vner  and  in  fart  does  not  expect '  become  the  nucleu.s  around  which  InSUrOnCe  BuSineSS  instead  of  468.137  existing  commonl^^  compared  with  8'’5  820  Ions  agent,  common  shares  of  depreciation  siJ!- 

'  have  a  majority  control  of  thejlhe  Canadair  Ltd.  facilities  isub-  shares  outstanding  there  will  be  '  -  ■  International  Power  Co.  at  a  price  ^pip  taxable  income  must  he 

|oard  of  directors,  although  a  fewisidiary  of  General  Dvnamicsi  It's  a  long  time  since  we’ve  How  is  this  possible,  you  ask.  468.137  class  -A"  and  936. 2i4  class  lf.''t  .'ear.  while  output  fm  the  -hare  Canadian  funds  earned  in  the  current  year  In 

hat.s  will  he  made  available  toihave  been  built  up.  pomment  on  the  in.sur-|  Well,  contrary  to  the  general  feel-.'R;;  shares  outstanding  Class  -  A"  first  four  months  was  J’.^tl.nM  ^  order  to  benefit  hy  the  '  earned 

le  British  company  as  a  matter'  After  due  consideration  of  all  ...  .  and  -R  will  each  have  one  vote,  ions  this  year  as  against  .3,2.39.  i4n  It  is  stated  in  announcement  inai  ,  .  ,  ipci^p,;  jVir  Cooke 

course.  ilhe  factors  involved,  the  intan-  •’'"her  like  mg  on  the  part  of  many  people:  ^  number  of  institutional  and 

There  appears  to  have  beenigibles  as  well  as  the  tangibles,  the  the  lead  artiele  which  appeared  j  that  insiiranee  companies  have.^vill  be  entitled  to  curoulaiive  cash  Chemical  pulp  out|)Ut  for  the  other  investi>rs  in  Canada  and  the  '  costs  last  year  cofl- 

me  misunderstanding  as  to  the.l'-K-  treasury  okayed  the  transfer  in  the  May  issue  of  .Service  apdilots  of  money,  such  is  not  the  dividends  of  7.5  cents  per  share  fp,,,-  months  was  1,542.882  tons.  United  States  recently  piirchased  ,jp,|ph  to  outstrip  economies  he 


ease  Insurance  companies  oper-  Pf'  annum  with  certain  parti  u-  an  increase  of  114,260  tons  from  from  the  estate  of  the  late  I,  \V . 

.  '  pation  in  future  oa'-nings.  Theselthp  ypa,-  ago  figure  of  1.428.613  Killam  and  others  51  per  rent 

ate  on  a  v'ery  slim  margin  of  pro-  ^j^a,.p,  „,j||  t,p  ined  by  the  tons.  Mechanical  pulii  production  of  the  company's  common  slock 
fit;  one  which  could  not  possibly ' present  shareholders.  The  '  R"  fo|-  the  same  month  period  was  at  $24(1  a  share.  U.S.  funds  and 

lates  under  adverse  conditions  aUallow  for  exaggerated  claim.s.  If  .shares  would  receive  no  cash  i,h44. 618  tons  this  year,  up  by  that  Montreal  Trust  is  acting  on 

,  :  ,  .  .  u-  u  ■  dividends  for  fiv  ■■  sears  from  the  66.030  tons  from  the  vear  ago  behalf  of  certain  of  these  in\  es- 

best  of  times  since  by  Ihe'claims  are  too  high  insurance  .3, p  completion  of  the  trans-  total  of  1.7~8..588  tons.'  tors 

nature  of  his  w’ork.  heleompanies  mu.«t  protect  them-  action.  Upon  iss.ianc:*  of  the  class  ptiip  exports  dropped  off  slight-  Under  the  terms  of  the  offer 
any  was,  until  very  recentlyj  The  operation  of  Canadian  comes  into  the  picture  onlv  after  j  selves  by  rale  increases  in  order  "B"  .shares,  California  Packing  rjini^g  )i,p  nionth  when  187.576  "lo  purchasers'  '’'■'|i8alion  is 

king  any  active  steps  to  solicit ,  Vickers  Ltd.  will  continue  to  be  accidents  or  fires  when  the  in-'to  meet  the  added  expenditure  .Pf''  t'ons  were  shipped  abroad  as  com-  Pniited  to  buying  20,000  common  . 

rge  stock  holders  to  sell  their  a  strictiv  Canadian  operation  '  o  n  th  .  P  .  |share  iCanaoian  .undsi  provided  pared  wth  215,004  tons  last  vear  -s'iores  of  the  company,  hut  pur-| 

hares.  with  such  advice,  exchange  of  re-  'oi'ing  public  are  up.set  with  con-|  _  at  least  90  per  cent  of  such  -R  '  r,,,  f„,.  jh,,  Pp,,.  ,n,,nths,  ex-  chasers  will  have  the  right 

Rather,  it  appears  to  have  beenlsearch  information,  etc.,  as  is  feas-  cern  over  their  loss  or  injury.  fai..  -'hares  are  tendereef  fir  purchase,  ports  of  766,492  tons  were  20.877  P’^e  up  any 

he  other  way  round,  !ible  between  the  Britsih  group;  It  i.,  the  adiiister’s  task '  to  in-!.,!  If  les.s_than  90  ner  cent  but  niore  ,00,  g.-eater  than  last  year’s  total-aix'vc  that  amount  that  may  be 

compan.v.  A 


loeedure  involved  in  obtaining  of  the  necessary  funds  to  make  „..kii.:i,«a  u..  ih«  r^n 

l.se  more  than  50'^  slock  interest.!  the  transaction  a  cash  deal,  which  ’  ’  ^ 

While  Vickers  Limited  undoubt-!  was  one  of  the  requirements.  adian  Fire  Insurance  Co. 

Idly  wished  to  renew  its  old  af-,  N'o  share  exchange  is  taking.  The  insurance  adjuster  oper- 
fliation  with  the  Canadian  com-i  place  between  the  buying  and 
;ny  which  was  sold  to  Canadian'selling  interests  and  Vickers  Ltd. 

Ii'  estors  after  the  first  war.  it  is!  is  not  interested  in  acquiring  *he 
ot  believed  that  the  parent  com-j 'hares.  ver.v 


says,  and  it  is  to  be  hoped  that 
proposed  legislation — tax  On  ad¬ 
vertising  of  certain  US  maga¬ 
zines  published  in  Canada — w'ill 
alleviate  some  of  the  hardships 
faced  by  Canadian  consumer 

magazines. 


. .  .  . .  ...  ..... _ _  ,...-  _ _  ..  . . -  ....  number  of  shares 

,  In  addition  to  fair  and  eguit 

I  The  shares  which  have  now  and  the  Canadian  company  "v  ’'’"'able  adjustment.s.  tbe  adjuster  than  76  per  ce.il  ue  tendered,  ,','f "74.^ 'fjV.V'i,’, us .  ‘  . deposited.  There  arc  195,706 

hanged  hands  have  for  a  number  number  of  products  now'  turned  *  doim.  a.ssemble  alUhe  oRpu  effects  the  .saving  of  many  California  Packing  will  have  the  sump  fi.-,n,371  tons  of  pulp  were  'hares  of  common  slock  oulstand- 

■f  years  been  in  one  or  at  most:out  by  the  Vickers  Ltd.  concerns  fod'-  and  assess  as  fairly  as  pO'-'j-i.-r,  noieniial  toss  'vithdraw-ng  this  offer  used  in  Canada  in  .-Vpril  this  year  >n.c.  ,  ,, 

wo  portfolios  closely  connected |  and  for  which  Canadian  Vickers  sible  the  extent  of  dama-m  or  poiemiai  10.  s  oy  or  confirming  the  pu.  cha.se.  3.,  compared  with  6,31.074  tons  a  International  Power  (.0  .  a 

Uh  Brawley  Cathers  .V  Co.  Lld.iis  equipped  may  be  produced  in  '■  a  a  ■  “  v,  P''"'T'Pl  a<’tinn  in  preventing  dam-  In  a  joint  statement.  W.  I.  Dry-  vear  ago  while  consumiilion  for  holding  organization.  controls 

Irorontn  investment  dealers  and;Canada  but  no 'definite  decisions  '"'’aged  property  from  further  loss.  |Oan.  president  of  Canadian  Can-  the  firs!  four  months  was  2.626.745  power  and  electric  light  com- 

hr.-r  shairs.  foi-  which  a  favour-,  have  born  marie  alotis  lhp?o  lines  „  _ i  _ j  9'  tons  this  year  as  against  2.4«1.036  PHuie 


Jihle  sale  had  been  planned  fniyWith  the  exception  of  one  or  two  company  to  the  insured 

'"mk"er'-'Tid^''’''  of  directors  is  ,his  he"  mu.st  have 

Kkei,-  l.tri.  expecleo  to  remain  about  un- 


To  do; 
know'ledge 


The  adjuster  i.s  a  good  friend  „f  California'  Packing 
of  the  insured.  He  is  there  to  see,  fact  that  holdf 


of 


st'-ess  the  i<.,n.s 
Canadian 


in  195.5. 


It  is  thought  that  a  major  .Am- i  changed. 


^ide  Gains  To 
Mew  Peaks  For 
Dorn,  Stores 


jCPR  Earnings 
I  Down  in  April 

A  reduction  of  $.342.3.5!  in  net 


of  values  and  be  acquainted  with 
I  prices  and  materials  as  well  a.s 
po.s.sess  a  sound  working  know- 


Canners  stock  will  not  only  re¬ 
ceive  cash  in  an  amount  in  excess 


that  the  insured’s  claim.s  are  re¬ 
cognized  and  his  losses  compen-;^f  two-thirds  of  the  recent  market 
sated  for  in  a  fair  and  equitable  value  of  each  sha  e  held,  but 


B.C.  Electric  Files 
New  Rate  Schedule 

Vancouver  B.C.  Llectric  Cc 


and  electric  light 
in  .South  and  Central 
America  and  in  the  Caribbean, 
jincliiding  The  Dcmerara  F.lectric 
C'o,  Ltd,  San  .Salvador  F.lectric 
Light  Co.,  Bolivian  Power  Co. 
Ltd.,  F.lectric  Power  Co.  of  Vene¬ 
zuela  and  Fmpresas  Blectncas 

.  manner.  It  is  an  e.s.sential  job  and  thPi’f'afU'i’  -n  participate  Vancouver  B.C.  Klectric  Co  .  Venezi.lanos.  Also  owns  a  sub- 

ledge  of  tbe  numerous  terms  and  ,  .w  ur  •  '6  profits  through  their  class  -.A"  wholly-owned  subsidiary  of  B.C,  stantial  interest  m  .Vlonlerey 

conditions  of  insurance  contracts.  I''  public  is  >6-  3,  ^  somew  hat  higher  divi-  Power  Corp,  Ltd.  has  filed  a  Railway.  Light  and  Power  Co.,  a 

The  adjuster  will  prosper  who  v^lt'^ble.  ^dend  rate,  percentagewise,  than  schedule  of  rates  for  natural  gas  Mexican  company. 

earnings  of  Canadran  '  Pacific  hac  a  sympathetic  but  realistic  I  The  adjuster  is  also  a  valuable  ,  i.-,.  vyi  w '”'.'7'  -r'n^MF  -\IM’or\^MK\r  '  ' 

Railway  from  rail  ooc.-aimnc  in;  .s,' mpatneiic.  oui  leaii.iii.,  Important  provisions  of  the  plan  r  raser  \  alley  areas  with  the  B.C.  .-m  i  oi.m 

April  cut  sharnlv  into  the  in*^  understanding  of  human  feplingsT^an  to  an  insurer  .since  with  his  continued  distribution  of  Public  Utilities  Commission  Coinciding  with  the  announc-'- 

New  record’ ,n  sales  and  earn-  erea.se  in  earnings  shown  for  coupled  with  the  wi.sdom  of  Solo-  ingenuity,  tact  and  fairne.ss.  his  the  Canadian  Canners  Aylmer  The  fmm  rates  filed  H.  C.  men!  of  a  new  million  dollar  re-l 

tgs  wers.  established  by  Homimon .  [im  -on  and  tbe  patience  of  Job.  |worth  as  a  public  relations  .nani^-H,  Grand'Mm-r  ^^h:"Uno.mco' 

n  1-0  IQ-R  '"T  months  en^  ihi  -  -  i  insurance  industry,  fan  produces.  Retention  -.  present  Ca-  originally  cstimaied  at  the  com-  moot  by  G  M  Hobart,  presidm' 

ich  iMi  at  niial  lopoi  o  \  ,inlv  '  u  h  r'  ittsiired  must  set  full  vaUir  pxcpfds  thp  valup  nf  all  maniiprl  nariian  Cannois  mattacomrnt  and  mi.ssifm’s  public  hraiing  nn  nat-  Ihr  ('nn.^'nlidalrd  paprr  Corpni  - 

.company  .shows.  &e  ?or  his  i.surance  dollar  but.  on;of  pamphlet.s.  brochures  personnel.  Improyoment  of  can-  ural  gas  a  year  ago.  atmn  Limited  of  the  appointment 

of  last  year.  the  other  hand,  the  adjuster  must'other  advertising  material. 

Gross  earnings  tor  .April  were 


Consolidated  sales  were  at  a  new 
lall  time  peak  at  $219.735,8.31  and 

Ishowed  a  gain  of  39.7  per  eent  •‘\i’' “  were  (he  company  he  repre 

lover  nreviou.s  years  record  figure  «4i'3'i  7  uji'' a'y  sents  is  not  victimized.  On  ocCa- 

lof  $1.57.286.000.  Net  earnings  ofiy,,  "  i,  * , ,  ,  , 

I-Slgzonnn  was  cmial  In  $'>63  ,  >  P-n  *^0  "'tlh  $.39.28.1,1)80  but  woi  x-  'ton  an  insured  may  overlook 

*shait  lafle:  depict  mg  *fi.329.902  claiming  for  .some  damage  for 

I  .sit  ores’  profits  of  $168,738  prior  h’ I  <;o.)  q-,‘='c7o'’  Mnf' fnc'^^mnm'a  "  which  he  is  entitled  to  receive 
Tmhf'  sf-vH  w'Pi’c  iin  fi(l7  tvpi'  '’’*‘**'^*^*^'  ^ct  foi  mon I b  Wfts 

cent  Uom  earnings  of  $2,691,602  oi  i^^'"'."  $-'-030,266  from  $2,372,617  pa.'ment;  and  here  it  is  clearly 

U. 1.3  a  share  for  year  ended  March;'"  ’^Oiil  last  year.  the  adjuster’s  duty  to  advise  the 

19.  1955.  Per  share  profits  m’t'  .q-,?'  April  3ih-l  and  protect 

ba.sed  on  1.610.000  shares  in  'O'lfi.Loasn  "P  (he  extent  of  covera-e 

and  1.260.0,56  in  19,55.  Before 

ducting  Thrift  Stores’  profit,  net  $lo.i.6n6.996  while  work-  chased, 

income  of  $4,494,738  was  equal  to  fl^. I24,.i41  On  the  other  hand,  the  adjijs- 

2.04  rents  per  dollai  of  sale.s.  mon  h's  w  =  s^  ,.n' -i! '’ter  .sometimes  is  fared  with  tbe 


and  POf'onnel.  Improvoment  of  ran-  ural  gas  a  year  ago. 

Iniiig  faeilities  to  provide  for  an  Company  estimates  sav-ings  for  of  Dr.  .Alan  II.  V'room  as  Direefor 
Uncreased  pack  of  Aylmer  and  domeslic  and  commercial  con-  of  Research  for  the  Corporation 


Thr  nil  I  look  for 
iirw  sprint 

is  Hi*r«»«»fl 

in  a  r»renf  issue  of  onr 
Current  Notes. 

rnpy  n  Hflthhlg 

upnn  rrqupn. 

(eiTprishirlds  &  Co 

507  rtsre  H’4miet 
Mon  ire,  I 


interest 
pur- 


Plans  to  extend  operations  from  $7.]ll,4.ifj 
roast  to  coast  have  been  complet-| 
ed.  T.  G.  McCormack,  president.  ■«  — 

.states  in  directors’  report,  .A  num-  /ViOrG  C.0nSUniGrS  GSS 
’ncr  of  sites  have  been  acquired  In' 

Western  Canada  and  modern  mar¬ 
kets  will  he  huilt.  Constructio 

has  started  on  an  initial  nutlet  in  M_„x  P*  ■«  .L 
Vanrnuver.  A  scientific  long-range  IlGXT  jlX  iVlOnTnS 

program  to  aid  in  the  growth  ofi  _ 

thg  West  has  hern  established 


n '  ^ 

Financing  Seen  in 


problem  of  exaggeraled  elaims. 
and  it  is  hi.s  duly  hero  as  well 
to  tactfiill.v  review  the  farts,  ar¬ 
rive  at  a  fair  valuation  and,  in 
so  doing,  prole, "t  the  eompany 
against  excessive  claims.  By  doing 
his  job  in  a  fair  and  ronscientioiis 
manner  the  adju.sler  is.  in  the 
CJas  Co.  long  run.  saving  money  for  all 


Concurrently,  the  continuing  be- '  f ’-I-' isiimei 

velopment  of  communities  in  Fa.st-l(hp|.  jnr-i-oacn  "  P<^'tcyboIder.s. 

coleraled  pare,  ,  ,hp 

F.xrrllrnt  prosrrs.^  was  ruanr  in 


r  financ'ins  dur- 

. . .  Shawinigan  Water 

sh..v,„,„p 

ern  and  Weslern  Canada.  During  mndale  the  natural  -as'  <-r.nf  Water  and  Power  Co  ,  from  power 

the  year  28  new  units  ,21  Ho- ;  ^  was  $1,741,000  higher  than 

tninion  and  .seven  Thrifli  "’ore  other  utilities  Consume, Tg^'s  months  of  laU 

opened  and  eight  smaller  ones  3,.^  resn  ieted '  and  i.nHo,-  merease  nf  Li  per  rent 

rinsed,  making  .304  retail  units  atiponlrol  of  tho  nnia.-ir^  i-  1  d  ""  j'  -I-  foUer.  president,  states  in  a 
M„xh  ,7  or  ,h.  „p,v 

projects  currently  in  progress  becomin-  available  nut  of  I"’"''''''®  ol^oques  for  dividend  on 

(excluding  the  special  long-range!  common  slock  of  companv.  Sale.: 

program  for  Western  Canada  1.  25  House  hcatinw  sei  i  ih  ro'ibential  and  commerrial  rus- 

have  been  sub.sMantially 'Vxpanrfed  Jr''’'' 

in  recent  months.  House  heating 
eustomers  in  the  Toronto  area  novv 


Round  Steak  was  12^  a  Pound 


be  opened  this  year  and 
minimum  of  60  over  the  next  thro 


customers  up 


and  ' 
12  4 


industrial 
per  cent, 

-iioT  =  i  iji -j-jc  j'  .  ’To  supply  the  primary  now’er 

-  ll-  load  during  the  winter  month.s." 

this  inerea.-ip  rne.ssage  says,  'it  was  necessary 


yea  rs. 

Ralanee  sheet  at  March  17  rc- 
flpcls  additional  financing  and  ac-  i  ^((7  ^  ^pj,p 

riuisitinn  of  Thrift  .Stores  and  k^.;  hepti  di.o  1„  ■ 

Town  and  Country  Fond  Cent  rc. '  p^ j.;,  jpi„  ins|-illaiinns  o  '  11  'o  braw  heavily  on  the  reserves  of 

Working  capital  is  at  an  all  tinie  r  the  o.s  well  ns  water  in  the  .St.  Maurice  Valley 

high  of  $13,054,351.  an  increase  of  nc;-h-’'b  ,fhlp,  "  '  '^'''’‘'"^/■''^^‘■'■oir.s.  Snowfall  in  the  valley 

57.146.185,  Ratio  of  current  assets)  _ ’_ _  ‘  ■  )  was  comparatively  light  in  ths 

to  current  liabilities  is  2.2  to  one. 

Net  fixed  assets  are  $10,214,071 
higher.  Inventories  at  $10,978,772 
represent  normal  requirements 
and  less  than  three  weeks’  supply, 

.Shareholders’  equity  is  $’21,953,489 

and  earned  surplus  was  $1.3.384.151  Offering  was  made  during 
at  March  17.  ' 


Offer  $5  Million 
lAC  Debentures 


Production  Decline 
Silver,  Leod,  Zinc 

Ottawa. —  rrodiielinn  nf  silver-, 
lead  and  z.ine  in  Canada  was  low¬ 
er  in  .March  this  vear  than  in  the 
rnrresponding  month  of  1955.  the 
Dominion  Bureau  of  .Statistics  re¬ 
port  ,s. 


early  part  of  the  winter,  hut  heav.v 
precipitation  during  March  brought 
the  total  .snow  coverage  slightly 
labove  the  longterm  average. 

I  "Since  then  the  rainfall  in  the 
watershed  has  been  of  normal  pro¬ 
portions.  and  ailhough  the  Spring 
past  breakup  is  unusually  late  this  year, 
s  nkinw  a  u  .  oijllion  i(  i.j  hoped  that  there  will  be  nor- 

•s.nking  fund  debentures  of  In-  Diecipitalion  during  the  me]:- 

,,  _ _  .  .  ,  Coip  Ltd.  in<f  ooriori,  which  would  result  in 

Lh  wC  "’fa  ’  -''■'’''factory  replenishment  of  the 

Irr  onH  vv/p  J '  a'"  f ,  l  eservoii  s.  In  order  to  eonserve 

debentures  --  --  ^  i  water  as  much  as  possible,  w  e  in- 


Seme  folks  recall  tho.se  times  as  “tlic 
good  old  days”. . .  back  in  1906.  Theo¬ 
dore  Roosex  elt  was  in  the  W  hite  House. 
San  Franci.sco  was  starting  its  magnifi¬ 
cent  reco\’er\’  from  earthquake  and  fire. 
Milk  was  7f  a  quart  and  potatoes  w  ere 
ibf*  a  peck.  K  good  farm  hand  earned 
$1.2-5  a  day  and  everybody  worked  six 
day$  a  week. 

That  year.  1906,  also  saw  the  hirfh 
of  Occidental  Life  Insurance  Compain- 


of  California  in  Los  Angeles. 

,\ow,  fiftx’  years  later,  while  popula¬ 
tion  has  (loiihled  in  tlie  L'nited  States 
and  trebled  in  (.'anada,  Occidental  IJfc 
has  roughly  doubled  in  size  every  four 
years. 

'I'oday  it  is  the  12th  largest  of  more 
than  l.lOO  life  insurance  companies 
in  Noith  .America  — measured  hy  its 
more  than  -S6  billions  of  life  insorancr 
in  force.  This,  m  c  think,  is  sound 


proof  of  performance  for  our  policy, 
ow  ners. 

Tomorrovx’  will  alway.s  he  triors 
important  than  yesterday.  HelpinK 
lieople  prepare  for  their  tomorrosi’s  1$ 
the  sers’iee  on  which  Occidental  wat 
Iniilt.  .As  the  Company  enters  its  seo» 
onrl  half  century  rededirated  to  this 
task,  it  renc'S’S  its  institutional  pledg# 
to  pros  idr  .  .  ."More  Pence  of  M>nd 
Per  Premium  Uollnr',’ 


week  of  an  i.s.sue 
fund  debc 
•Acceptan  ee 

01 

[heabed  bv 


duslrial 


pi  iced  at  100  and  j.rea.'ed  our  pureha.se.s  of  power 

Datna  I  ^  -  during  the  fir.st  quarter” 

Dated  June  I.  I9.i6  and  due  June  -Pmdurlion  at  the  Shawinigan 
-ipUpp'f,  Va'-’  ,  6nnu,al  Kal|.^  plant.®  of  Shawinigan  Chem- 

Tied  ,0  i-etii-p*  -d  ieal.®  Limited  during  the  fir.st  qua,'- 

Sil\-pr  output  w-a.s  dow  n  four  per  i  f  per  cent  of  the  (p,-  of  1956  was  at  a  high  lei-pl. 

rent  to  2.297.000  ounce.s  from  2.-:  '''V maluiity.  ,<ale.s  and  eaining.s  were  main- 

414. 000  a  year  earlier.  Lead  w  a.s ayailaiile  (ained  at  approximately  the  .same 
down  13  per  cent  to  16.589,  tons  a  Vip  i""’'-!!'’'''.---  ’be  latter  part  nf  19.55. 

from  19,11.3,  and  zinc  w  a.®  slightly  j  ,  —  !  2  u  Development  of  a  new  plant  st'e 

low-er  at  36.591  ton.®  against  36,67-4.  ’V  ’bejjo  Shawinigan  Fa.®t  ha.®  been  .start 


HIGHLIGHTS  OF  OUR  GROWTH  IN  1955 


In  the  fust  quarter  of  1956  sil- 


inteiest  ic-ipfj  'iq^p  fj,„(  unit  to  be  establi.sfi- 


ei-  showed  a  .small  gain  at  6.671.-  Up"p,?,'I,p'fa  bebeiituies  to  p,)  (here  will  be  the  .siilphurie  acid 

(too  ounces  compared  witn  6..5,56.-  fio';;' i, announced  in  1955.  and 

000,  Zinc  was  up  ihroe  per  cent  to  *1.^^  March  51.  19.>0  initial  con.^lruclion  work  ha.s  al- 

109.105  tons  from  10,5.2.30.  and  loadlH  .p,  !'  fle-',.pady  started. 

w  a.®  off  II  per  cent  to  46.721  ton.®  ti-.p,.  ond  •'Operation.®  al  Canadian  Resin® 

from  .53,090.  u  ^  onb  Chemical  Ltb,  were  at  nearly 

-  -  -  --  imaiplw  «•)  a-fiT  capacltv,  aiib  sales  are  hold- 

HOI/r,  RKNFRKW  PRKFFRRKn  " ’’’el." '$--’<6  for  each  $1,000  pi  in-;  ing  up  well,  .Addition.®  to  the  re- 
Holt.  Renfrew  A-  Co.  Ltd,  advi.sc  ^  bcbenlurcs  to  be  plant  al  Shawinigan  Fall.®  are 


that  it  ha.®  rcrircmcd 


further 


outstanding. 


'i'i,„  I  . nearing  completion.  Kiisincs®  -it 

.529  first  preferred  share®,  lea ving I  a  ppp,.,,Tn,,.  B  . A. -Shawinigan  Limited  and  St. 

-  u., - ,  o,-.-  •'''-coptante  Coi  p.  Ltd.  stems  from  Mauriee  Chemical,®  Limited  w-a,® 


e  balance  of  8.157  first  pipferred  . 

Share®  outstanding.  i  manufactured  in  (•.,,["^1'’' Th” ' 

a'-r  a  V  bilional  equipment  at  the  latte,- 

dealers  throughoiu  "the  counlrv  ""  -'^heduJe 

and  .®uhsequent.ly  are  sold 
retail  on  time  payment.  The  lar- 

fttMartmeAgUmce  ^^'ada  ^"e'fnrn  a'n  ''"'^'",sre.®.sing  according  to  plan.  The 

-  k  anana.  companv  onoralos'  r  /  c*i^  •  n  • 

through  97  branch  o'ffiee.s  locat-iyT"'  "f  Shawinigan  Rc.sin.® 

ed  across  Canada.  C  orporal ion  at  'I  renton.  Miehigan 

In  the  fi,-.®t  four  months  of  this  P'’f’rf"flion  e.f 

.'ear  retail  business  of  ''''"’r  'T 

showed  an  improvement  of  more  f'"'  '"ooufaeture  of  .safety  gl.r®® 
than  .50',  over  the  same  period 
in  1 9:5.5. 


p)vn;\BLB 


PROVIDENCE,  R.l. 
CHARTFRFn  1859 

One  ot  the  Phoenix  ot  Hartford 
Group 

CANADIAN  m-PARTMKNT 
MONTREAL 


GEO.  LYMAN  &  SON 

Limited  ' 
General  Agents 

AIcGll.L  BLDG..  48.5  MiGIII  Street. 
MONTREAI 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  ot  England 
ESTABLISHED  A.D  1892 
CANADIAN  OEEII’E  MONTREAI 
n.  L.  nUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

C.enetal  Agent® 
MONTREAI 

Phone;  t’NHersitv  8-2771 
McGILL  BLDG..  48.5  MrGlII  Sfreel. 


"Consti'uel ion  work  on  the  vinyl 
acetate  plant  of  Hedon  Chemiral® 


sheeitng,  in  the  final  quarter  of 
this  year.  ” 


Alor*  People  Protected 

New  Life  Insiiranee  Delivererl  —  Inrlji’irliial  pnliejes, 

'$7.'!  1.0 17, 28.3*;  Group  pnlieir.s.  $.3-3-3.-79 1.654.  Thr  fntnl 

Life  In.suranee  in  F'oree  — Individual  pnlieies  and  Group  . 

Aeeident  and  Sickness  premiums  received  — 

Individual  .and  Croup  combined . . 

More  Money  Hard  at  Work  tor  Policyowners 

Oeeidental  Assets  in  19'3-'5  increased  to . 

Surplus  as  regards  polic)  owners  increased  to  ...  , 

More  Money  Paid  to  Policyowners  and  Beneficiaries 

Benefits  paid  in  |f).a.'5  increased  to . 

Total  Benefits  paid  hj  Oeeidental  since  organization  .  . 

*  Indirolr.c  a  new  record 


$1,064,608,937 

$4,094,475,790^ 

$  61,951,846* 


517,440,493* 

46,730,676* 

94,030,472* 

577,598,622 


Further  Gain  In 
Que.  Power  Sales 


I  .MORE  B.C.  FOREST 

I  Briti.sli  Columbia  Forest  Pro¬ 
ducts  Ltd..  advi,®c.s  that  ScoH 
i  Paper  Co.,  has  purchased  an  addi- 
jlional  7,000  shares  at  $1.5,00  a 

-  .®harc.  'I’hi.®  allotment  bring.®  the 

Quebec  Power  Co.  enjoyed  fur-  ’"’61  shares  i.®siieb  to  Scott  Paper  ^ 
ther  increases  in  sales  nf*  electri-  6o  up  to  7,5,000  shares  with  a  bal- ! 
eity  to  all  categories  of  eustomers  anee  of  92.5.000  shares  yet  to  be 
during  the  quarter  ended  March  ’6 ken  up  before  December  31.1 
31  last,  aeeording  to  quarterly  1!’'57,  There  are  2..5I7.7.50  common  I 
message  areompanying  dividend  shares  eurrently  outstanding.  I 
cheques  on  rnmmon  stock  of  com-  \ 

pany.  in  operating  expenses,  which' 

Passenger  Iraffie  on  the  bus  largel.v  offset  the  loss  in  revenue  I 
lines  of  the  company’s  wholly-  The'  new  .30-mile.  60,000-vplt; 

owned  siibsidiai.v.  The  -Qiiehpc  transmission  line  from  St  Pa.seali 
Railwa.v.  Light  and  Power  Co  to  Rii'lere-du-Loup  was  com-1 
was  7  2  per  cent  lower  in  the  pleied  in  the  middle  of  March: 
quarter  than  during  eorrespond-  and  is  ready  In  supply  power) 
tng  period  of  19.5.5.  B.i'  adjusting  to  the  latter  a.®  soon  a.®  it,®  own 
schedules,  a  decrease  was  effected  installations  are  completed.  I 


'  Your  friend  for  Life 


For  infnrnuifion  about  any  of 
Occidental's  policies  /c  I  i^r. 
Accident  and  Sick 

Oroup  insuratifc  call 
any  of  these  offices: 


uidental 
Life 


Canadians  owned  more  than 
$396  million  dollars 
of  Occidental  life  insurance 
at  the  end  of  1965 


CANADIAN  HEAL)  OFFICE 


F  U '  F  J  /  „ 


London,  Ontario 


Aaxmeb  .  .  .  W.  G.  Ea.sIman. /!.  fl.  N'n, -A  Toronto  . 

Calgary  .  .  ,  Paul  Kn'ski,  620  Eighth  Avenue,  West 

Edmonton  .  .  E.  W.  Davis, /O/ 27- 702nf/ .Sfre«>f 

IxavDON  .  .  .  Miller-Underell  Agency.  2.0/  Pundo-s  Strerf 

MoNTREAt.  .  .  Martin  Amovih',,  1117  St.  Cnthermr  %trrrt.  lUcTf 

Ottawa  .  .  .  Emesl  B.HRrsh,C..\..V., -5 1 OCnmmnnweahh  Building 

GeorjiP  E  Perlev  6  Cn..  46  F/cm  .Street  \  Avceitwrp 

St.  Catharines  T.  E  Ixmghurst.  Post  Offire  Bm  1/4 

Sudbury  .  .  .  A.  L.  Rogers,  348  Morris  Street  Wik.mpeg 


Michael  Barnes,  Bloor  Sfveet,  East 

Rec,  C.  Elks,  C.L.U.,  SO  Belsize  Drive 

E  S.  Fulthnrp,  6-6  King  Street,  East 

S.  B  Rpx'Tiolds.  14  Toronto  Street 

Val  Tayinr,  7  Pleasant  Bmdevnrd 

,6.  y.  Wealherlpx  ,  l2o  L.yndhurrt  Avenur 

Elgoorl-F-rlw  arris  N  (  iompany,  76-9  11  erf  Pender  Streof 

Duane  On.stad.^l.L  1’.,  /676  IVesf  Broadway 

E.  J.  Aronovitch,  201  Air  L  Building 


h 


The  Hnandal  'TTmes 

ESTABLISHED  1911 

Foblithrd  »Tny  Friday  at  410  SL  Nirhalaa  SIrrat.  Mantraal. 
by  Tba  Financial  Timaa  Pabllthinii  Co.  Ltd.  Sorrrtaryf 
John  D.  Ha(g,  B.Sc.,  C.A.  Authorlaad  la  Second  Claaa 
Mail.  Post  Offico  Department.  Ottawa. 

B.  C.  ERTL  .  Pnbllaboe 

A.  E.  W.  rOCNG  .  Editor 


Canadian  investors  of  at  least  a  minority  A  ^  _| 

|OC  stock  interest  in  the  Canadian  company.  /X  jQO 

This  is  understood  to  have  been  the  prin¬ 
cipal  reason  for  the  pendinp  Crown  Zeller- 
Serrrtary.  bach  Canada  stock  offerinp. 
ond  Cleat  when  the  Crown  Zellerbach 

- shares  are  distributed  in  this  country,  and 

pnbiiabee  shai'cs  of  other  Canadian  subsidiaries 
”  that  may  be  offered  to  the  public,  it  will 

Kingdom,  be  interestinp  to  see  to  what  extent  the  7.,,;,  ts  wrinev  iriti 

ir  ofneti  Canadian  purchases  are  retained  here,  fhonght  in  wind  that  read 

There  have  been  indications  in  the  past  p/  jf,p  finnnria/,  Tiwes  art 


A  Sad  Show  for  a  Once 
Great  Party 


Tempus 


(Continued  from  Page  1) 
wife? 

❖ 

Oh  yes,  I  almost  forgot.  They 
are  having  some  debate  here  on 
the  pipeline. 


SUBSCRIPTION  PRICE:  In  Cnnadn  and  the  Vnlted  Kingdom.  hP  intereStinp  TO  See  TO  \\  031  extent  till 

$5.00.  Elaewhere.  ss.oo  iCaaadian  fund.).  Canadian  purchasos  are  retained  here 

ADVERTISING  Rate  Card*  on  appllralinn  at  all  one  oHIcaa  rp.  In  tba  l^oc 

or  from  any  reaponaible  AdTertlaing  Agency.  Theie  ha\  e  been  iOdlCatiOOS  10  the  pa. 

BEAD  OFFICE:  Montreal.  AVenne  *-2130  —  All  Oeparlmenla.  that  shai'eS  SOld  ill  Canada  by  forcipt 

TORONTO  OFFICE:  301  Royal  Bank  Bldg..  S  King  Street  which  have  established  OCW  io 

East:  Telephone  F.5lplre  3-1333  and  EMpIre  3-1321:  E.  COmpanie.S  W  OICO  Oave  e^  lauil.  IlVtl  lit  111  . 

Wilfrid  Hooper.  Manager.  dustnes  10  the  coufltry  have  been  disposed |  Linr 

’  ““""P*****-  '**‘’'*'  of  at  a  profit  by  the  Canadian  holders  anc‘ 

NEW  TORK:  111  Broadway.  R.  S.  Farley.  Represenlatlra.  have  foUlld  their  Way  back  ioto  the  haodt 


that  may  be  offered  to  the  public,  it  will  ^  .j, 

he  interestinp  to  see  to  what  extent  the  -phis  editorial  m  written  with  eager-beaver,  the  draping  of  flags  this  occasion  that  if  would  be  story  making  the  roimd.s 

Canadian  purcha.ses  are  retained  here.  ff,p  thought  in  wind  that  read-  —one  just  happens  to  have  had  justified  in  limiting  the  debate.s.  Israel  and  EgypV 

There  have  been  indications  in  the  past  Tiwes  are  one  handy,  in  ca.se.  all  this  may  Obviously  it  had  not  reckoned  agreed  to  bury  the  hatchet 

that  shares  .sold  in  Canada  by  foreipn  „,p„  newspaper's  be  politics;  we  think  it  is  lousy  on  the  h.y.steria  that  would  ensue,  so  that  they  can  get  Britain  and 

companies  which  have  established  new  in-  „„  ,^p  Trans-Canada  Pipe  politics;  we  think  it  will  backfire  It  had  forgotten  about  the  tricks 

dustries  in  the  country  have  been  disposed  Line.  nicely.  We  look  forward  to  its  of  propaganda  that  have  been 


Devoted  to  the  interests  of  the  (n- 
vesttnp  public  in  the  belief  that  the 
confidence  of  capital  i$  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


MOXTBE.'kL.  FRTP.^Y.  JUNE  1.  13^6 

The  Life  Companies  and 
Equity  Capital 

While  indicatinp  the  likelihood  that 
Canadian  life  insurance  companies  will 
increase,  as  conditions  warrant,  the  per- 
centape  of  their  invested  assets  in  com¬ 
mon  stocks  it  appears  unlikely  that  they 
will  become  a  sipnificant  factor  in  the 
provision  of  erpiity  funds  for  new  ven¬ 
tures.  In  makinp  this  statement  in  the 
course  of  his  presidential  address  to  the 
annual  meetinp  of  The  Canadian  Life  In¬ 
surance  Officers  Association.  E.  C.  Gill, 
president  of  that  body,  emphasized  the 
fact  that  due  repard  must  be  piven  to 
“considerations  of  safety  appropriate  to 
the  life  comp.anie.'^’  responsibilities.” 

The  CLIOA  president  referred  to  the 
dis^cussion  that  has  arisen  with  repard  to 
the  life  companies  increasinp  the  percen¬ 
tage  of  their  common  stock  investments 


of  at  a  profit  hy  the  Canadian  holders  and  tong  as  two  years  ago.  The  doing  so. 

have  found  their  way  back  into  the  hands  Ptnandal  Tiwes  had  rejected 

of  the  controllinp  interests.  .«omc  of  the  notions  advanced 

Past  experience  has  shown  that  the  connection  with  this  under-  ,  ,  . 

averape  Canadian  investor  is  not  equity  taking  "  p, 

conscious  1  which  is  one  of  the  prime  rea-  wg  preferred  to  hose  our  re- 
sons  for  the  hip  U.S.  stake  in  Canadian  tections  and  critirisws  on.  eco-  gg^ 

industry.  nowir  and  financial  grounds,  with 

- -  and  the  troubled  negotiations  indu.s 

P..g.:.wgkA<.  anrl  of' 

Business  and  indUSTry  and  debate  have  nwply  confirwed  prnment 

the  Universities  t  iZT7:r::''. r„'i 

Biu.lHf,'.,,  and  indii.atry.  business  men  "ib"”  i*e.  'be  Severn,  l.yen  th,i 


doing  so.  loarnpd;  about  the  foaming  at 

AAA  Ihp  mouth  of  certain  newspapers 

which  see  a  threat  to  freedom  in 
Nor  must  the  government  go  everything  that  goc.s  against  their 
free  of  blame.  Aware  of  the  fact  grain 

that  a  deadline  must  be  met  if  the  government  is  belter  than^ 

line  is  to  get  started  this  year,  to  obstacles  ahead.l 


.7F(  (J  fg  »/  n  r  .  f  I.  5tarted  at  all,  in  k#‘ep-  ta  4,  1 

nomir  and  financial  grounds,  ing  with  the  expre.ssed  wu.she.s  of  down 

and  the  troubled  negotiations  .ndustrv  and  of  the  govern- 

that  have  preceded  the  current  provinces,  the  gov-  <•  <•  ❖ 

debate  have  nwply  confirwed  pmment  felt  that  it  must  rush  Debate  is  the  making  of  state- 
the  doubts  e.rpressed  here  over  debate.  mehts  and  their  refutation.  It  is 

the  wonth.s.  But  ...  should  never  have  been  de-  the  advancing  of  arguments  and 

Sound  or  otherwise,  the  govern-  laved  that  long.  their  rejection  or  modification. 


,,  ,  .  .  the  boots  to  the  white  man  and 

le  mouth  of  certain  newspapers  .  , 

,  .  ,  ,  ...  ,  ,  run  their  own  show, 

hich  see  a  threat  to  freedom  in 

...  ,  ,  .u  Obviou.sly  all  these  countries 

•erything  that  goc.s  against  their  .  .  j 

.  ,  want,  not  good  government,  but 

Id  gram. 

.  u  ,u  their  own  government. 

No  government  is  belter  than 

,  ,  ,  .  u  .  1  u  j  The  Big  and  Litt  e  G  ubb 

!  ability  to  see  obstacles  ahead.  „ 

.  ,.1.  .  .u  Pashas  seem  all  to  be  on  their 

IS  in  this  respect  that  the  gov- 

nment  has  fallen  down. 

What  kind  of  mess  Asian.s 
^  ^  choose  to  make  of  Asia  one  can- 

Debate  is  the  making  of  state-  not  predict,  but  at  least  it  is 


meht-s  and  their  refutation.  It  is  their  own  business. 


Down  the  drain  has  gone  our 


.  .  r.  ^  ’  i.  '  J  ■  jmenfs  job  is  to  make  proposals.!  But  having  delayed  the  debate  Debate  in  Parliament  is  the  doing  whole  plan  of  bomb  evaniatinn 

and  industriall.«it.<!.  in  thl.*!  country  and  m  .pj^p  government  felt  it  mu.st  getlit  should  have  known  what  to  of  these  things  in  the  most  public  with  Field  Marshal  Montgom- 
the  United  State.*!  have  been,  and  are.  con-  out  of  the  impa.s.se  that  has  nowlexpect.  it  may  not  have  known,  forum  of  the  country.  Wisdom  off-the-cuff  remark  about 

I  triblltinp  penerou.'^ly  to  the  upkeep  of  lasted  three  years;  it  made  an  but  it  .should  have  known.  and  ignorance  are  magnified  in  the  futility  of  it  all.  For  years 

universitie.<5.  There  have  been  of  late,  how- 1 ‘"'PBigible  propo.sal  that  could  Some  of  the  more  frivolous  such  a  place.  now.  General  Worthington.'with 

ever  suctre^tion*!  from  different  source;*'-'^""'^  'Snorance  there  has  been  ^^e  willing  as.si.stance  of  Hon. 

e  ei.  .  Ujrpe.  in.  ,p^p  nepdpd  to  be  debatedlheld.  .«ome  of  the  implied  napo-  plenty,  Of  wisdom  there  has  been  p  .  v,3..,.o  u.,  L,nnn 

that  .such  contributions  could  well  he^^^^  ^I^anfiards,  enough  leomcisms  should  have  been  very  little  indeed.  u.s  how  to  get  out  of  town  when 

stepped  up  materially  in  the  lijrht  of  the  time  was  made  available  for  such  j. 'helved.  In  any  ca.se,  it  should  Manners  too  are  important,  even  ^  bomb  lands  among  us  Now 

present  dav  shortape  of  .scientists.  entri->  debate.  jhave  known  what  to  expect.  to  men  who  may  feel  that  they  /^i^^Vin  ha'I 

neers  and  trained  per.sonnel  in  both'  made.  The  seed  for  this  no,. sesome  and  have  them  con.stuuency  in  the  scuttled  the  whole  theme  of  the 

for  th^  nonsense  of  fill-! distorted  debating  vas  sown  palm  of  their  hand.  It  i.s  not  good 
en)infriPQ  i  .  .  grand  exodus, 

uuiuiti  irc^.  Ibustering  and  for  this  the  oppo-'rnonths  ago.  What  was  that  manners  to  call  ones  opponents  n  ♦  n  i  m  r  u 

It  i.^  uriQUPStionably  true*  that  industry  alone  must  accept  the  p^fudo-patriolic  St.  Vitus  dance  trained  seals,  particularly  if  one  J'  ,,,?!*  calth 

1  .  3  •  4  4-  I  ,,  ;  #  4  A  41-  A  4  4L  4  .  ^^d  Welfare  minister,  is  not 

on  this  continent  faces  a  more  or  less  blame.  lof  anti-Amencamsm  that  sweptjthen  goes  on  to  a.ssail  a  mem-  this  1  *' 

serious  shortage  of  executive  material.l  The  official  oppo.smon  should bhe  rank.*,  if  n  was  not  the  fore-j her  of  one's  own  parly  for  refus-  th.t 

,  .  ,  •  V  U'J  brought  forth  an  alternative  runner  of  the  current  debate?  ing  to  be  a  trained  seal  for  his  „  ,  •  ‘  '' 

a  .shortacre  which  bids  tan  to  become  ....  ,  ,  l  u  .  .  u  l  ^  j  Canada  is  "not  committed”  to 

^  proposal.  It  did  not  do  so  be-i  .Although  it  appears  to  have'own  whip,  as  Carl  Nickle  found  h  eu  in 

appravated  over  the  next  few  years  under  Jj  does  not  have  one.  iheen  turned  on  at  a  signal — fromlout.  **  po  lej  of  evacuation,  but 

prevailinp  conditions.  On  the  other  hand.i  The  C.C.F.  ha.*  advanced  thejwhom?— did  any  serious  observer  But  all  this  has  now  gone  be-  fPstinR  il-s  feasibility 


u.s  how  to  get  out  of  town  when 
a  bomb  land.s  among  us.  Now 


scuttled  the  whole  theme  of  the 
grand  exodus. 

But  Paul  Martin,  as  Health 
and  Welfare  minister,  is  not 
taking  this  lying  down  and  in  a 
prepared  reply  he  .says  that 
Canada  is  "not  committed”  to 
the  policy  of  evacuation,  but 
rather  was  te.sting  its  feasibility 


business  men  and  indnstriali.sts.  imbliedlidps  of  pipeline  socialusm.  Cana-lreally  expect  that  it  could  bejyond  the  point  of  intelligent  dis-  countries  have 

as  thev  are  with  the  tenets  of  the  profit  continue  to  reject  socialism! turned  off  again,  at  will?  Fevers^ eussion  and  debate.  Caught  with  doing  whatever  that 

mnfivo  want  tn  bavp  «o'mp  fpasonablp  whioh  to  con-  take  time  to  wear  o.ff.  'an  albatro.ss  around  their  necks, 

nf  a  nmnor  votiirn  nn  thpir economv.  .As  a  socialist!  Dn  what  other  basis  ran  oneithe  government  in  the  form  of  a  m  one  sentence  Sir  Ber- 

assurance  of  a  piopei  IPtlU  n  on  then .  .u . .u„  nard  has  .scuttled  our  whol4 


tape  of  their  common  stock  investments  durance'  of  a  proper  return  on  their  "’M"  "L'T  ""  ""Hthe  government  in  the  form  of  a  ‘!;as''";cuTtird"'Lrwhoie 

in  the  lipht  of  the  “roptlted"  shortape  of  investment  in  education  ;  and  that  is  some-.f'^'""'  ^CF^  undoubtedly,  explain  the  distorted  argument  deadline  and  the  0PP0.Mt.0n  inthe  ^  '  iTctnuZ  schewe 

in  liir  ^  .  I  ,  41  4”  44*r  au*  .  Uo,.4-i  ♦,4^f  rr/rtffJMn-  rxf  lofo  to  ]\$  ;5dhprpnts  to  ari-|that  makps  a  ‘gift  to  Amoncan.form  of  a  vastly  rii.stortPd  srn.sp  *  lango  rvaciiaiion  schpmp. 

equity  capital  and  sucr^rested  ha  ,  if  t  tl  t  thpv  miVht  pvnprt  I'-’^tncp  socialist  proposals.  This  it  buccanpprs"  out  of  a  ninrty-dayjof  what  is  proprr,  the  two  groups  that,  with  guidrd 

funds  retained  hy  corporatinns  are  proper-  ^  ^  j.  ’a-t-pH  effort  in  right  loan,  at  .i  per  cent,  against  whichjwill  undoubtedly  carry  the  de-  'Tii-‘'S‘les.  you  only  will  get  l.t 

Iv  reparded  as  equity,  it  can  be  arpued  and  nnivprJties  ^to'rlav  is"so'^methine  thati’®  "bort-term  advance  every  asset  of'bate  to  its  bitter  end,  conclusive  minutes  notice  at  the  most.  So 

tliut  in  fart  no  i  n  ‘  i  ■  '  j"  vi-  u  ^  u  •••  ♦be  company,  including  some  $2.i  or  otherwise.  — whats  the  use. 

suppoited  statl.^tlcalh  that._in  jact,  no  „„  ^j^ardly  be  painsaid.  We  have  been  incidentally  one  wonder.s  if 


thinp  they  have  not  been  pettinp  nt  late^ 
to  the  extent  that  they  mipht  expect.  | 
That  there  is  much  wasted  effort  in 
our  universities  todav  is  somethin?  thati 


shortape  or  equity  capital  exists.” 

To  the  extent  that  the  “shortape  of 
equity  capital”  i.s  interpreted  narrowly  as 
a  shortape  of  speculative  funds  for  the 
purchase  of  shares  in  new  ventures.  Mr. 


hearinp  more  and  more  recently  from  pro-l 
minent  educationists  complaints  about 


trance  should  be  raised.  And  we  have  notlcracy;  of  George  Drews  eternal! 


argument  that  mu.st  frighten  the  shioned  these  days  a.s  two  wheel 
onlookers;  it  demonstrates  also  a  brakes  and  knee  cap  hemline.s. 


rill  imini-prl  niit  ‘-thpsp  havp  tnditionallv  means,  eliminated  the  ’’hitch-'brcast-beatmg  and  the  idea  that; by  men  who  are  sup- 

Gill  pointerl  out.  rne.-e  na\e  naainonaiiv  |..  ^  m  heiPf-'pb  ♦"  la"’  and  at  least 


Iv  reparded  as  equity,  it  can  be  arpued  and  universities  todav  is  .somethine  thati’®  "“b  '♦  fbat  point,  .'hort-term  advance  every  asset  of  bate  to  its  bitter  end,  conclusive  ">‘nuies  notice  at  the  mo.st.  So 

tliut  in  fart  nn  i  n  ‘  i  ■  '  j"  vi-  u  ^  u  •••  ♦be  company,  including  some  $2.i  or  otherwise.  —whats  the  use. 

suppoited  stati.^ticalh  that.  in  fact,  no  „„  i^a^dly  be  painsaid.  We  have  been  incidentally  one  wonder.'  if 

shortape  or  equity  capital  exists,  hearinp  more  and  more  recently  from  pro-|  The  Conservative  party  cannot  j,  mort-  strates  a  paucity  of  intelligent  the  atom  bomb  is  not  as  old  fa- 

To  the  extent  that  the  “shortape  of  minent  educationists  complaints  about  advance  even  that  excu.se.  it  haslgggp^,  argument  that  mu.st  frighten  the  shioned  the.se  davs  a.s  two  wheel 

equitv  capital”  is  interpreted  narrowlv  as  overcrowdmp  in  nmversitie.s.  with  sup-^produced  nothing.  One  tires  of,  onlookers;  it  demonstrates  also  a  brakes  and  knee  cap  hemline.s. 

a  .honage  ot  .peebtive  f„nrl.=  far  the  >,  .a.-..  ,r,  „™„.  »'  wa.ch  ,h.  Th.  ,„iaed  .a... 

purchase  Ot  .shares  in  new  ventures.  Mr.  fiance  snoulrt  oe  rai.  en.  Ana  we^  na\e  noi  ciac.  ot  t^eor^e  Drew  .  ete  na  l  ,up-  reference  to  Guy  Fawkes  >♦  i'  going  m  a  matter  of  .second.s 

Gill  pointed  o,„,  ■■the.«a  havf  traditinnall.v  .vet.  hy  any  means,  eliminated  the  h-tsh- ^  John  H.mpd.n  c.nno,  it  not  m, ,„.d,  ...  .n, 

come  from  individu.al  investors  who.'e  nikei.  ;h.  „  ip  aloe  de.er  ,  be,  ap^ountin:’  then  may  the!'"‘n«‘  "in.  A  nastiness  which  Irish  would  put  it,  "sure  you 

risk-takinp  ability  and  investment  objec-  is  reasonable  to  assume  tliat  busi-iregarded  as  the  vessel  of  C^na-,^  _  J  tho>«‘<-''  P-P'"  Does  John  would  not  have  a  chance  to  run 

fives  are  quite  different  from  those  of  the  ness  and  industry  have  not  been  unawarejd™  «nd  o  patr.ot^^  icontin^-ency  of  the.r  ;d,,L.nc>iI^-f''"baker  think  he  alone  reads  till  after  you  are  dead.” 

insurance  companies.  It  must  be  supplied  "jaknesses  in  our  university  sys-|  One  t.res  of  the  personal  m-  y  unlikely>‘'^‘"0'T  Monty  .says  you  are  as  safe  in 

by  those  prepared  to  nsk  the  loss  of  all  or  ^rid  that  their  support  ha.s  been  nuend,  r^^^  ury^^  nc  . 

part  of  their  investment  p  apainst  the  m'pn.'let  .t  he ‘'.said,!  Everything  wa.s  .said  to  go  injbedlam.  The  bitteme.ss  introduced  Pontificates  rotund  Paul;  "This 

possibility  of  lar.ee  eain.s.  from  the  col  epe  traininrra'^  mmi.s.ers  of  the  Crown  and'th.s  debate.  The  warnings  hadl-i'l  ♦'-t  die  down.  Long - 

Life  insurance  rompanies.  it  was  em-  obm  rne  coiiepe  rraininp.  t.iamea  an\  i  ,■  lafter  Tran.s-canada  pa.vs  off  itsi 

•nb':ni7Pfl  hv  flip  n  ir)-\  nresulent  have  ’’‘^al  assurance  of  increased  dividends  of  the  House.  |been  issued  m  plenty  of  time.  uavsidp  m.  j 

niaveri  and  are  contimiinp  to  plav  an  ■'scientific  and  executive  material,  a  preater  "^be  violence  of  personal  s’’- '’"'■'Jbors  have  been  buzzing  Al*lHand  D 

Fmnomnt  rofe  in^  bf  measure  of  support  would  alm0.st  certainly  *b^  run  of  nasty,  sn.de  re-. for  weeks  about  the  methods  to  Survey., 

’’TJ  be  ailtomaticallv  forthcominp.  marks  a.s  to  other  people's  integ-;  be  employed  for  .strangling  this  sms.  ,  .  MINING  CLAIM  SURVEYS  . 

entei pi  isr.=i  in  anann  iniongfn  rne  splpon  of  frustration  that  govommont  bill.  The  government  It  will,  we  feel,  outla.sl  the  poli-|  TIMBER 

purchase  of  senior  sonirities  which  seem  ,hp  theatrical  at-|mu.st  have  known,  it  must  there-  tical  live.s  of  tho.se  the.spians  who!  MALARTIC,  QUE. 

adequately  protected  hy  the  risk  equity  TUaf  ^^|n#|ienan<aklo  DaF*tiOF^'  tempt.s  at  martvrdom;  all  those' fore  accept  part  of  the  blame  for  think  they  owe  it  to  their  ego 

funds  supplied  by  others  and  by  the  pro.s-  llldl  IllUl^penbdUie  Tdrincr  de.signed  to  rau.seatcihaving  brought  it  on.  to  make  a  monkey  out  of  Parlia-  7 . 

pects  of  the  new  compant.  In  this  wa\,  Mfllltrpfll  ♦b^  Canadian,  to  make  him  thor-|  Just  as  seven  times  before  Con-  ment  for  the  sake  of  a  headline 

he  said,  “the  life  insurance  companies  muimcai  oughly  ashamed.  I.servative  Prime  Ministers  have  m  the  Globe  and  Mail.  ROSl 

have  .ioined  hands  with  entrepreneur.S  in  -p,  Transit  A^^ociatiori  hoM  The  organised  claques  whichlfound  it  advisable  to  use  closure  It  is  rather  a  sad  performance!  Chartered  j 


come  from  individu.al  investor.'  who.'e 
risk-takinp  ability  and  inve.stment  objec¬ 
tives  are  quite  different  from  those  of  the 
insurance  companies.  It  must  be  supplied 
by  those  prepared  lo  risk  the  loss  of  all  nr 
part  of  their  investment  as  apainst  the 
possibility  of  lar.ee  eaip.s.” 

Life  insurance  rompanies.  it  was  em¬ 
phasized  bv  tbo  CLIDA  president,  have 
played,  and  are  contimiinp  to  play,  an 


is  an  Interim  measure  whic 
ran  buy  time  at  little  cost.” 

So  you  take  your  choice;  d 
you  tune  up  your  car  for  a  fa.' 
evacuation  and  hope  you  ca 
make  it  before  the  missile  land; 
or  do  you  lay  in  a  stock  dow 
cellar  of  the  beer  that  mad 
Mr.  Molson  famou.'.  and  .'wea 
it  out  with  a  long  green  bottle 
■Who's  for  General  Worthingtoi 
and  Paul  Martin,  and  who's  fo 
Monty  and  Senator  Molson? 


Mif 

MUTUAIj  income  FIM 

isgtiotoiitg 


DIVIDENDS  HAVl 
RISEN  OVER  .A  0  '■ 
DURING  THE  PAS’ 
THREE  YEARS.. 
THEY  REPRESENT  .A'“ 
PER  ANNUM  OF  THl 
FUND’S  AVERAGI 
DAILY  BID  VALUI 
COMPUTED  QUARTERLY 


if  your  income  is 
derived  fronn  *’ 

investments  j? 

. .  .  you  are  invited  to  find  *' 
out  how  M.I.P'.  can  pro¬ 
vide  you  with  regularity  of  ’  * 
income — at  monthly  or  .s 
quarterly  intervals — broad  < 
diversification  in  leading 
Canadian  companies— 
freedom  from  multiple  sue-  < : 
cession  duties  —  ready  i: 
marketability  and  other  * 
advantages.  ' 

\  •: 

literature  at  your 
request  from  your 
investment  dealer. 

MUTUAL  INCOME  FUND 

544  Howe  St.  Vancouver 


purchase  of  senior  sonirities  which  seem 
adequately  protected  hy  the  risk  equity 
funds  supplied  by  others  and  by  the  pros¬ 
pects  of  the  new  company.  “In  this  way.” 
he  said,  “the  life  insurance  companies 
have  .joined  hands  with  entrepreneur.s  in 
financinp  the  development  of  Canada. 
While  life  companies  have  not  provided 
and  should  not  provide  risk  capital  in  the 


That  'Indispensable  Partner' 
of  Montreal 


Armand  Diimaj«,  M.P. 

Land  Surveyor  and  forestry  tngineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ! 


The  Canadian  Transit  Association  held 
its  annual  meetinp  in  Quebec  City  durinp 
the  past  week;  and  the  theme  of  the 


narrow  sen.se.  they  have  supplied  larpe  convention  was  to  the  effect 


amounts  of  development  capital  and  have 
materially  aided  the  establishment  of  new 
enterprises  across  the  country.” 

It  will  be  recalled  that,  prior  tn  the, 
entry  of  the  chartered  banks  into  the 
home  mortpape  field,  there  wa.s  consider- 
?Jde  criticism  of  the  life  companies  for  not 
investing  a  larger  proportion  of  their 
a"ailable  funds  in  this  field.  Here  again, 
tbe  stand  of  the  life  insurance  companies 
was  that  thev  are  merelv  the  custodians 


healthy  community  requires  .services  to 
move  people,  not  just  vehicles.  The  presi¬ 
dent  of  the  association,  Stuart  E.  Preston, 
of  Kitchener,  Ontario,  emphasized  that 
public  transit  is  the  “indispensable  part¬ 
ner”  of  the  city:  that  “every  citizen  bene¬ 
fits  from  public  transit,  whether  he  u.ses 
it  or  not.” 

Citizens  of  Montreal,  whether  or  not 


of  their  policyholder.s’ funds  and  that  the.v  !  ^kc.v  use  the  city  owned  and  operated 

had  to  give  due  consideration  to  diversifi-  !  H'an.sit  sy.'tem,  may  be  pardoned  if  they 
cation  in  the  investment  of  their  as.'eis.  !  "'onder  out  aloud  just  to  what  extent  they 


show  up  at  airports  so  spontanp-  whon  they  had  to  moot  a  dead-. by  a  once  great  Conservative 
ously  to  feed  the  ego  of  somelline,  .'o  the  government  fell  on'party. 

Little  Interference  With  Industry; 
The  German  Policy 

By  DR.  H.  C.  FRANZ  BLUCHER 

Vice-chaneeller  and  federal  Minister  for  Economic  Co-operation, 

West  Germany 
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EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


cation  in  the  investment  of  their  assets.  |  V”'  |  Bonn  —  An  important  point  in  the  struggle  to  determine  condi-iment  which  he  has  observed  in 

Life  insurance  in  Canada  has  a  great  .  it.  (.rranting  that  the  tnpop-i,,^j,j.|^„^j„,  economic  policyltions  of  work  and  living.  U  is  hi.s  own  factory  has  been  the  pro- 

tradition  to  live  up  to:  and  it  is  evident  '1  city  may  not  be  ideal  for  3^^  economic  .systems  of  Otherbrue  that  a  levellmg-up  of  the  duct  of  creative  energy  on  the 

tliat,  in  the  hands  of  tho.sp  at  the  helm  to-  Plflf'IPUt  and  speedy  transportation;  that  oountnes,  is  whether  or  not  the'.'tandard  of  living  conditions  forjpart  of  the  owner,  which  could 
day.  there  i^-  little  if  any  danger  of  thi.s  bottlenecks  are  caused  by  the  narroWjppyf,fj.|ps  cho.=en  for  rompari.son  all  might  be  achieved,  but  thelnever  emerge  in  a  centrally  con-^ 
tradition  being  impaired  in  anv  way.  streets  in  the  down-town  business  areai'p^p  to  the  .same  extent  dependent !>'ieht.'  which  to  us  seem  the  mostbrolled  economic  system.  He  will 

_  '  '  and  that  it  has  winter  conditions  to  con-  upon  foreign  trade  as  we  are,  A'valuahle  gift  of  democracy,  .see  that  private  property  in  a 

tend  with  which  are  faced  by  few  of  hericountry  which,  thanks  to  its  gm-  namely  the  rights  of  freedom  to  busincs.s.  and  the  nece.ssity  ofj 
Will  Cstlddian  Enuitv  The  fact  remains  that  transitieraphical  position,  its  natural  re-’organize,  will  only  remain  on  pre.serving  and  increasing  tliisi 

'  *  .service,  i.s  such  that  were  the  populace., sources,  population  dm.sity  and  property,  forces  the  owner  and 

RpmAin  in  CsnAflA^  to  shortcominfTS  frorn'^tanHard  of  living,  ran  rrmaini  In  pffret  thr  statr  is  in  com-  voikin^f  with  tn 

iL&Hidlll  HI  VOIlCJUa.  earliest  schoolday.s,  Montreal  would  be  airompletely  independent  economic-!  plote  control  and  can  refuse  to  greater  eff.c.ency,  so 

There  mav  be  more  fhan  ordinary  in-  4  Ully  of  relations  with  other  coun-|lolerale  any  opposition  to  ihp :  ^ ‘’“"’I 

I  he  city  fell  heir  to  a  run-down  SVS-;tne.s.  is  also  independent  in  the  'erms  of  pay  and  work  whichjr'^ 
tere.st  attacning  o  announcemen  durinp  rendered  so  bv  a  rombination  of.matter  of  fixing  costs,  in  deter-j'l  riown.  in  a  .socialised  He  will  understand  that  the 

the  pa.'t  week  that  Grown  Zellerbach  inefficient  operation  and  civic  interfer-  mining  Us  .standard  of  living  „l economy,  of  an  economy  conduc-  pronouncements  about  the  value 
Corp.  of  San  Francisco  —  which  through  ence.  As  a  publicly  owned  system  it  has  only  have  regard  to  the  faetl'^’r*  state-planning  principles,  of  cornpetition  are  not  merely 
its  Canadian  suh.'idiary,  Grown  Zeller-  be^n  modernized  con^siderablv  as  to  equip-j^^  rh-s  standard  shall  no,  re- ♦^^  ‘heir  mis- 

bach  Canada  Ltd.,  has  substantial  in-  ’iff^tion  Stll  leaves  rnuch'move  the  urge  for  efficiency  and  ,0  an  improvement  in  those  ar- 

terests  in  the  forest  industries  of  British  cr?.  at  their  progre,  .  |ticips  which  he.  the  worker,  him- 

„  ,  ,  .  ._  ,  -  1  K1  t  r  "IIS  ena,  na\e  neen  and  are  discussing!  it  1,-  imno^.s.blr  in  the  long  run  in  spite  of  this  it  would  be  ^Pif  require.',  or  to  a  reduction 

(..olumoia  1.'  making  a\ailar)le  O  ana-  ways  out  of  the  traffic  impasse,  measur-/o  dispose  of  unequal  competition  «rong  to  ignore  the  attraction  ofii^  the  prices  of  good.s  essential  ■ 


m 


VViii  Canadian  Equity 
Remain  in  Canada? 

There  may  be  more  fhan  ordinary  in¬ 


the  pa.'t  week  that  Grown  Zellerbach 
Corp.  of  San  Francisco  — ■  which  through 


Columbia  —  is  makinp  available  to  Cana- 


A$k  Mf  Mr  kextklmf 
**Soi»«  i$mork$  Ml  Willi" 


the  man  mho  forgets 
his  luill 

forgets  his  family 


REVIEW  rout  WILL  lEGDLAIlT 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST' 


dian  inve.'tor.s  a  t-itock  interest  in  the  Can-  I  inp  the  respective  advantages  of  subways, l^y  artificial  reduction  of  the  the  slogan.s  rnneernmg  the  eon-|^„  ^,jii  gjj.^  qisrover  that! 


adian  companv  through  a  public  offering  overpas.ses  and  other  meaures.  ' 
of  a  block  of  270.000  shares.  however,  they  .seem  to  have  ma. 

This  move  on  the  part  of  Crown  Zeller-  ^olu^Hon  ^ 

bach  Corp.,  it  is  indicated,  may  be  the  ‘  Montreal’s  “indispen.sable 
forerunner  of  .similar  steps  being  taken  by  could  be  a  lot  more  indispensable. 

other  U.S.  organizations  which,  through  — - - 

wholly  owned  Canadian  subsidiaries,  carry  r  w*  f  a  r  kit  • 

on  large  .scale  operations  in  different  in-  ^Un  vOmmGntS  OH  CUrrGIlt  AffdirS 
dustries  in  this  country.  Old  line  Tories  and  Colonel 

During  the  past  year  or  two  there  has  with  certain  sections  of  the  | 
boon  a  great  deal  of  concern  voiced  in  Great  Britain,  were  reportedly  bar 


overpas.ses  and  other  meaures.  To  date,!pi''<^'’s  Pxpnr,  gond.c.  Thi.-|*i'ol  of  indu.stry.  What  havp  we  to:,|,p  owner  of  a  private  enterpri-ce 

however,  they  seem  to  have  made  little, I ♦'^  reduce  the  craving  for.'^u*’'"  ^  counter-attraction,  par-  jj.  actuated  by  the  de.sire  that 

if  an.V  progress  in  finding  a  possible  ♦♦’I'  (’'’ft  of  the  px-jtieularly  in  view  of  the  romingu^g  worker  should  eain  a.'  much 

solution.  iporter,  who  trusts  to  his  govern-  -'truggles?  Is  it  not  possible  forjg,  possible  at  his  job,  and,  at 

Montreal’s  “indisnensable  nartnpr”imP0t  subsidies;  it  leads  to  fraud-  parties  inside  a  factory  orjjpjp  .same  time,  that  the  future  of 

114  .  .  ‘  .  R  *  nivi  .  hiitinncc  tn  live  Yxr'anpahlv  tnorth.  .  .  ...  .  .  . 


ulrnt  dealings  at  the  cost  of  thei  peaceably  worker.s*  chil- 

subsidising  government,  i.e,  at  the!"'  ^formed  as  toi^,.g„ 

cost  of  the  community,  and,  above c-'i'ontial  to  the  ife  economy  demands  not  only 

,,  ,  ,  ,  .  of  the  business,  its  requirements,  ,  ,  ,  ■’ 

all,  IS  conducive  to  a  general  risel^^jf^j^.^,, j....  roenUe-’  balanced  national  budget,  hut 

in  costs,  since  export  subsidie.s 


Old  line  Tories  and  Colonel  Blimps, , can  only  be  financed  in  one  way.l^^r"  know!^'^’^'’'’  ^’*P"rts  and  imports;  an 

With  certain  sections  of  the  press  in, by  raising  the  costs  of  goods  forj.v,.  fv,-  .wnru  Hp  Hap.  output  of  manufactured  goods  (f 


the  conditions  essential  to  the  life 
of  the  business,  its  requirements, 
difficulties,  aims  and  results?  Re-| 
sppct  for  the  libert,v  of  the  indi-| 


jalso  the  correct  relationship  .be-| 


. .  . . . . . ,  .  .  T.  .  ;  - -  iii.D.y  me  costs  or  goons  tor  tu-  mpaninw  of  thp  work  he  does  "n'I’u:  oi  manuiaciurpn  gonns 

boon  a  great  deal  of  roncern  voiced  in  Great  Britain,  were  reportedly  badly  up.set, home  consumption.  This  would  should  be  evident  m  the  form  ♦"  ‘'"''^re  the  mainte- 

.snme  quarter.'  regarding  the  dominant  over  the  indifferent  attitude  on  the  partibe  an  endie.ss  .spiral.  which  this  co-existence  this  frank  advancement  of  pro- 

role  pla.ved  by  U.S.  capital  in  certain  Can-  of  the  average  Briton  toward.'  “Empire}  p  mdustry  is  nationalised  or  enli^htment  takes  ’  ductivhy;  and  a  sufficient  supply 

adian  industrie.s  with  .some  extremists  Day.”  Some  people,  it  has  been  demon-' managed  by  planned  economy  in  The  federal  German  law  on  in- ♦‘"^ 
even  going  the  length  of  cxpre.'sing  the  .slrated.  take  a  lot  of  convincing.  I  the  hands  of  the  state,  or  m.stitu- rin.iriai  relations  concerning  cn- 


1 


adian  industries,  with  .some  extremists  I4a,y.  oonw  peopie,  n  nas  open  nemon-  managed  by  planned  economy  in  The  federal  German  law  on  in- 
even  going  the  length  of  cxpre.'smg  the  .slrated.  take  a  lot  of  convincing.  I  th'=  hands  of  the  state,  or  m.stitu-  dustrial  relations  concerning  m- 
fear  that  we  are  “selling  our  heritage”  to  •>  |tions  entirely  dependent  on  the  determination  of  the  workers  in 

foreign  interests.  In  government  and  According  to  a  dispatch  from  Berlin  jstatf’.  the  illusion  is  created  that  a  factory  or  busincs.s.  .should  i,p  "vailability  of  consumer  goods, 
other  informed  quarters  any  que.stion  of  a  the  International  Federation  of  News-'’’  complete  control  over  economy  used  by  employers  as  an  instru-  if  industry  is  reduced  fo  corn- 

threat  to  our  industrial  autonomy  because  paper  Publishers  has  protested  against  ha-'  been  attained.  This  belief,  ment  of  progress,  if  the  individ-  plete  dependence  nn  state  di- 

of  outside  control  of  certain  of  our  indus-  any  increa.ses  in  newsprint  prices  that  I®’''"*  ♦he  resulting  commitment  to  ual  feels  himself  esteemed  in  this  rectives.  not  only  docs  this  mini- 

tries  is  .scoffed  at.  It  has  been  suggested,  are  likefy  to  harm  the  freedom  of  the  •'•♦’•''♦em.  leads  way,  he  will  respond,  and  win  mise  the  vital  competition  be- 

however,  that  there  are  certain  steps  press.  It  adopted  a  re, solution  saying:  “The ♦”  eomplete  loss  of -gain  confidence  and  tru.st  in  what  tween  producers,  as  already  men- 


Tnrr 


up 


however,  that  there  are  certain  steps 
which  might  be  taken  by  U.S.  corpora¬ 
tions  with  large  scale  subsidiary  opera¬ 
tions  in  Canacia  that  would  mitigate  the 
fears  of  our  “industrial  nationalisfs.” 
Chief  of  these  is  the  making  available  to 


Federation  .  .  .  protests  against  all  priceT'^^'’’*®’"'  ♦”  ♦’’’mdy.  tinned,  but  the  production  of  con- 

increa.ses  that ’are  not'  ill.stified  and  areL. ♦♦’*■•'♦'’♦*■  '♦'’"♦'•'’Is  j'll  ♦h^t  only  so  long  as  the  factory  sumer  goods  is  regulated  entire- 

•  -  iielns  Of  activity,  including  that  in  which  he  works  remains  indc-  ly  by  state  considerations  with- 

hkely  to  do  harm  to  the  free  diffusion  of  7,  ,„dustry.  directly  or  indirectly,  pendent  can  such  mutual  di.scus-  out  regard  for  the  claims  of  the 

information  and  Ideas.  There  is  some-  it  i.,  inevitable  that  the  employee  sions  remain  possible.  Hr  will  workers.  This  fact  has  been 

thing  .strangely  familiar  about  this.  [should  lose  his  independence  in  t*>-n  that  the  -I-  r  nved 


^Bank  of 
Montreal 


THE  FINANCIAL  TIMES.  JUNE  1.  1956 


HINTS  TO  INVESTORS 


[Canodion  Celone.e  j  Inquiries  from  subscribe, 

I  I  am  bolding  some  shares  of  regard  to  their  investments 
•  Canadian  Celanese  which  I  ond  problems  ore  invited.  An- 
;  bought  some  vears  ago  and  u-bich  swers  ore  based  upon  intormo- 

^.n.f  nver  tan  ,  .h,..  THE  FINANCIAL 

I  c^ST-  me  o\  p  r  5i  #(  i  3  5*n  3  tp  .  i^.ip  tiaacc^i  i'i^i  !.•  ^ 

.  .  '  Times  believes  relioble,  fair  and 

^  stock  has  been  going  down  on  the  unprejudiced,  but  beyond  the 
I  market  of  late  and  1  see  where  I  exercise  of  core  in  securing  in- 
it  was  selling  at  below  $17  a  ^rmotion,  THE  FINANCIAL 
I  .  ,  .  ,  ,  .  ,  TIMES  connot  assume  respon- 

I  share.  I  have  been  hanging  on  of  i  jUjiij^y 

late  hoping  for  a  turn  for  the  Inquiries  must  bear  the  signo- 

'  better  in  the  busines.s.  but  it  looks  fure  and  oddress  of  the  writer  in 
as  If  the  turn  is  going  to  be  slow!  ®^der  to  receive  ottention.  An- 

,  .  ,  swer$  thought  to  be  of  public 

In  coming.  Would  .vou  advise  me,  interest  will  be  published, 
to  continue  to  hold  on  to  thisi  Stomped,  addressed  envelope  or 
stock,  or  would  I  be  better  ad-,  POS'foge  should  occompony  oil 
^■lsed,  in  your  opinion,  to  sell  it: 
and  make  my  loss? 

n.  c?:.  u  1  het  of  54  cents  a  share,  b; 

G.  D.  C.— Sherbrooke.  . 


II  ^Iger  North  Shore  Exploration  Co.  forecast  of  improved  operationsjsticks:  the  relationship  betweeni 

_  I  Ltd.  which  own  large  scale  de-  for  the  current  year.  I  market  and  earnings,  for  instance. 

I  O  ;  posits  of  iron  ore  in  the  Labrador  Despite  a  deficit  of  $771,716  For  fiscal  year  ended  September 

I  I  ^  ^  IM.  ;rcgion.  It  also  holds  a  substantial  after  payment  of  dividends  on|30  last  MacMillan  reported  ilel 

■interest  in  Iron  Ore  Co.  of  Can-  stock  for  last  year,  balance  sheet  ^  earnings  on  combined  “A'  and 
■  ,ada.  whicTi  is  working  iron  ore  position  of  company  was  strong  "T*  stocks  outstanding  —  the  "A 

somewhat  obscure.  On  the  other! deposits  in  the  same  region  and  i as  at  June  .3f)th  last.  Net  work- convertible  into  "B"  on 


^VESTMENT  RECOMMENDATIOS 
COMMENTS  &  ANALYSES 


hand,  in 'the  light  of  the  com- j  which  commenced  shipments  of 
pany's  position  in  the  man-made|°f®  mid-1954. 

.».,.ii»  ir,a,.c.rv  u  enme  It  is  obvious  ■.hat  the  shares  of 


swers  ore  based  upon  informo-  textile  industry,  rtiere  is  some  rea-!  oovious  ..  ^  953  743  at  a  n 

tion,  which  THE  FINANCIAL  (son  for  believing  that  there  are! company-  al  prevailing  market  current  liabili 
TIMES  believes  relioble,  fair  ond  prospects  over  the  next  fexvllovel.  are  discounting  the  poten- 

unpreiudiced,  but  beyond  the  *;  ' ,  tialities  of  the  Hollinger  iron  ore 

pxprric#.  «f  rnrp  in  <prijrinn  in*  years.  We  think  the  stock  IS  a :  i  v^’ith  cash  amol 

tormotfon  THE  FINANCIAL  better  hold  than  a  sale  at  cur-  interests,  which^  over  the  longer, 

TIMES  cannot  assume  respon-  ,rent  market.  ,  Vo  TaTe  how  ^7;  and  other 

sibility.  impressive.  Indications  are,  how-; 

Inquiries  must  bear  the  signo-  !  ,  ever,  that  it  wi.l  he  some  little  j  moots  to  $4.2 

ture  and  oddress  of  the  writer  in  Hollinger  Consolidated  'time  yet  before  the  company  be-  ^dat  ca? 

order  to  receive  ottention.  An-  I  have  some  shares  of  Hollinger benefit  "in  the  way  nfjtotalled  about 
fr/e  r'e^ bt*  p°ubhs^e'^  ^  ‘"”"’>arnings  from  its  iron  ore  hold-' rent  liabilitir... 

Stomped,  oddressed  envelope  or  ly^ars  and  which  cost  me  about  jpg,,,  raises  the  question,  At  prevailm; 

postage  should  occompony  oil  '**■’  ^  share.  They  are  selling  to-  pp  ppl  ll,p  shares  are.s^jpp]  (i^^r  stoc 

•"aun'es-  day  at  nearly  double  my  purcha.se  _.,_rnrireH  to  .som--  extent  at  rur.ll,  _ 


as  at  .June  .jmn  la.si.  .oiei  woik-;-  _  basis—enual  to*  ‘  Algonia  Steel  "  This  company,  "Royles  Bros.  Drilling".  A  pros¬ 
ing  capital  amounted  to  $10,127,-  ®  -oaie  i  r  .nare  oa.i,  eq  o  reviewed  in  the  ciirren*  Cana- pectus  is  available  from  Pember- 

.562  with  current  as.sets  of  $11,-  ®'^"^''’  ''  market  of  $41.  rfjan  Business  Service.  Toronto,  ton  Securities  Ltd..  Vancouver, 

i  .  r  Cl  .  1  il.  accoidinglv.  stock  is  selling  on  a  Others  discussed  are  Canadian  B.C..  in  connection  with  the  issue 

9,5,3.74,3  at  a  ratio  of  to  1  to  r,,.n,ncc  r=,im  nf  chnni  niedgc  Xr  Dock  and  the  gas  pipc  of  cum.  part.  Class  "A’  .shares 


current  liabilities  of  $1,826,161. 
Cash  position  was  impre.ssive. 
with  cash  amounting  to  $1,183,447; 


market  to  earnings  ratio  of  about  ,_j;^'V^,mpan.es.  1  Address  Cana- which  are  currently  offered  at 

U'.2  to  1.  Business  Service,  4  Rich-  $10.90  to  yield  ahoiit  Boyles 

For  first  half  of  current  fiscal  mond  Street  East.  Toronto,  i  ,  i.s  a  worldwide  drilling  organise* 
„  ,  ....  ,  Itlon.  i.Addre.es:  Pemberton  Se- 

year-6  months  ended  March  31,  Acceptance  Coi  p,'"|^m-.ties  Ltd  .  418  Howe  .street.  Van- 


FINANCIAL  [better  hold  than  a  sale  at  cur-  j  v.  ai  wo'sbort  term  investments  to  $3,i6,5,-!,  .  j  '  ‘"Industna  Acceptance  Coip,  |ruiiiies  1,10  .  mow  .ireei,  van 

im«  ri.mon.  '  .  i  .  ^^‘"m.  undoubtedly  appear  to  be  ,  .  ,  ,  ,  I  last— company  reported  net  earn-!,  nmenretu-s  ic  available  f,-nm 

ime  respon-  ircnt  market.  r  j  -  907;  and  other  marketable  mvest-i.  ...  .  prospecius  is  avaiiaoic  uom 

impressive.  Indications  aie,  now-,  ,.  ,,  ,  ;mgs  somewhat  in  excess  of  those  Grcrnshlclds  A  (  o.  Inc..  Mon-|  •> 

ir  the  signo-  I,.  ^  ,  ever,  that  it  wi.l  he  some  Iittle|ments  to  $4.219.8, .i.  It  will  bej^p^  corresponding  period  of  last  <real.  in  connection  with  issue  of!  Canada"'  A  re- 

the  writer  in  'Hollinger  Consolidated  before  the  company  be-  -^^^n  that  ca.sh  and  equivalent,  ,,,  ,3  ,0,  770.  equal  to  $153  a  ^ntly  thus  hank  is  m  the  cur- 


on  "  B"  stock,  a.s  compared  par  to  ymld  .5-, '  Address  Gcccn- ;  ifcm.s  '  dl.scussed 

$7.878,4.32,  equal  to  $1  49  a  jdmlds  &■  Co.,  Inc..  Aldied  Bldg..^^j.p  ir.r|,cator.s.  Ad- 


rlre.-s.  Canadian  Business  Service, 
4  Richmond  street  east.  Toronto  ) 


At  prevailing 


16  common  stock  of  Canadian '®***^^  paid  in  past  2  .years.  At  an-.idea. 


Hollinger  Consolidated  y,,  before  the  company  be-  -^ern  that  ca.sh  and  equivalent; ,,,  ,3  ,01,770.  equal  to  $153  a  fvluch'"aTe'“cur^c"nul''' oHe"^^^^  '"f  this  bank  is  m  the  cur- 

I  have  some  shares  of  Hollinger  gjp^  ,p  benefit  in  the  way  ofilotalled  about  five  times  all  cur-j^b^rc  on  "  B"  stock,  a.s  compared  pir  to  .ymld  .5 

?e"i?sTnd’’JhicTcJst'^mra"b^^^^  hold-jrent  liabilitir,^.  |,,.j,b  $7.878,4.32,  equal  to  $149  a  ®'^»"',ai"c " Vronomic''''  Satorr'" Ad^ 

years  and  which  cost  me  ab  ut  jj^gj,.  ^,b,ch  raises  the  question.  At  prevailing  market  .Vational  share  MonlieaP.  ^  ^  drr.-s.  Canadian  Business  Service. 

dly  at^n^Tlv’^o^birmy'pu^eha.se  '"Steinberg  s  "  'oornTnion  Seen.;*  Toronto ) 

,  .j  .  ,  t  incested  to  some  extent  at  cur-  approximately  6"'5  per  rent  on  producers  of  lumber  and  is  Can-  ritles  Corp.  Ltd.  have  infnrma-| 

price  anrt  It  na,  hen  .ugg  j.gp,  ,^3,.,^^,  *  the  $2  a  share  in  dividends  and  adas  leading  exporter  of  that:<mnal  material  on  this  large  chain;  "Canadian  General  Securitie.s'". 

to  me  that  it  .mig.-it  be  a  good  ,,  havp  a  ^ire  nrnfit  here  j,  ,  .  ,  grocery  concern  in  connection '.A  review  of  this  company  is  avaij- 

thing  for  me  to  seP  and  take  my  .  ?  ’  ^  «’^‘>'as  which  have  been  paid  on  commodity.  In  recent  years  it  has  ,,.j,b  the  new  issue  of  red  pre- able  from  The  Midland  Company 

nrnfit  What  do  vou  think  of  this  money,  in  view-  nf  the  vears,  extended  its  operations  into  the  ferred  shares  which  are  currently  Ltd.,  London.  Ont  The  company 

piofit.  What  do  jou  ininK  ot  tn  s  negligible  yield  on  the  stock,  is  nuln  and  naner  field  Twn  nnin  offered  at  $inn  a  share  tn  yield  if  a  holding  company  for  a  num- 


‘V.'.'.  1,.,,  _ .u,,  i,  ,  fonH  .  . .  the  $2  a  share  in  di\-idends  and  adas  leading  exporter 

_  _  .  ,  19o4  net  of  54  cents  a  .stiare.  but  to  me  that  it  .mig.-it  he  a  good  ,,  ha\-p  a  nirp  nrnfit  hpre  .  ,  ,  ,  . 

nr  ren,,.  ,  ,n  dividend*  nndip.om-  Wde.  dn  you  ihink  nt  ,h..  nl’^.Lr.T.id  on  ,h.  'rinck.  i.!?-' 


F.  H. — Winnipeg. 


"^JnM'a^mppfinJ  in'Anrii'VharoLM  I  Stock  of  Hollingcr  Consolidatedr  ;and  it  is  worth  noting  that  even  mills  are  operated  on  Vancouver  "I'eV  Corp  “l-ld..‘ 5n' King'  Street  ance  concerns.  (Address.  The  Mid- 

3llinual  meeting  in  April  sharehold-  ^.^ck  01  Moiu^  ^  working  for  you-and  is  unlikely;  ^,.,jb  ,  daHy  capacity  West.  Toronto  .  land  Securitie^s  Company  Ltd 

tbi^  f’r.s  were  told  that  sales  and  pro-|Gdld  Mines  clo„rd  on  i;riday,||jj  much  mo.-e  fo;  vou  within  '  -noiun  ne  ,  u,  u  ,,  , - ' - — -  Huron  A-  Erie  Bldg,  London,  Ont.) 

,„,,,;fits  for  the  first  quarter  of  thisi-^^y  '^th  at  around  28.  Companyj,be  y^^^  or  .so.  ‘under  thc!""^*'"’''"  ''''  T  1  /m  ’  or  Ic.ss  definite  atiraction.s  in  the  ❖  ❖ 

any  year  ran  very  clo.ee  to  those  for ! f'”'  y®'"  net  oarn-l  j^jgbl  nof'^omething  better  than  5  per  «nt,  j  P>^'P  uith  a  bt  of  the  longer  potentialities  "BA.  Oil  "  II.  .1.  Bird  &  Co.  Ltd.. 

,,4'corrosponding  period  of  last  year.  ''  f  be  such  a  bad  idea.  iH^’ving  regard  to  the  strong  -ork-!  y  of  2.50  tons  of  unbleached  ^  ® 

I.  i.v,  *1,  a  1  .  u  its  outstanding  stock  and  paid  a  me  capital  and  ca.sh  position  of ‘'’^'Phalc  pulp.  Company  has  em-;  ,  ,  .  u  ,a  the  light  of  the  company* 

om- 1 " 'th  the  forw’ard  sales  position  be- 1  ,  coat-p  in  Hivi.'  ~  I  u  a  -u  ,1  1  #  barked  on  a  nro^ram  which  whether  you  should  buy  now  jppont  acquisition  of  Canadian 

;5„e!ing  definitely  better  than  a  yeari^  ia  in  ■jiNotionol  StCCl  Cor  j'*'*’  '^"mpany.  and  the  outlook  i"’’  .  increase  m  the  nuln"'^*'  off 'for  a  lower  marketiGulf  (Address.  H.  .1,  Bird.  581 

;..!carlier.  dends-same  as  was  paid  in  3,  ,  bv  vour  Stork  Market"^P‘mvcd  earnings  for  the  ""'-i  '/V."  ,1  V  ^inrice.  we  are  afraid  w-e  will  have '  Vancouver.! 

’’P  I  iprevious  years  At  market  of  28  vear  however  therei^®P®'^*'y  *b®  Vancouver  '  - - 

A  1 _ .1 _  ^ _ ‘  _  _ Rpnnra  fVi  =  t  the  cVianpc  nf  natinna  'mi  iiscai  year.  HOW  e\ PC.  triere .  ,  -  von  tn  lltP  voiir  own 


This  is  a  generous  rate  of  return;  oulp  and  paper  field.  Tw'o  pulp 


Celanese  Co.  is  selling  at  an  all!"P®l  meeting  in  April  sharehold-  Stock  of  Hollinger  Consolidated!  j^j,  you— and  is  unlikely 

time  low.  High  for  the  stock  this,^'"-''  '"'b  that  sales  and  pro-jCeld  Mines  clo.-.ed  on  Friday, jjjj  ^o  much  more  fo;  you  within 

year  was  21'i  and  high  and  lowvfi**  for  the  fir.st  quarter  of  thisj-^^y  2®.  Company|,be  np^,  ypar  or  .so.  Under  the 

for  19.55  was  25i.i-2ns4.  Company .y^^''  ran  very  clo.se  fo  those  for  reported  for  year  195a  nc  ea*"'  circumstances,  a  sale  rnighl  not 

1*  .till  „a,v,ns  Ihk  1.*  com,  .  ,karc  “■•■■csi.ondink  period  of  l.,l  ■«''  >  iX™- 

quarterly  dividend  ori  the  com-  "’’'b  the  forw-ard  sales  position  be-  ,  ,  ^  ^  '  - 

qiiarieriy  oivinmn  oq  me  com  |  ^  'total  of  24  cents  a  s.hare  in  divi-'.,  .  ,  _  ,  _ 

mon  stock;  hence,  at  16,  the  issuej'P®  definitely  better  than  a  jj^  ^iNotlonol  Steel  Cor 

Is  giving  an  indicated  yield  nf  ap.'Carlier.  lorevious  vears  At  market  of  28l  ^  by  your  Stork  Market 


,G.  (Address  Dominion  Seen-  her  of  finance,  credit  and  insur- 


ve  are  afraid  w.'e  will  ha\’e 


proximately  4  2/3  per  cent  on  the;  A  large  share  of  the  Canadian ijtock  w^as' selling  at  80  times  1955  Record  that  the  shares  of  national  ,.p,,on  for  homn-  that  the  extra  mills  from  2.50  to  .500  tons;"’  *" 

75  cents  a  .share  on  regular  divid-imarket  for  textiles,  meeting  wasipamings  and  gave  a  yield  of  less  ^'’r  are  selling  tn  give  \  ,  — ,rt*’rnrnp  nrtnhpr'bail.y  and  establishment  of  a  paper 

end.s  and  extra  that  ha\  e  been  paid  told,  continued  fo  be  taken  by  than  1  per  cent.  yield  of  R’4  per  cent  t  am  in-  Imill  with  a  daily  capacity  of  600*b*^b  the  stock  up  cheaper  during 


the  next  few  months — but  you 
might  hold  off  too  long  and  mi.'s 


enci.s  and  extra  mat  nave  oeen  pain  loio,  contiuuen  10  ne  laxen  oy  than  1  per  cent.  .yv,,,  ...  .,-4  pv*  m-  v4.,,b  a  daily  capacity  of  600:'*  "  .  . . . . . . 

since  beginning  of  19.54,  |di.«po.saI  of  surplus  U.S.  fabrics  and  Earnings  of  Hollinser  from  gold  in  a  stock  such  as  'bis  thafi"’"*  ^^‘'y  P'='''"spnnt  and  180 

This  IS  not  too  generous  a  rate | garments,  and  there  were  signs  operations  have  declined I'^’b'ch  gives  a  high  yield,  „  ,j,p„p,v  Hpnpnripn  i board,  j"'*"''’  V  u 

of  return  by  existing  standards. jof  increasing  Japane.se  interest  in  widely  from  those  of  the  30"s  and*^'"  '"by  '’f  'he  fart  that  ^  the  '  a  Iwa  s  fo  its  busines.<!i  new-sprint  machine,  with  'b**  boat.  It  has  been  known  to 

Presumably,  w'hen  it  was  selling  at  [sales  to  Canada,  Despite  this  com-ipgrly  40  s— a  situa'i.on  which  isi''’  'be  eas<»  of  a  return  as  high  "P'’”  ^  raiways  r  is  ^•''"'‘*■‘"1  jg,jy  papapjfy  300  ton.s.  is;b'’  hone 

around  20-25  last  year  and  earlyipefition.  it  w>as  pointed  out.  com-ipommon  to  the  gold  mining  in-lfs  this  there  can  be  no  greatj^^b  earnings^  an  t  scheduled  to  commence  produc-j  . 

this  year  and  providing  a  yield  of  pany  has  maintained  sales  andidustry  m  the  country.  At  present iassurance  that  the  rate  of  divi-|  ‘hVioz  "  e  rai  roa  s  epen  s  jj^jj  gaj-iy  in  1957  and  the  second'  ABITIBI  REDEMPTION 

only  about  3'4  per  rent.,  there ; profits  in  the  face  of  lower  de-  the  mill  at  Timjnins  is  operating'dend  ran  be  maintained.  1  should.  ''P'^'*  'rend  o  business  ^  later.  ,t  TIltviT  r'n '  T'tVaHk’dI'J'nf'rancpT 

I  inHiictn;)!  arfivitv  in  thp  mimtrv  i  *<»*  «  v^n.  i>Tfi  3n\  i?r  *»i 

naH  hpen  hopes  for  an  upward  r®-|mand  for  Canadian  textiles  by  in-  al  only  about  50  per  cent  of  its -how  ever,  be  slad  of  your  opinion  ‘  "’!  Irrespective  of  poj^sible  A^hort '  lation  for  redemption  nf  2.R25 

s-ision  in  the  dividend  rate,  nr  at  [troducing  new  products  and  styles. [rated  capacity.  Ore  reserves  atjas  tn  whether  I  would  be  jus-  'b*'''^  element  of  ''P^cula-,  jj_,j.j^  market  developments.  Mac-'*bares  nf  preferiTd  stock  nf  the 

least  payment  nf  a  larger  extra  |  It  will  be  evident  from  ttie  fore-'end  nf  last  year  were  siifficifntjtified  in  buying  the  stock  at  this  Millan  -B  "  appears  to  have  more  ph^res^nutsta'ndfng^”*  preferred 

For  year  19.55  company  reported j^ning  that  the  short  term  ouflook'for  4  years"  ope-ations  at  19.55|time  m  the  light  of  prospects  for  the  — - - — i-'  ■ _ • _ ^ - 

net  earnings  after  all  chargesjor  the  industry  is  not  so  bright | rate,  the  company.  shorter  term,  however,  the  'fsue  ^  MORE  HUSKY*  SHARES 

equal  to  92  cents  a  share  on  com-|as  it  might  he;  that  the  likeli-j  Holling  er  owns  a  controlling  in-  '  E.R.K.-Rrantforri  "PP"'"''' attractions.  COlUpanV  LamillgS  !  Hiiskv  on  A.  Refining  Ltd.,  ad- 

won  stock.  This  reprc.cented  a  hood  nf  an  increase  in  dishur.se- 1  terest  in  Labrador  Mining  and  National  Steel  Car  Corporation'^  ""’y  n«  lonn'  t.  k  a‘''^u  "mn  **i^  month  of 


LATEST  REPORT 

Atk  your  InvtUmtnl  D«alM 
far  the  lalatt  Rapart 
and  Pratpactu*  al 


if  only  from  the  point  of  view 


fonsiderable  improvement  over  ments  in  the  immediate  future  ^s  I  Exploration  Co.  Ltd.  and  Hollin-jhas  been  diversifying  its  lines  of 
~~  . .  Iproriuction  in  recent  years,  but 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Carparatians  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  ^cently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I  'companv  ..till  very  much  depen-  ^  B’ocde!  r„7.;''’'iLl;’A" 

dent  upon  r^iilway  '^quipmpnti  stock  of  MacMilUn  S/  Blo^-  Tru.tt 

order.,  for  husine.s  and  earning? 'bPl  '"B  ’  -'""'ckl  ha.,  been  '"'“'•'''fP- 
The  wide  drop  in  earning.,  for  thej'^^’^bed  to  me  as  a  good  in'^est-  Furlin.stnn  steel 
fiscal  year  ended  June  3nth  last  went  for  gain  in  market  value  R"Itn,An*s  ^ 

—  from  $3.92  per  share  in  I9.53-.54  during  the  next,  few'  years,  B  P'j"epCh'»  lm.  . 

tn  40  cents  a  share  in  1954-55  —  appears  to  me  to  be  selling  atiriom.  Electro.  . 

i  reflected  the  relativel.v  meagre  3  fairl.v  high  price,  as  the  yie'fl  ngia^k'^*'M,"nes  . 

[volume  of  equipment  buying  by’s  pretty  low.  I  should  be  Slab  &i;_ivanite^^G^^ 
'the  railways,  particularly  during!^!  .vour  opinion  as  to  whether  silknit  Lid. 
the  latter  part  of  19.54.  the  first:'  should  buy  at  prev'ailmg  price  (-3,,  Machinery  .. 
half  of  company".,  last  fiscal  year,  bold  off  and  wait  for  a  lower. Frobishei^ 
Equipment  business  picked  up  i " 

during  the  latter  part  of  last  s  u.r  .  xoronio.  f,,, 

fiscal  year  and.  at  end  of  the,  At  current  market — close  Mon- 


^  vises  that  during  the  month  of 
Net  looo'aomii- Earn  :  April  180  additional  common 
111Y.I'  vSTr.' shares  were  issued  pursuant  tn  the 

"  $  "j*  '  *1  exercise  nf  stock  purchase  war- 

9’12. 1S2  7a7„nn  [rants.  There  are  1,968,69.5  common 

i.?9n  i"-,s2  7  42  shares  now  outstanding. 


CALVIN  BULLOCK 

Ltd. 


14.  1  .75 

1,7  9.7,7 

51fl  n.tS’4 
37  P.n2’4 

jfio  n.nsij 


Tucket!  Tnh. 
Beattie-Dug. 
Banff  Oif 
Violamac  M 


Ahitihl  Power  *  Paper  Co.  I.td. 
Administration  and  Trust  Co. 
Asnew-Siirpass  Shoe  stuies  Ltd. 
Alumiruum  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
•American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
.\nglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  *  Paper  Mill*  Ltd. 
Anglo-Hurnnian  Limited. 

Argus  Corp.  Limited 
Atlas  Sleets  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadlenne  Natlonale 
Bank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  ii  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  nf  Canada 
Beileterre  Quebec  Minei  Ltd. 

The  Borden  Company 
Brarilian  Traction  Light  A  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Rroulan  Reef  Mines.  Ltd. 

Briirk  Silk  Mills  l.td 
Biiloto  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 
Calgarv  A  Edmonton  Corp.  Lid. 
f'alnorih  Oils  Ltd. 

Canada  Crushed  &  Cut  Slone  Lid. 
Canada  Dry  Ginger  .\le 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Lid. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canaria  Permanent  .Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canaria  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronre  Co.  Limited 
Canadian  Car  A  Foundry  Co  Ltd 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  I-td. 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Lid. 

Canadian  Pacific  Railway 
Canadian  I’tillties  I.ld 
Canadian  Wallpaper  Mfrs.  I,td. 
Canadian  Western  I. umber  Co.  Ltd. 
Canadian  W’est.  NatLTal  Gas  Co.  Lid. 
Canadian  Westinghouse  Co.  l.td. 

Catelll  Food  Products  LImiled 
Central  Explorers  Limited 
Cochenour-WIIlans  Gold  Mines  Ltd. 
Commonwealth  Inter  Corn  Ltd 
Coniaiirum  Mines  Ltd 
Cons.  Mining  *  Smelting  Co.  Ltd. 
Cooksville  Co.  Limited 
f  nrnorxtp  Investors  Lid. 

Craig  Bit  Company 
K.  L  Crain  I. muled 
David  &  Frere  Ltd. 

•Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd 
Dominion  .Malting  Co.  Ltd. 

Dominion  Steel  A  Coal  Corp  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  l.imited 
Dominion  Woollens  A  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Frere*  Limited 
East  Sullivan  iVIines  l.td 
Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

T.  H.  E:stabrnoks  Co  Ltd 

Ealconbridge  Mckel  .Mines 

Famous  Players  (Canadian)  Corp.  Lid. 

Federal  Grain  Limited 

Foreign  Power  Securities  Corp. 

Foundation  Co.  of  Canada  Ltd 

A.  J  Freiman  Limited 

Gatineau  i-ower  Co 

General  Products  Mfg.  Corp.  Ltd. 

General  Steel  Wares  Limited 

General  Trust  of  Canada 

Giant  Yellowknife  Gold  Mines  Ltd. 

Golden  Manitou  Limited 

Great  West  Coal  Co.  Ltd 

Grouped  Income  Shares  Ltd 

Guaranty  Trust  Company  of  Canada 

Gypsum.  Lima  A  Alabasttna  Can..  Ltd. 


Hender.-hot  i’aper  Prodiiits  Lid. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co..  Limited 

Hudson  Bav  Mining  A  Smelting  Lid. 

Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Hank  nt  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  ran.  Limited 
Investors  Mutual  of  Canada.  Limited 

Jnhns-.Manville  Corp. 

Kerr-Addi«on  Gold  .Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labait  (John)  Limited 

La  Luz  .Mines 

Lake  Dufault  .Mines  Ltd. 

Laprairle  Co.  Inc. 

I.aurentide  Acceptance  Corp. 

Lawson  A  Jones  Limited 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  .Mines  Limited 
SlacKinnon  Structural  Steel  Co.  Ltd. 
Machlillan  A  Blnedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

Slassey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd 
McIntyre  Porcupine  Mines  Ltd. 
Mclchers  Distilleries  Limited 
Robert  .Mitchell  ut  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  .Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichl  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  I'tililies  I.ld 
Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co  ol  Can  Ltd. 
Penmans  1  imiteri 
Pembina  Pipe  Line  Ltd. 

I’elio  cum  Im  omes  Llo 
Placer  Development  Limited 
Powell  River  Co.  Lid 
Power  Corporation  of  (atiada  Lid. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reltman’s  Limited 

Renable  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  A  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalita  OIJ  Co.  Ltd 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Slines 
Shawinigan  Water  &  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd 
Sherwin-Williams  Co,,  nf  Canada  Ltd. 
■Shirriffs  Ltd 
Sicks’  Breweries  l.imiied 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mtnes  I.ld 
Slater  (.N.S.)  co.  Lid. 

Southern  Can.  Power  Co.  Ltd 
Standard  Paving  A  Slaterials  Ltd. 
Steel  Co.  ot  Canada  Liifiiled 
Slowell  Screw  Co  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  .Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod  Ltd 
Toronto  Dominion  Bank 
I'nion  I’inance  Limited  • 
t’nited  Amusement  Corp.  Ltd 
I’nilc'l  Gram  Growers  t.ld. 

United  Keno  Hill  Mines 
United  Steel  Corp  Lid 
Ventures  Limited 
Wa basso  Cotton  Co  Limited 
Waite  Amulet  Mines  Limited 
Wesley  5Iason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  l  imited 
George  Weston  Ltd. 

Woods  Manufacturing  Co  Ltd. 

Zeller's  Limited 


good  backlog  of  orders  Report 
stated  that  indications  were  for, 
an  increase  in  requirement,?  of. 
the  railways  for  new  and  replace- 1 
ment  equipment  during  the  cur-: 
rent  fiscal  year.  ! 

Within  the  past  few  wpf'ks.! 
company  wa.s  awarded  a  contract 
for  I. non  box  car.s  and  20  bag¬ 
gage  cars  by  the  Canadian  Na¬ 
tional  Railway,  with  delivery 
scheduled  for  first  quarter  of  next! 
year. 

Company  has  paid  dividends 
regularl.v  at.  annual  rate  of  $1.50 
a  share  since  1946.  and  extras  of 
50  cents  a  share  have  been  dis¬ 
tributed  each  year  since  1949.  in¬ 
cluding  19,55  Payment  of  the 
.50-cent  extra  in  October  of  last 
year,  m  the  fare  of  the  unfavour¬ 
able  earning,'  for  12  months  ended 
!june  30th  la.'t.  would  suggest  that 
directors  had  confidence  in  their 


Qpuid 

AcUim 

of  (J 

GROUPED 

INCO.WE 

SHARES 

LI, MITER 

Successor  to  G.  I.  S,  Series 
“A"  Trust,  established 
in  1931 


of  MacMillan  and  Bloedel  Ltd  ran.  Canner.« 
gives  an  indicated  yield  of 
thing  le.ss  than  2’?  per  rent  on  the'Aignma  rcnt  i 

\>nMjr^5  Lfd. 

$1  a  5har^  in  dividends  and  extra} 

paid  nn  the  issue  on  account  of  Tot^u 

j  rhancp 

last  vears  operations.  I 

!  '  Fiscal  years  ended  Ji 

This,  a.'  you  suggest,  i.s  a  meagre  .ume  .inib.  is.'s. 

rate  /if  return  bv  prevailing  mar-’  '  Fiscal  years  ended  ,iui 

,  lune  .7nth.  19.55. 

ket  .standards.  There  are,  how-|  rti\et  ic. 
ever,  factors  other  than  yield'  ai  On ’A' stock, 
which  are  u.'ed  as  market  yard-i  p,' on  "referred 
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1.27S  2. .-58 


fndrd  July  ll-Rf.  to 


G.  E.  LESLIE  &  CO. 

Business  Established  1900 


*  Montreal  Stock  Exchange 

*  Canadian  Stock  Exchange 

*  The  Investment  Dealers’  Association  of  Canada 


Branrhps: 

Halifax,  N.S. 
Svdnev,  N.S. 
Moncton,  N  R. 
Saint  John,  N.B. 


Prirntp  inre  «v«(em  to  Branches, 
Toronto  and  ,Veu  York 


The  Royal  Bank  Building,  Montreal 
Telephone:  H.-krboiir  8J81 


NEW  ISSUE 


$5,000,000 


Tfie  ffnancial  'Tfmes 


I  North  Amtrican 
OiversIRcation 

9  Generous  Dividend 
Policy 

3  Capitol  Growth 
Potential 

^  Pielesiionol 

Management 

^  Protection  Irom 
InFlalion 

^  Immediote 

Marketability 

Advantageous  Tax 
Position 

3  Favorable 

Succession  Status 

9  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  in\est- 
meni  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 

Limited 

J44  Howe  Street 
N’ancouser  1,  Canada 
MArine  9920 


Steinberg’s  Limited 

(Tncerporited  under  the  laws  of  the  Province  of  Quebec) 

5H%  Cumulative  Redeemable  Preferred  Shares,  Series  “A” 

(Par  ^’aIue  $100  per  Share) 

The  5' Cumulative  Redeemable  Preferred  Shares.  Series  "A"  (herein  sometimes  referred  tc  as  Scries  “A"  Preferred 
Shares)  form  part  of  100.000  authorized  Preferred  Shares,  of  the  par  value  of  $100  each,  of  the  Company  and.  when 
issued,  will  be  fully  paid  and  non-assessablc;  preferred  as  to  capital  and  dividends;  entitled  to  fixed,  preferential, 
cumulative,  cash  dividends  accruing  from  June  13.  1 956.  when  and  as  declared  by  the  Directors,  at  the  rate  of  5}-4% 
per  annum,  payable  quarterly  on  the  fifteenth  ( I5th)  days  of  February.  May,  Au.gust  and  November  in  each  year 
by  cheque  payable  at  par  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the  Company's  bankers; 
subject  to  certain  conditions,  redeemable  at  the  option  of  the  Company,  on  at  least  thirty  (30)  days'  prior  notice, 
in  whole  at  any  time  or  in  part  from  time  to  time,  and  if  in  part  only,  then  by  lot  or  pro  rata,  at  $105  per  share  if 
redeemed  on  or  before  May  15,  1959,  at  $  1 04  per  share  if  redeemed  thereafter  and  on  or  before  May  15,  1962,  at  $103 
per  share  if  redeemed  thereafter  and  on  or  before  May  15,  1965,  at  $102  per  share  if  redeemed  thereafter  and  on 
or  before  May  15,  1968.  and  at  $101  per  share  if  redeemed  thereafter  plus,  in  each  case,  an  amount  equal  to  al! 
accrued  but  unpaid  preferential  dividends  to  and  including  the  date  fixed  for  redemption;  and,  subiect  to  certain 
conditions,  the  Company  may  at  any  time  or  times  purchase  Scries  "A"  Preferred  Shares  at  prices  not  exceeding 
the  redemption  price,  above  mentioned,  current  at  the  date  of  purchase  plus  the  costs  of  purchase;  and,  subiect  to 
certain  conditions,  the  Company  will,  during  the  year  commencing  January  I.  1 959,  and  during  each  and  every 
year  commencing  on  the  first  day  of  January  thereafter,  endeavour  to  purchase  in  the  open  market  1,500  Scries  "A  ” 
Preferred  Shares  at  $100  per  share  or  less,  plus  costs  of  purchase.  The  rights,  preferences,  priorities,  restrictions, 
conditions  and  limitations  attaching  to  the  Preferred  Shares  as  a  class,  and  to  the  Scries  "A"  Preferred  Shares,  are 
fully  set  out  in  the  Statutory  Information  forming  part  of  the  Prospectus. 


Transfer  Agent:  Montreal  Trust  Company,  Montreal  and  Toronto 
Registrar;  The  Royal  Trust  Company,  Montreal  and  Toronto 

A  copy  of  the  official  offering  Prospectus  will  be  furnished  promptly  on  request. 

Price:  SI 00  per  Share 

The  Company  has  made  application  for  the  listing  of  the  Series  ‘  A"  Preferred  Shares  on  the  Montreal  Stock  Exchange. 

We,  principals,  effer  the  Sene.5  ’  A"  Preferred  Shares,  subiect  to  prior  sal?  and  change  in  price,  if.  as  and  when  allotted  and 
i'.’’uead  by  Steinberg  s  Limited  and  accepted  hy  us.  subiect  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs  Phillips. 
Bloomfield.  Vinebergdr  Goodman  Legal  matters  are  subiect  to  approval  on  behalf  of  the  Company  by  Messrs.  Robinson  6-  Shapiro! 

Subscriptions  will  be  received,  subiect  to  reiection  or  allotment,  in  whole  or  m  part,  and  the  right  is  re.served  to  dose  th*  sub¬ 
scription  books  at  any  time  without  notice  It  is  expected  that  interim  certificates,  exchangeable  for  definitive  certificates'when 
available,  will  be  ready  for  delivery  on  or  about  June  13,  1956. 


Dominion  Seruritics  Corpn.  Limited 
Nesbitt,  Thomson  and  Company,  Limited 


H.  C.  Flood  &  (!!o.  Limited 
Cochran,  Murray  &  Co.  Limited 


May.  1956. 


8  THE  FINANCIAL  TIMES,  JL^NE  1,  - 

If  Intelligently  Approached  U.S.  Industry 
Likes  to  Cooperate  in  Canadian  Problems 


Diamond  President 
Of  Mining  Congress 


Queen's  Gets  Ford  Foundation  Grant 
For  Economic  Research  Institute 


1B5  worklnf  capital. 

DOnO  nnanCing  Based  on  existing  ore  reserves 

^•IL  In*  ^  Henry  I,.  H.  Hill,  ronsulting  en- 

Sllbak  Premier  ;st"T^ates  that  operating 

profit  of  more  than  .^aOn.nnO  ran 

,,  - T*  ,  .  Ihe  earned  from  ore  on  Silbak 

Vanrouver.  -  Announrement  is i p, border  properties  with 


j  ♦  wc  114  eisw  wrt  I  «  fn  ha>  »r-aiar  ••  Vancouver;  R,  W,  i'>iamnnH  nf  Kingston.  Ont,—  Ann^imcement.  rpmoving  thf  difficulties  confront-  ^ Premier  border  properties 

flei.  r  ^  "l*  »  r  Trail,  P  C.,  has  accepted  nom-  is  made  here  of  the  establishment  ing  academic  re.search  in  eco-  made  hv  C.  M.  Oliver  and  fo.i  and  .silver 

the  facts,  as  expressed  calmly  |  However,  he  a gt eed  that  his  com- ;  *  ,u  at  riiieen'c  IIni,'er«itv  of  an  Frnn  nomies  bv  nrovidinir  facilities  for  t'trt.  of  an  early  offering  of  . $2.^0.-' 

and  without  political  emotions,  letter  says  the  American  exe-:panv  would  have  no  oh.iection.s  to'mation  as  president  of  the  Sixth;at  Queens  Unueisits  of  an  Econ-  nomics  nv  prov  ming  raci  1  ne.s  rot  s 

Amer.nan  .nrf.  ct..,,  I,  u - 1 in  ciitivos  disciissod  Several  imnliea.  Lc'ine  chare,  in  the  ranadianiren,n,en,..eai,h  xiinine  an^  Mot.  emic  Rcscarch  Institute,  purpose  discu-ssioti  of  rcsca rch  problems.  s  *  pee<eni  iii.st  ic  oseni 


American  industry  i^  keenlV  imicutives  discussed  several  implica- 1  Lining  .shares  in  the "  Canadian  Commonwealth  Mining  and  Met.:-;;"'>  matSs-  th^  ser^^^^  sinking  fund  ^AN  WESTERN  OII.S  LTD. 

terested  in  Canadas  economic  lions  to  them  from  is.suing. shares, operation  -if  Canadians  really|,„^,rgi„l  Congress,  to  be  con-';;^  and  .s  aHstical' publi-  .vear  bonds  of  Silbak  Premier  We.stern  Oil.s  Md..  advi.ses 

partner  in :  ^rol^^ed^r^l^r  Villl-^  [cations  and  other  aid.s.  U  sLi.ld  Mines  t.td.  Price  will  be  par.  |.hat  Car.ile  and  McCarthy  Htd  . 

most  cooperative  attitude  toward  ■PPriorstandable”  position  in  view  Cocharn,  Murray  and  Company.l^"  mrsid^ern^nPthe  Canadian  In  economy  work.s.  of  the  pro-ji’.ii'o  t educe  the  piessme  on  aca-  Each  bond  will  carry  a  bonu.s;ha.s  taken  up  and  paid  for  2.5.000 

working  out  miituallv  satisfactorviof  the  20%  dividend  credit.  Most'Ltd-.  Toronto,  who  attended  the|^.j', j  Mining  and  Metllhirgv  ''''  =•■'’"’’^1  '''■  aHve*^  rummer''  emnloV^^^  common  shares  of  Silbak  shares  at  .T5  cents  per  share, 'pay 

solutions.  This  conclusion  is  «sreed  that,  once  the  tax  conven-;  Newsletter  luncheon  as  a  sub-  with  the  economies  of  «l^''e  summer  ^^^P^^Tienh  Fo  p,nmier  in  respect  of  each  $1.000:,hle  September  l.t.  IP.Sfi.  There  ,, 

reached  by  The  Dcmp.sey  Cana-  lion  between  the  two  countries  scribing  guest,  raised  the  mat- 1  . I'l  unuroal  tv  c^nrSoJK^^^^  .  a  halanL  of  7.S  nno  .Wa..„c  1." 


dian  Newsletter 


rrent  is  adjusted  (P.Ir  Carter  .« 


an  unusually  comprehensive  and  -p^p  company  i.s  slated  to  plaeci  i’^'^oce  of  7.5.000  share.' 
growing  volume  of  .stati.stics.  The  j(,  property  back  into  production  option  to  be  taken  up  at  1 

anH  1  in  1 1  v  rn»*  Ihcm*  —  T  *.  _  f  _  . 


PS  on  thisi 
I  the  samsi 


issue,  and  is  based  on  observa-  oiattof  of  -when",  and  not  '•ifi.l  into  the  hands  of  U.S.  investorsl  Rp.pp,,„  ,.p,i,.pH  f,.pm  the  00.1.  '’PP'Oval  by  the  Ford  Foundation  f its  property  back  into  production  option  to  be  taken  up  at  the  sams 

tions  made  during  a  ten  day  thf  e  is  everv  reason  to  assumejeven  if  issued  in  Canada,  and  he  .■  .  Executive  Vice-President  'of  a  grant  of  ,^140,000  for  the  fin-  September  1.  Silbak  Premier  price.  There  are  4.224,0.50  .share-! 

period  in  which  seventy  Northern: that  several  companies  will  ac-|asked  if  those  present  were  wor-  iwe"teL  Ree^en'^^  of  the  institute  fof  a  tcrinr'"',^  completed  analysis  are  vPry  L^,j,pp^rted  milling  operations  in|outstanding  and  .5.775.97o’ .shares  in | 

No  detailed  program  of  research  May.  19.5.5.  due  to  low  metal  prices  the  trea.sury. _ 


Hopes  are  enter 


period  in  which  seventy  Northern:  mat  several  companies  will  ac-  asked  if  those  present  "ere  wor-  ^  Recion  of  The  Consolii’^^Pmg  of  the  institute  for  a  terinr.",  "  "u-v  vr,.y 

Ohio  eompanies  gathered  on  three T^nimodate  C.snadian  desire.s.  ried  about  that.  It  was  '’-j'^POti  j  .  Minim?  arid  Smeltine  Com-'"^  .'’ears,  Hopes  are  enter-  *  rf-i-iioj  r,r  ,.ocoa..nh 

different  occasions  to  studv  in  <^Pe  Cleveland  com|iany  finan-  that  previous  examples  of  Cana-i  .  f-apaj-  ’'(ij  .y,-  tained  for  financial  support  from  u.  h«pn  riotorminort  in  advanro 

some  detail  current  Canadian  cial  vice  president  said  he  felt:  dian  conservatism  had  been  «  Sress  mesiden-  will  direct  a  iCanad, an  .sources  which  will  pro- 

issues.  that  issuing  stock  in  the  subsidi-l  factor  in  setting  up  subsidiaries  *■  ,  I  vide  for  eontiniiation  of  the  nro-  Pointed  out.  s  nee  the  pro.i- 

ThP  event,  ue.-e-  n  a  d.nne.-  companv  would  hc  ’’a  sidc-'.n  Canada  as  whollv-owned.  ".J'i"’""’',!'’  organization  appoint-,  'rie  for  continuation  of  the  pro  ,  be  undertaken  mu.st  de- 

The  e\rnts  \\eie.  U  a  dinnet  •  anmoach”  to  solvine  the.  One  American  said  'Wp  didn’t^ft  fi’om  the  Canadian  mineral  .  ,  ..  fiend  on  the  interests  of  the  re- 

loblem  because  he  wou  d  i  atheri  invade  Plan  and  prepare  for  Members  of  the  institute,  an-f^parch  .staff.  The  main  require- 

F  McCahil,  vice  president.  The.*  ‘  ec  aii.  e  ne  -  ouio  1  ainet  inv  aoe  i  anaoa.  >011  isnow .  maior  mining  event  in  the  noiincement  states,  will  be  mainly  ments  are  that  the  research  he 

Forest  City  Puhli.shing  Companv  by  ;he  U.S.  and  ^  were  lured  up  thcj  e  with  gold- ;  ^  ^  ,  teachers  of  economics  at  Canadian  Mkpiv  rrnromote  unders^ 

tpuhli.sher  of  The  Cleveland  Plain  i-omove  ob.stacles-j  plated  invnta  lion.s  Mr.  ^o'-ns ,  ■  cross- '  universities,  who  will  'work  onipf  the  Canadian  ecoZmv  and  he 

rieoier  TV.,,  •''uch  3  s  gieatef  double  taxation ,  said  that  he  felt  the  atmospherp,  vonKie.-.,.  pians  lan  loi  a  Lin.>,,  :  _  ‘  •  Lanaoian  economy  ann  ne 

svhfch  feauJr^  Am  on  dividends  in  the  U.S.  than  in'had  changed,  ’  Tf  1  am  wrong." I '’ountry  inspection  tour  of  im-  leseaich  pio.iPct-s  at  Queen.s  Uni-  carried  out  under  objective  ,stan- 

brneV  oresidenP  mav  make  it  un-Ihe  said,  "and  Canadians  don't  i  Canadian  mining  opera-  versit.v  during  the  sumrner  and  at[f|ards  of  .scholarship. 

=  PeTe.  ■  t'm  attractive  for  Canadians  to  investlhuv  or  keep  the  stocks  vou  i.s,supl''Ob' oOn  delegates  from  all  parts,  their  home  urn  versifies  during  thei  The  organization  of  the  in,stitiite 

ann  t  apei  lo..  Ltd.,  loionto.  ■  ,  c-.n-.a.,  u-— ,  ,ii  i  of  the  Commonwealth.  Three  sne-  academic  session.  will  nroreed  immediatelv  under 


E  BRITISH  PETROLEUM  COMPANY 
LIMITED  OF  LONDON,  ENGLAND 


MR.  B.  R.  JACKSON  ON  THE  TASK  AHEAD 


Canada  to  remove  obstacles  — !  plated  invitations!  Mr.  Nornsi' ,  ,,  ,  ‘  nnivorcuiec  ..-hr,  ..-iii  -..nri.  nni  ,  Id  unner.'ianning  z  — 

such  as  greater  double  taxation ' said  that  he  felt  the  atmosphere.  Congress  plans  call  for  a  cross-  .^u  '  ♦  ,  r,  •  Canadian  econom.v  and  be 

on  dividends  in  the  U.S.  than  in'had  changed,  "If  1  am  wrong." I 'n!'PPf’"fn  'cipr  hf  im-  leseaich  prn.iPcfs  at  Queen.s  Uni-  carried  out  under  objective  ,stan- 

Canada — which  mav  make  it  un-Ihe  said,  "and  Canadians  don't  i  Canadian  mining  -Pbt'^'  ^bisit.v  dm  mg  the  sumrner  and  at  |  dards  of  scholarship.  ««  p  t>  lACKSOV  OIN  THF  TASK  AUFAn 

attractive  for  Canadians  to  investihuy  or  keep  the  storks  you  issupl''"b.s  by  .aOn  delegates  from  all  parls|thpir  home  iirm  versifies  during  the  The  organization  of  the  in,stitiitp  ‘  *'•  IHN  I  H  ft  I  AhK  AMLAU 

in  the  parent  companies.  "1  in  Canada,  then  all  1  can  suggpst;''f  the  Commonwealth.  Three  spe- ,  academic  session.  [will  proceed  immediately  under  __________ 

think."  he  said,  ‘‘that  all  of  us  here  is  that  vou  will  have  gotten  Pial  trains  and  six  chartered  air-j  The  institute,  it  is  indicated i  the  direction  of  profp.s.sor  F.  A. 

here  have  to  admit  that  the  \pr- •  yourselves  off  the  hook  for  a  long  craft  will  take  the  delegates  on  wdl  go^  some  distance  towards  Knox,  Queens  public  relations.  |  The  forty-seventh  annual  genera  1 1  pated  requirements  for  futurs 

tical  growth  of  the  parent  opera-'time  to  come."  ithcir  tours  from  Vancouver  to . .  '  ■”  '  "  — -  — - meeting  of  The  British  Petroleum  [capital  expenditure,  your  Direc- 

- —  - - - - - - - - - - - - -  Halifax  and  through  the  north|  _  ■  •  ^  .  .  Company  fiimited  of  lyrndon.  | tors  have  placed  £2o,, 500,000  to 

^  1/  ■  MM  t  'country.  Major  meetings  of  the  Xl  / 1  f  fTl  f  fif  IfTI  I  hl^  I  fS  Kngland,  will  be  held  on  .lime  7;Gpneral  Revenue  Reserve  and 

r  I  Congress  will  be  held  in  eight  I  W  f  1 1  f  f  f  W 1 1 1  I  Ivl  Of  fvd  VeUUICe  I  O  af  Britannic  House,  Finsbury  have  recommended  a  final  divi- 


”’1  an  all  Hav  cn.-ina  nV  nannt.noc  'be  pat  ent  companies.  "1  in  Canada,  then  all  1  can  suggest ,  cf  me  t  ommonwea itn.  i  nree  spe- ,  acaoemic  session. 

ifh  fi.-n  Utifi  thiok."  hc  said.  ‘‘that  all  of  us  here  is  that  vou  will  have  gotten  cial  trains  and  six  chartered  air-j  The  institute,  it 

noce  loarie -c  li-Un  .-icitnu  r'ln,  ni  nU  beie  have  to  admit  that  the  \  er- ‘  yourselves  off  the  hook  for  a  long  craft  will  take  the  delegates  on  will  go  some  disi 
as  rupsts  of  The  riovo^ani  Phan,  '  Vancouver  to  '  . 

her  of  Commerce  and  many  com-;  icountrv.  Major  meetings  of  the  AllirYtimii 

panics  there  having  pnadian  OP-  ^  1/  AA  Ml  l  J  r  A  re  <^ongress  will  be  held  in  night  AA I  UlTlI  fll/i 

erations.  and  .5i  The  Dempsey  \0CltlCICI  P  LQtT^I^  /yIQ  ^  UTOCT  U  I^GTS  Canadian  cities,  commencing  m  _  . 

CanaiHian  Newlettcr's  fourth  an-,  iVancouvcr.  B.C„  on  September Drr^Wll 

nual  luncheon  for  .American  sub-  |  |  I  mm^  1P57.  ,0©  riOOU 

Cits"  Urge  Control  ot  Fixture  Imports  ^  ^  -  | 

banker  and  senior  partner  in  - 

Collier,  Norris  Quinlan,  and  The  need  for  federal  legislationithe  import  of  lighting  fixtures  and 
by  K.  UcM.  Carter,  senior  part-  to  control  import  of  lighting  fix-  portable  electric  lamps  at  port,  of 
ner  resident  in  Toronto  for  Me- tures  and  portable  electric  lamps  entry,  with  a  view  to  insuring  that 


Congress  will  be  held  in  eight 
Canadian  cities,  commencing  in 
|Vancou\er.  B.C,,  on  September 
8-P-in.  1P.57. 


Earnings  Gain 
For  Petrol  0  &  G 


-  .Annual 
and  Gas 


(be  Zl  1 1  f  fVlf  nil  Plncflf’C  I  /VnlA  T England,  will  be  held  on  .lime  7;Gpneral  Revenue  Reserve  and 

■ight  I  Wf  I  If  I  f  wl  1 1  I  iVlOl  fVO  VtfUIVICe  I  W  af  Britannic  House,  Finsbury  have  recommended  a  final  divi- 
Cin  I  !  •  %Mt  f-M  I  Circus,  London.  Flngland.  dend  on  the  Ordinary  Stork  of 

ISO  PrrtriliroW  IM  I/|/oC#'m  r  MMMWm  The  following  is  an  extract  two  shillings  per  -Cl  stock  unit 

■  I  wwWVCV*  III  Irir  COf  T|  V«UflwUU  ft'om  the  circulated  statement  of  free  of  income  tax,  making  a 

_  I  the  Chairman,  Mr.  B.  R.  .Jack-  ' total  for  the  year  of  three  shil- 

,  j  ,  •  ;son:—  .lings  per  -LI  smek  unit  free  of 

Regina  C  anadian  industries  ket.  More  economical  to  produce,  |  During  IP.5.5  substantial  pro- 1  income  tax.  The  total  now  stand- 
ii.'uall.v  expand  frorn  east  to  west.jthe  cables  lighter  weight  wilLgress  was  made  in  all  aspects  of:ing  to  the  credit  of  General  Rev* 
Biu  this  P''''bess  IS  now  being  mean  con.siderable  savings  on  i  the  BP  group's  operations.  Our  enue  Reserve  is  i' 7.5,000. nnn. 

by  Western  ”ire  «,  transportation  cost.s  while  the  re-  intal  sales  increased  by  1.5  perl  The  total  capital  expenditure 
-.td..  Cable  Co.  of  Vancouver  whtch  is  sultanl  simplification  and  ease  cent.,  crude  oil  production  by  25  of  the  Group  during  IP.5.5  was  ap- 

Pnu  opening  a  plant  at  Weyburn.  of  handling  will  cut  on-the-job  per  cent.,  and  refining  through-  proximatel.v  £4.5,000,000. 


o  Chief  Problems  |dian  provinces  by  the  Canadian  requirements  of  the  Canadian'shows  oil  earnings  for  IP.5,5  of  "f"'  opening  a  plant  at  Weyburn.  of  handling  will  cut  on-the-job  per  cent  and  refining  through¬ 
's  two  chief  problems  I-amp  Fixture  Manufacturers  Electrical  Code  $.52,984  as  compared  with  19.54  fig-  Sask.,  and  adding  a  production  installation  costs.  ^y  23  per  cent.,  while  ex- 

ined  as  li  an  adverse. '■">  |■<'■'PPCtflllly  call  to  your  at-  ure  of  $.5.5.804,  Company's  holdings "s  warehouse  at  Rdmon-  Mr.  Termuende  staled  thatl  ploration  and  marketing  opera- 
ance  with  the  US  .  and'  Telegrams  urging  the  provincial  tentio.i  '  the  telegram  ."tate-s.  "that 'of  cash  or  equivalent  balance,  still''""'  pending  production  m  Canada  'fions  were  further  diversified  and 


I .  . .  . . .  ‘ .  . . .  i i  o .  twMTfiM'.  —  .Miiiurti  ^  '  *,  ,, . vA  m  ig'  Mir-  ir-mifli  SHIPS  inciPHSPn  oy  in  ppFi  j  iir  MMHi  cHpuai  pxprnninni! 

AJonHin.  anci  companv.  j,,  brine  upon  thr  ton  Cana-  such  merchandise  shall  conform  to  Pptrol  Oil  and  Gas  Co.  Ltd.,  ^^ble  Co.  of  Vancouver  which  is  sultanl  simplification  and  ease  cent.,  crude  oil  production  bv  25  of  the  Group  during  lf)55  wa^  ap- 

Two  Chief  Problems  |dian  provinces  hy  the  Canadian  requirements  of  the  Canadian'shows  oil  earnings  for  19.5.5  of  """  opening  a  plant  at  Weyburn.  of  handling  will  cut  on-the-job  per  cent  and  refining  through-  proximatelv  £4,5  000  000 

Canada's  two  chief  problems  ^''’T'P  Fixture  Manufacturers  Electrical  Code  $.52,984  as  compared  with  19.54  fig-  Sask.,  and  adding  a  production  installation  costs.  pi^H  by  23  per  cent.,  while  ex-j  Pnnniir-rinv 

Mere  defined  as  li  an  adverse. '■">  |■<'■'PPCtflllly  rail  to  your  at-  i„.p  of  $3.5.884.  Company’s  holdings Termuende  staled  thatl  ploration  and  marketing  opera-  ikimmliiii.n 

trade  balance  with  the  U  S  .  and'  Telegrams  urging  the  provincial  lentio.-i.  "  the  telegram  ."tate.s.  "that 'of  cash  or  equivalent  halanee,  still  ' pending  production  in  Canada  'fions  were  further  diversified  and '  Gur  total  crude  oil  production 

2i  the  inability  of  Canadians  to  Pi'cmirrs  to  request  from  Ottawa  most  of  the  $19.(100.000  worth  of  ,.p^.03lj.  increased  to  $1..594.899l  -T  F.  Termuende,  president  of  German  manufactured  cable  extended.  5’he  Company  thus  48,000,000  tons,  over 

participate  m  the  wide  variet.v  legislation  to  control  import  of  the  such  merchandise  imported  an-  f,.pj^  $197,988  at  December  31,  the  company,  reports  that  the  jriay  be  imported  to  meet  any  played  a  full  pari  in  meeting  the  S.bOO.OOO  tons  rnore  than  in  19.54, 

of  U  S  rontrolled  industries  and  merchandise  to  Canada  niially  fails  to  meet  these  stand-  1954.  During  the  vear,  1.000,000  company  has  just  obtained  ex-, demands.  1  free  world's  expanding  demand  increase  being  mainly  due  to 

mining  ventures  in  Canada  .were  sent  to  the  pro\incial  pre-  aids  and  that  electrical  fires  have  j.baips  of  trea.surv  stock  were  elusive  Canadian  rights  to  a  newi  While  on  the  trip  Ir,  Termu-  'f'’’  petroleum,  which  increased  'orger  production  in  Iran  and 

Concerning  the  trade  balance,  miers  under  the  signature  of  caused  an  estimated  .$,-i.-i. 000.000  bringing  the  shares  out-  German  process  which  combines  ende  also  discovered  a  German  by  11  per  cent,  in  195.5,  continu-  Kuwait, 

the  Canadian  group  from  Toronto  Ir\'ing  M.  Solowey  of  Montreal,  "^oUh  of  damage  in  Canada  '''"fe  , [anting  to  3870000.  aluminum  and  plastics  in  a  wide  machine  capable  of  making  a  iPK  'be  post-war  trend  which  has  •"  Ganada  the  Triad  Oil  Co. 

ugt  tnH  thnt  —  in  the  l^.S.  v:r\v  national  pic.^iricnt  of  tho  A.'-so-  ^PnO.  as  wrll  as  rau>ing  riraths  and  _ _ _  rangf*  of  tolophonp  and  powpr  plastic  pipp  which  appeared  ideal-  ^  doubling  of  world  *  which  our  imprest  is  in 

—  Canadians  could  measurably  ci^ion.  ■  .  .  ,  .  ,  .  ,,  COAL  PRODI’CTIOX  HIGHER  cables.  This  new  cable  will  be  l.v  suited  to  natural  gas  distribut-  f<'P-''''mption  of  oil  products  in  P'^Cf'S'  of  being  increased  to  ,5f) 

clo.se  the  gan  through  more  effec-  The  leleg.-am.'  (viint  out  that  The  Canadian  Lamp  A-  Pixtiire  Ottawa —Canadian  coal  produc-  Pi'^buced  at  Weyburn.  ing  systems  such  as  those  found  'be  last  ten  years.  b"''  cent  as  previously  reported, 

♦  i,-*  tUii  /'lortriral  niTiHiirtc  vT  a  n  n  farl  1 1  ipfc  A  cenf'!  a  1 1  rvn  hac  fnr  si,nA»n,  o  i  in  >  •  <  o  ■  i  v  oi  .v.a,  r  e- _  ,  .  .  '  ...  .  .  »  ic  ^AvnanHino  ita  ^  o..,. 


Fractional  Spreads 
"Penny"  Stocks  Raised 


pensp  as  enginrr;s  and  sales  ex-  fully  urge  upon  .vou  and  your  trical  Inspectors  are  in  support  of 
pert.s  unfolded  what  goes  into  a  cabinet  the  adr  isability  of  request-  federal  control  of  imported  elec- 
talpc  effort  for  a  light  bulb,  or  mg  federal  legislation  to  control  ii  ical  oouipment. 
m  effort  for  ^•o'■^  lighting,  or  for  ,  ' 

Before  ih'  da.v  was  o\e"  the  1st  Quarter  Net  iFroctionol  Spreods 

Canadians  expres.^od  ag  eement  "Penny"  Stocks  Raised 

comDl)menteV'Th'”V.s  ''''nve^rn"'  Giant  Y  knife  Up  Announcements  was  made  this 

ment  for"  if-  recently  insiituTd  _  'h?  Toronto  Stock  Ex- 

cu-toTp;  simn!' 'teat ion  procedures  ^  K„afi<pd  expansion  In  earn-  ^bange  and  the  Canadian  .Stock 

Mr  Ambridge  assured  his  Am.  p-old  Frida.v 

ercan  audience  that  US.  capi-al  '  ‘  \  V  a  "''"'"I""'  fractional, 

h.as'ahvavs  oe.-n  needed  and  wel-  rnonths  ended  trading  spreads  on  low-priced 

corned  m  f’.anada.  and  tha'  he  March  .51st  third  quarter  of  stocks  would  he  established  at 
feels  the  pi'U're  will  not  change,  company's  fiscal  vear  brought  half  a  cent  on  .slocks  .selling  under 
Ep  ....-pH  Viovere"  ’hat  US  in-  ,  .  <■  1  cents  a  share  and  1  cent  on 

3  ..ppn'-ni-  ^  mon.ns  o,  'ho.sp  trading  between  .50  cents  and 

fion  for  Canada's ‘coming  of  age.  "'b''’''"  'h"  cor- 'under  $.5. 


i7idni  I  Kniit;  uu  j  .\nnnunrrmpnt5  wa^  maHp  this 

_  ’  ju'Fp’K  by  thp  Tnrnntn  Stork  F,x- 

A  marked  expansion  In  Pam- Canadian  .Stork 
,  _  ^  Exchange  that  effeetive  Friday, 

mgs  of  Csiant  \  ellomknife  Gold  ,,  mmimum  fractional, 

Mines  L‘d.  for  3  months  ended  trading  spreads  on  low-priced 
March  31st  third  quarter  of  stocks  would  he  established  at 
company's  fiscal  year  brought  under 


teejs  me  pi-ume  w  ;i.  no,  cnango.  companv  s  fiscal  vear  nrought  > 

Ep  ....-pH  Viovere"  ’hat  US  in-  ,  .  <■  1  •■’b  cents  a  share  and  1  cent  on 

3  „,!p3.p;.  ..ppn'-ni-  ^  mon.ns  o,  ''■''cal  -9  pppIj. 

fion  for  Canada's ‘coming  of  age.  P"'  'nd  above  the  fig'urc  for  cor- 'under  $.5. 

and  he  refer  ^d  to  the  fart  that  responding  period  of  last  year.  I  The  existing  minimum  spi-eads 
his  oun  co'r.pany  was  building  a  Xp*  fp.-  third  quarter  amount-  of  .5  cents  on  .slocks  trading  bc- 
pew  m.il!  in  .Michigan  "to  raise  ph  tp,  $.50]  018,  equal  to  8  cents  a  tween  $3  and  $10,  and  of  I2'2 
the  .standard  of  living  up  there  ,-hare  on  outstanding  stock.  Ahich  crnt.<  on  those  trading  at  $10  and 
W’lh  Canadian  dollars;"  compared  -.vith  figure  for  3  over,  will  be  continued. 

Mr,  N'ori'is  suggested  advantages  rrmntns  ended  March  .51.st  1955  of  ^'p  to  now.  permitted  trading 
"  hich  eoiitd  be  expoe'ed  h%  .$90, .572.  equal  to  2*2  cents  a  share,  frartion.s  for  priee  movements  on 

10^  -ha*  os  ,r.  C  anadian.-  .n  the  Cost  aid  for  latest  period  \\'a.s  low-priced  stocks  were  's  of  a 
Canadian  sucsidiary  operations  of  rin-.vn  at  .534,228  from  $128.94.5  last  jppt  pp  storks  .selling  under  2.5 
V.S  rompanirs.  and  Mi,  Car.ei  ex-  year.  cents  per  .share.  of  a  cent  on 

plained  the  is\  aspects.  Production  for  quarter  was  <;harrs  hrt'.sern  25  rents  and  under 

The  Pern,;,  oy  Canadian  News-  valued  a_t_$l .870.977,  the  le.sult  of  c],  and  1  rent  on  tho.se  trading 
.  imtlling  11.288  toms^  of  ore  which  hptvveen  $I  and  under  .$3  per  share. 

Want  to  compared  with  I9.5.-I  third  quarter  y^p  phange  for  tho.sp  rategories 

b'  obuction  of  $1,438.9.0.5  from  mill-  .sta’ed  m  have  heen  made  to 

GET  RICH  OVERNIGHT  ^"l-o'r'p'momhs' ended  March  3I,s, 

through  INVESTMENTS?  $738,138.  equal'  to  18'2  cents  a  j.  ...  _  .  L  I 

share,  which  compared  with  net;  /V\aritlltlC  d6CUritl€S 
Forget  It.  It  can't  be  done,  lira-  for  same  period  last  year  of  .$6.58,- i  irin.in*  qnniaiion..  Ma*  ts.ssi 
pieasanr'reading  .  'and'^'pleTsant  equal  to  16>2  cents  a  share,  j  (rnrnithKi  h*  stanhnrr  A  Co.  i.id.. 


Montreal  Life  to  Have 
New  Modern  Building 

i  ! 

1 


plained  the  t.s\  aspects 
The  Drm.:  oy  C'anaf 


Want  to  j 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


fiaction.s  for  price  movements  on  i  ii 
low-prlc'od  slocks  were  's  of  a 
cent  on  storks  selling  under  2.5' 
cenis  per  .share.  of  a  cent  on 
shares  ortvsern  25  rents  and  under  C  t 


Maritime  Securities 


Bird  (!on.«(i'uotion  . 

On.  Nor.  Airways  ‘A* 
Do.  'R'  X 
VfanitoI>a  Lid. 

Trescent  Cream  pfd. 
Kedfral  Grain  ^l.in  pfd. 
General  Disrounf* 

Gl.  W.  Saddly.  O. 
Hi^Towfr  Drilhnc 
I  Vinnarrh  Life  4f)''r  pfd. 

"  Nor.  Cdn.  Mfc. 

■  'North  .Star  Oil  Com. 

J  Sovaraiffn  Lift  pfd. 
Traders  Bide.  As«n 
I'nited  Canadian  .Sh*. 

:  jWesi.  Grocers  pfd. 

We.steel  Prodnrta  . 

WilUon  Slat.  pfd.  .  ... 

,  j  Do.  Com.  . 

i  I  Mine*  and  Oil*-. 

.Bruce  (’on*. 

Crysterman  Gold  . 

Flin  F’lon  Gold  . . 

Forly-F'our 

Gold  Lake  .  , . . 

Great  P'all*  M.  A  S. 
L*land  Lake 
i  Packsack 

:  Red  Cloud  M.  A  S.  ... 

;  '  Rice  Lake  Gold 
j  Winnipeg  River  ... 


test  wells  are  being  drilled  dur¬ 
ing  the  current  year. 


jdication  that  this  combination  of|‘,  Pf  '  i^f  I'-s  exploration 

. -.a' factors  will  maintain  the  post-  ff'"'''  i-'  now  being  concentrated 
iwar  rate  of  expansion  in  world  i"  1^"  •‘"nthills  "nb  Foothills 

[petroleum  consumption  until  nu-  ^ ''IS'on.s  of  Alberta  and 

clear  power  becomes  available  to  R';’"-'';'  Gohimbi^a.  •  here  further 

■  supplement  world  energy  re-  J!''  ^  '’"'  being  drilled  dur- 

....  sources  on  a  .substantial  scale..  ^  cut  lent  year. 

Thus  in  the  next  ten  years  the|  REFINING 

world  petroleum  industry  may,  Our  total  refinerv  throughput 
"  well  be  again  called  upnn  to  19.5.5  was  29..5no.nnn  lon=  .5  590  - 

double  Its  present  output.  The  qno  tons  more  than  in  19,54  Thif 
?7.nn  rate  of  expansion  can  be  expect- 1 inc,.p3j.p  ,^.33  mainly  due  to  1955 
(  to  continiip.  as  now,  to  n#»  hpjng  thp  fir.';!  complrtp  npernt- 
I  greater  in  the  F.astern  Hemi-  yp3,.  refinerv.  and 

in.iKi  sphere,  where  this  Company  ,hp  fj,.,,  operating  vear  of  Kwin- 
mainly  operate.s;  and  ihe  Middle  3^3  .pfinery  in  Western  .Austra- 
WL  Fast  oil-producing  terntones,  in  ii3  commissioned  in  Fehriiarv. 

’  which  we  have  so  .'ubstantial  a  19,-,,-,.  3,,„  3^,3, 

.iS  I  position.  ai  P  cxppct(=‘a  to  contji-  Abadan  during  it.s  first 

.0?  biite  an  increa.-ingl.y  laige  pio-  complete  vear's  operation  under 
nj  '  portion  of  the  world  s  require-  ,hp  Consoi'lium  agreement  of  Oc- 
ii’i-j,  tnber,  19.54. 

.04  I  The  discoveiy.  production,  re-,  civc^l  Biiiain.  the  Intal 


tnber,  19.54. 

In  Great  Britain,  the 


transportation  and  disiri-  throughput  of  oui 


UNLISTED  MINES 

tSupplIrd  by  G.  E.  I,rali«  A  r».) 

Bid  Asked'  R,d  4, 


jbution  to  the  consumer  of  the  oil 
[supplies  needed  to  meet  such  a 
future  demand  can  only  be 


darcy,  and  Grangemouth  refiner¬ 
ies  decreased  b.y  some  2.090,900 
Ions  to  8. .500. 000  tons;  this  being 


achje\'ed  by  laige-scale  capital  pjiie  to  the  major  increases  in  off 
[expenditure  on  the  facilities  nec-  ,3kp  ,a^;^pn  Kwinana  and 


pleasant  reading  .  .  and  pleasant 

dreams.  B'Jt  long  after  any  specu¬ 
lative  boom  reaches  it.s  usual  sorry 
end.  there  will  rema.n  the  sound 
prinnoles  of  investing  used  bv  suc- 
ces.cful  investors  todav. 

fhousand'  of  investors  have  been 


iria*inff  qiintflllnn*.  \\ 
(rnrn»*hrd  !>▼ 

HahfffX) 


IT  ’»«.  n.Afi! 
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I  ^^Imonf  in 
Ral^m  B  .v^ 
iBIiiPCia**  II 
I  Bornil#  I.a 
,  Brosnan  r 


^.'''■4s'<»<t>s?ary  for  each  of  these  opera-  Abadan  replacing  the  iineconom- 
'  'Inntsomerv  ^  a  i I'.''-  ically  routed  produrts  which  had. 
\f’i  Malar  i.i  la  i^^fl  fhp  RP  group  onr  of  it.«  rfuring  thr  Ih.ti  four  yoar.*^.  to  h* 


f  Bakfr  Talc  Li*tpd 
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1.5  S»w  Au^Tir  A 
•VS  N>w  p^n  f 
INip'ron  V* 


Gold  Production 
In  March  Higher 

Ottawa.  —  Gold  production  in- 


rere-wng  facts  and  intePiaent  guid-  creased  slightly  in  March  and  the 


\flaniu*  I  ulitiP*.  Rii 
•Atlantir  Wholpsaler* 
Cousin*  Lid. I  "A" 
do.  '  p  ‘ 

F'.asiprn  Can.  Sav  -AL' 


=  f'’'-'’''  'hire  months  of  ;9.56  from  K.asiern  Try*,  compan,'.- 

'nr  inve-tors.  Its  name  is,  simpiV.  ■  .  ,  .  r-.-o,., 

tVVESTOR.  It's  pocket  size.  It  s  easy  'he  corresponding  periods  la.n 

to  read.  Its  a'jthors  reflect  the  most  vear.  the  Dominion  Bureau  of  Haiiiav  ’insurante 
ipable  rr.  .nds  ;n  the  entu-e  financial  statistics  reported,  '  Maritime  l.ife 

immun  'v.  Output  climbed  in  March  to  Maritime  Paper  .s--  pfa. 

384..508  fine  ounces  from  372.077  ";ritime  .smei,  pM. 


The  historie  area  of  Montreal 
w'hieh  residents  of  the  last  een- 
lury  railed  Beaver  Hall  will 
take  on  a  mnriernislie  and 


problem  facilities  for  aulomo- 


f~ih'jtes  a  legiilar  monthly  column  "  iiur  '.i.  ' 

enfu'.erl  "Double  Dividends."  .Many  and  in  the  fir.st  three  months  to  4i,|.itime  Tel.  A  Tel.  m 
subscribers  tell  us  h;s  pithv.  down-  1.108.691  fine  ounce.s  from  1,089,-  pn  pia. 

to-earth  column  itself  is  worth  many  pgp  jn  the  Januarv-March  period  Mmrs  l.iri..  remmen 

times  the  subscnotion  once.  In  al-  .  *  ---ar  '  pOi- 

rr.ost  eve-y  issue,  Mr.  Loeb  d'seusses  ^  .  ■  .u  Naiinnal  Sea  Prnrt.  .i'--  p 

snecific  secur  ties  which,  in  his  judg-  Pioduction  oy  pro\  mce.s  in  the  Srotia  Trust  rn, 

ment.  have  characteristics  iustifying  fir.st  three  months,  with  last  \  r.  Telephone 

investment  or  speculative  interest,  vear'.s  figures  in  bracke’.s;  New-  .vs  Light  A  P«r,.  enmm 

Mr.  Loeo  ;s  the  author  of  the  best-  _ o  ..-r  no.  t'-  plij. 

selling,  "do-it-vourse.f"  book  on  how  -ounriland  and  No\ a  Scotia  3.‘_4i 

to  make  profits  in  ihe  stock  market,  fine  ounces  i2..h3.i:  Queoec  28.h,-  ocean  Fisherie.s.  .i'jnv  pM 
"The  Battle  for  Lnvestment  Survival."  293  '284,727';  Ontario  8.56.4.53  oiand  fc  Sons  l.id..  •4' 

FveTv  montn  tnis  new  m.agazine  .6;n.l04';  Northwest  Tcrntorie-  Do.  -R' 

will  bring  you  a  .summary  of  what  04  roo  Pra.rie  Prnvinr-Ps'Super  .Service,  n.jp  pM. 

brokers  throughout  the  country  are  .,0^  i.f.LHi,  Siairs.  Son  A  .Mnr.  ri. 

recommending  to  clienUs.  A  separate  -ol  .880  i.o4,898i;  Bntl.-h  Cnlumnia  s,3pfjp|at,  ri.  "a" 

department  feature^  portfolio  anal-  46,999  '.57.82!';  A’liknn  241  i67.5i.  Pn.  fl.  'B' 

v;es  of  readers  who  submit  their - - - - - - -  - -  --  - -  - 

lists.  (.A  survey  show.'  this  to  be  1 

one  nf  the  mo't  roo'ular  features  of  l-vr-r,  _  ^  ^ _  _ 

the  hook.)  A  recently  aiided  feature.!  '■  BO’pIfiEj'O  ACTIVITY  Vj  oT(DCK  PRICES 

dealing  with  Investment  Clubs,  is!  ■)!' - - - 

gaining  nation-wide  interest.  .  1  ! 

And  there  i.'  much  more  of  prac- i  ■  _ ' _ | _ 

t'.cal  he  n  to  every  investor.  i  '  1  •  .  't.'...:  ,* 

The  s'Jb'criOtion  rate  for  I.WF.S- :  I  '. O  *££.1 ' t  ,*L  5  ,  '  1  ’’l.Nl' 

TOR  1'  $5  ner  vear.  We  d  be  delighted'  f*''-’ -  ^  -  I'l  '  1'* - - 

to  have  you  t:v  a  special  6-months'  1  c  ' 

tr-al  for  only  S2.  ■  _ •' _ 1 _ 

For  your  S-months  trial,  print  your!  "  1  .'..'I 

ram.e  and  adrire-s  and  clip  it  to  this,  ...i'"''*  '  1 

ad  Send  ;t  to  us  '.yith  $2.  ,  -  — 

Thi'  mav  nrove  to  be  the  soundest,  .  _ _  v 

$2  jnvestm.en.t  you've  ever  made.  j  ,  - ^  .VC - - 


is.nn 
ofinn 
i.tn.nn 
nm.  1onn 
17.00 
50. no 
ofi.no 
ptrt.  oa.on 


liny  called  Beaver  Hall  will  [  basement.  The  garage  doors  jCnirtmaqii' 
take  on  a  moriernisfie  and  !  will  be  fully  automatie  with 
streamlined  appearanee  within  i  magnetic  detertors  in  the  eon-  |ini  Ashes 
the  eoming  .vear  when  hhe  ten  |  erete  slabs  for  operation  of  the  tin  I-ith 
storey  home-offlee  of  the  Mont-  j  doors.  The  building  will  have  Ksmlac 
real  Life  Insurance  Co.  rises  on  '  a  "set-hack"  of  24  feet  from  Ihe 
Sherbrooke  Street  at  the  enr-  south  end  to  provide  for  a  ra-  Kin*  Cop 
ner  of  Umnn  .Avenue.  .Aerord-  |  diant  heated  ramp  and  unload-  l-ossie 
ing  in  present  construetinn  I  ing  area  Lun-F,rhn 


00.00 

05.00 

4.fi0  5.00 

IS  on  17.00 


I  sehedules  the  new  building  will 
I  he  reari.v  for  nccupaney  b.v  .May 
!1.75!  Isl,  19.57, 


Briti.sh  Columbia  ktanfieWs.  n. 
A’liknn  241  i67.5i.  Pn.  f'l.  'R' 


BCCIfiECC  activity  V3  CTCCK  PRICCS 


i  The  site  rovers  10,880  square 
5.00'  fppt  3nr)  ti2p  building  will  face 
on  .Sherbrooke  Street.  The  ten 
qso;  flbPrs  will  provide  apprnxi- 
0..50I  mafrl.y  one  million  cubic  feet 
of  .spare.  While  the  building 
_  has  hern  designed  for  the  ulti¬ 
mate  full  use  b.v  the  Montreal 
Life  Insurance  Company  tn  take 
rare  of  itsexpanding  business, 
four  floors  will  be  ao'ailable  for 
reasonably  long-term  leases  as 
executive  offices  nf  other  firms. 


INVESTOR 


Tlie  Guide  fo  Timely  Investing, 
1,50  Broadway  New  York  3*.  .S'. 5’. 

ST-1  ' 


't  6  .  K>.A7 


The  Montreal  aichileets. 
Barott.  Marshall.  Montgomery 
and  Merrett  have  designed  an 
exterior  of  severe  vertical  lines 
of  Dcschambault  limestone  with 
a  front  entrance  of  granite. 
•Aluminum  spandrels  between 
the  aluminum  window  frames 
will  enhance  the  appearance  of 
the  limestone  walls.  Tn  meet 
the  present  century's  parking 


by  .May  ^  be  fully  air  conditioned,  each  , 
unit  having  individual  thermo-  ; 
a  •"''’'■f'  control.  A  unique  feature 

,7  J  ,  uf  this  building  will  be  location  j 

"  fin  the  roof  of  the  air  rondition- 

1  ne  ten  jp|g  equipment  as  well  as  the 

pprnxi-  boiler  room  for  heating  piir- 

poses  and  the  supplying  of  hot 
water.  The  floors  will  he  pure  , 

Vto''ntreai 

,  .  .  V  acoustic  ceilings  throughout.  All 

business  interior  doors  will  have  arborile 

i.,Ki-  f  C  faring  while  the  main  lobby  will 

P33P3  33  nc  done  in  marble  with  alumi-  • 

pp  fjp^3  num  vestibule  doors. 

The  general  <'onlrartnrs  are 
chileets.  Anglin-Noreross  Quebee  Ltd. 

tgomery  Officials  nf  the  Montreal  Life 
gned  an  In.surance  Co.  are:  Hugh  H. 

cal  lines  ;  Turnbull,  M  B.E..  Q.C..  presi- 

ine  with  dent;  D.  J.  Dunlop,  vice  presi- 

granite.  dent;  W.  L.  Nicholls,  F.I.A., 

between  .A..S..A.,  vice  president,  general 

frames  manager  and  actuary;  J.  A. 

ranee  of  Toller,  F'.C.I.S.,  a.ssistant  general  | 

I'n  meet  manager  and  treasurer  and  C.  1,.  | 

parking  Moore,  F.C.I  .S.,  secretary. 
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17  [major  components,  will  have  to  from  the  United  Kingdom 

.5  'provide  for  the  greater  part  of  ^  |•p(•jp,p,.jp3  |p,  333151  in  the  supply 
I  [this  expenditure  from  its  own  re-'„f  Kastern  markets, 

.50  I  source.s.  If  the  industry  is  In  q-hp  statemeni  then  referred  to 
00  j  maintain  its  record  of  meeting  all  ,-pfjpp|-v  operations  in  F'ranee. 
«  [consumers'  needs,  the  perform-  Germany.  'Belgium.  Itah’,  Aden, 
ance  of  the  task  which  lies  ahead  Kuwait  '.Australia  and  iran 
|nf  It  will  require  both  adequate  SEA  TRANSPORT:  The  Briti-h 
•Vi  I  economic  prico-lpvel.^  and  the  Tanker  Company  s  fleet  now  ron- 

12  [continued  ploughing  back  of  a, 31,13  pf  144  3|^jp3  totalling  2.0IS.. 

13  I  high  proportion  of  earnings  to  fi-  909  deadweight  tons,  and  we  havi» 

3  jnance  future  growth.  also  about  2'2  million  tons  of 

42  ;  THE  ACCOl'NT.S  [tanker  shipping  on  order.  Thei'fi 

'  The  Consolidated  trading  profit 


are  now  41  ships  totalling 


inp  vonsuiiua,.'..  ^  f,p3h^vright  tons  under  enn- 

and  other  income  fo  lO.v.v  be-  ,  _  p.  "  >  ,  ,  .. 

t  J  /» .  n _ struclion  or  on  order  for  the 


fore  providing  for  Depreciation  p  Company.  Th 

T':  i'"mfi?7''Si'r''Ln5laPPd  W'iiw'^  a  '"is  building  pro- 

M  ;£  139.817,943,  compared  with  a  _ _ ..on  „iii, _ 

•  r-i.o  g  amme  exceeds  £89  mu  on. 
corresponding  figure  of  £118,-: 

‘•j  ;228.792  for  1954.  niSTRIBUTION  AND  SAL 

!  Depreciation  totalled  £22. 143, -|  q-hp  Rp  group's  sales  nf  r 
tin  [401  compared  with  £30,408.091  y,,!  3^,^)  refined  products  in 


niSTRIBUTION  AND  SALF.S 

1  £22.143,-[  q-hp  Rp  group's  sales  of  ei'iide 
£30,408.091  y,||  3nfj  refined  products  in  195,5 
5n  of  £8,-  attained  the  record  level  nf  48 


— -  AMERICAN  = 

CAPITAL 

FOR  YOUR  BUSlNfc:>S 

rnmm^rrial  an«1  R^jiI  Kstatu  FL 
nanrinif.  1*1  A  ?nH  MnrlRaffft. 
ron«(rur(>nn  Lnans.  ChatUI  Loan* 
an  Marhinfr?.  Fqtiipmeiil.  FUtiiraa 
A  Inv^nloFT.  Sal#  A  L#at#harli. 
rr#«#ni  Finanrlnf  ConanlldaUd  and 
inrrfa«#d--Paym#nts  R#dar#d.  Ra- 
r#lTahla  I)i*rountinK-  Ra-niacatinl- 
int  and  Intlallmant  Finanrlnf.  Lnnf 
T#rm  Snhordinatad  Nnt#  and  D#- 
hanitir#  Finanrinr'  Bank  Cradlt  and 
ln*uranr#  Cnmpan#  Finanrlnf.  Naw 
Vaninraa  Financed.  Promotional 
Financing. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Breodway,  Now  York,  N,V, 

“TEL.  Wl.  7-7395  = 


"  for  19)4.  The  reduction  of  £8,-  attained  the  record  level  of  48 
3  |282,690  is  mainly  under  the  head- : tons,  an  increase  nf  more 
ing  of  Fixed  Assets  on  which  Px-|fhan  8  million  tons  nr  1-5  per 

—  jpendlture  in  19,5.5  was  consider-  j-ent.  over  Ihe  19.54  total. 

[ably  lower  than  in  19.54.  The  re- :  q-^,p  internation  al  eoveragp  nf 

-  duced  capital  expenditure  marks  Rp  Aviation  Service  and  nur 
the  virtual  completion  of  the  re-  ^ales  of  aviation  fuels  are  siead- 
cent  heavy  programme  of  refin-  j|y  expanding 

:ery  expansion  and  tanker  con-!  ''php  pp  '  iniernaiional  Dil 
Lstruction.  but  as  indicated  'jy  the  R^,n|3p,. ing  Service,  now  in  its 
figure.s  totalling  £97,200,000  rnen-  yp^f  nf  nperatinn.  i.s 

;  tinned  in  the  Accounts,  capital ;  p3)3h[i39pf|  3J  more  than  180 
I  expenditure  is  certain  to  be  heavy 'pn,., 5  ^n  world  shipping  trade 
if  the  Company  is  tn  keep  pare  ,-outes 

I  with  the  frequently  changing  im-j  S3|p[;  nf  our  lubricants  hai'-  ip. 
jprovements  and  expansion  of  the  n,.p33pfj  very  satisfacinril.v,  BP 
oil  industr.y.  I  Knergol  brands  have  been  intro- 

'  The  19.55  figure  of  Overseas 'duced  successfully  in  the  fnllow- 
'Taxatinn  of  £82,891,802  compares  ing  new  areas:  Portugal.  Spanish 
;wifh  £42.879,8.51  for  19.54.  the  in-  Morocco,  Tangier.  Gibraltar, 

crease  in  the  main  being  due  to  Briti.sh  and  French  West  .Africa, 

iour  larger  offtake  of  oil  from  the  Iceland  and  Madeira,  Our  new 
countries  concerned.  Provision  for  motor  oil,  BP  Encrgol  Visco-Sta- 
United  Kingdom  taxation,  after  1  tic,  has  established  itself  in  a 
double  taxation  relief,  amounts  foremost  po.sition  as  a  miiltigrad- 
,  to  £8.897.87.5.  [oil  in  the  United  Kingdom,  on 

'  The  amount  available  for  Re-:  the  Continent  and  'n  Australia, 
[serves  and  Dividends  is  £48. -[Good  progress  also  continues  to 

..  [189,539  compared  with  £  17,043.-  be  made  in  the  international 

i404  for  1954.  In  view  of  antici- 1  marine  oil  market. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1956 

^  (Amount*  in  iHousands  of  deHart) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

T^e  Tni'onto-Dom  nion  Bank  . 

La  Banque  Provmciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  .... 
Imperial  Bank  of  Canada  ..., 

The  Mercantile  Bank  of  Canada  ... 


Deoosits  bs- 
Govt,  of  Can 
tn  Canadian 

Deooslts  b- 
Canadian 
prov.  gos-t. 
in  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposit*  bv 
other  banks 
In  curr  other 

Personal 
savings  dep. 
in  Canadian 

.Notice 

deposits 

In  Canadian 

Demand 

denosits 

In  Canadian 

Other  denostts 
in  currency 
other  than 

Advances 
from  Bank 
nf  Canada 

Acceptances, 
guarantees 
and  letter* 

Other 

Undivided 
profits  at 

than  Cdn. 

rtirrAnry 

enrranry 

currency 

Canadian 

secured 

of  credit 

Itabllltle* 

paid  up 

account 

year  end 

LUblllHei 

$ 

$ 

$ 

$ 

« 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

‘7h.H  1 

41.523 

?9..592 

9.815 

1,.3,32..5.38 

105.426 

633,918 

144.15.3 

.38.717 

2.549 

45.000 

92,000 

2.1.34 

2.7.53,984 

37,60.5 

fi.IJfi 

5.800 

.50,518 

.574.325 

28.844 

329..34I 

1.35,999 

22.992 

2.7.39 

15,000 

35.000 

1.027 

1.247,116 

29.309 

7.082 

1 1 .582 

5.029 

884,819 

38.066 

392,855 

.30.641 

16,469 

2., 566 

1.5.000 

.33.000 

855 

1,267,273 

13,442 

3. .5 1 8 

611 

1.58,965 

18,443 

64,720 

354 

1,988 

281 

5,onn 

4.000 

90 

271.410 

72.280 

32.972 

21.532 

28.435 

1. 095, .500 

79,018 

712.145 

181.348 

28.87,9 

8.722 

37..50n 

68.000 

1..399 

2,383.728 

73,628 

34.194 

38.6,30 

57.839 

1.283.8.5.3 

1.33.714 

1.010,4.57 

5 1 7. .3.36 

94.373 

9.666 

42.000 

109.200 

918 

.3.405,808 

30.841 

3,897 

2,482 

180 

.392.2.36 

25,432 

159,901 

.3.022 

1 ,557 

703 

7.000 

14,000 

877 

842.108 

20. 1 5 1 

.30., 572 

12..3.32 

4,718 

.39.5..5.3.5 

48,478 

260,664 

12.791 

13,474 

2,244 

1 1.200 

26.800 

2,152 

1 

841.711 

:32 

1.778 

1 .795 

882 

2,515 

2.028 

787 

I.7I8 

7 

1.500 

400 

13.501 

.3.51,807 

181.884  , 

124.117 

158,129 

5.918.83.3 

479.9.36 

3,786.029 

1,026,409 

220,16.5 

27,177 

179.200 

380,400 

9.453 

12.806,4.33 

K.AME  OF  BANK 


Ban’-:  "f  Alontreal 
Bank  of  Nm-a  Scotia 
roronto-Dominion  Banl< 
Banque  Prm'incial 
Can  'Bank  of  Commerce 
Royal  Bank  of  Canada 
Banque  Can  National- 
Imperial  Bank  of  Canada 
Mercantile  of  Canaria 


.N’lile'  A 
rtrposil'; 

with  Bk. 
of  Canada 


CnvI.and  Pep.  with 
hk,  poles  oth.  hank! 
olh.  than  in  Cdn. 
Canadian  currency 


Pep.  ss'ith 
Pep.  with  Jth.  banks 
oth.  hanks  in  cur. 
in  Cdn.  oth.  than 
Cdn. 


Cheques 
and  other 
items  in 
transit, 
net 


Dominion  Dominion 
Govt.  Govt. 

Short  Long  ProvlnutaJ 

Term  Term  Govt.  Municipal 

Securities  Securities  Securities  Securities 


Call 

and  short 

Other  Securities  loans 

Canadian  other  than  In 

Securities  Canadian  Mortgages  Canada 


198.883 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

S 

$ 

$ 

S 

13 

2..376 

1.163 

•59.228 

185.205 

1.52.525 

85.252 

492.017 

80  290 

44.034 

125,241 

47..56n 

75,668 

30,.56n 

389 

70.128 

6.945 

112 

19.776 

98,023 

63. .501 

15.1,38 

120.445 

4..399 

12.274 

,36.459 

1,5.114 

17.317 

25.710 

1 

90.093 

1 .943 

819 

17,779 

:  26,604 

57.931 

5,.505 

139.901 

29.614 

24.658 

27..522 

1.200 

26.143 

16.45,3 

21  ..507 

.344 

1 ,203 

14..540 

17.894 

1.165 

44.051 

19. ,549 

10,937 

7.219 

364 

1,978 

5,345 

61 

1.58.631 

2.823 

4.33 

34,296 

161,737 

163.195 

44,514 

2.59,890 

31.933 

.37.121 

84,845 

64.093 

76.,565 

55,334 

988 

193. 7.35 

22.752 

746 

149.9.54 

225.845 

205.394 

1.33,977 

41.3.665 

77,920 

39.767 

179.,581 

182.415 

1.33.750 

61.454 

1 

49,788 

87.3 

5 

2.309 

.37.188 

.36.782 

44, .354 

77.002 

34,094 

23.987 

12.402 

2.015 

8.968 

4.739 

51.815 

8.37 

178 

1 1..39.3 

63.55,3 

37,814 

1 1  .,383 

97,123 

17.1.33 

17.944 

15.,579 

I.. 504 

21.092 

18.322 

I..3.3! 

.37 

77 

1.487 

135 

605 

.349 

1.245 

79 

34 

41 

293 

422 

835.891 

,38.755 

.3.18,3 

297.125 

912.830 

7.55.641 

.349.6.37 

1.69.5..3.39 

295.016 

210,756 

488.889 

314.26,5 

361,481 

218.760 

Call 

and  short 
loans 
outside 
Canada 
$ 

49,483 

57.918 

16,045 


Loan  to 

Canadian  Loans  to 
Provincial  munl- 
Govts.  cipalltiei 


273.340  4.787,650 


Non- 

rurrent 

Bank 

•Ahares 
and  loans 
to  Cor- 

Lefters 

Other 

Tott!* 

loans 

premises 

poratlon* 

of  credit 

assets 

asset! 

1 

$ 

$ 

$ 

$ 

437 

28,869 

1.490 

,38.717 

748 

2  753.984 

1 

12.673 

4,005 

22.992 

685 

1,247,116 

78 

18.753 

16,469 

207 

1,267,273 

54 

4,625 

1.985 

406 

271.410 

437 

22.106 

17.887 

28.879 

834 

2.363.728 

283 

30.204 

5.447 

94.37.3 

950 

3.405.608 

50 

8.793 

1.557 

92 

642.103 

46 

6.490 

3,190 

1.3.474 

180 

841.711 

296 

I.7I3 

25 

13,501 

1,386 

1.32.809 

32.019 

220,164 

4.127 

12.806,439 

[roy  Oil  Acquires 
lig  U.S.  Interest 

Cslgarv.  AnnniiprpH  hy  Kmy 
T.td.  j.^  piirrhasr  of  70  pro- 

(ucins  oil  wrlls  anH  S5  offsrt  lo- 
afions  in  Iho  United  States  for 
pproximatcly  $4  million. 

Of  the  70  producing  wells,  John 
iext.  managing  director  of  com- 
lany  states,  54  are  in  the  Caddo- 
I'ine  Island  and  Hallet  fields  of 
Musiana  while  the  remaining 
^ells  are  in  the  Lexington  and 
fhort  Junction-Newcastie  fields 
|f  Oklahoma 

The  purchase  was  made  from 
Poronet  Development  Corp.  of 
[lallas  and  Oklahoma  City. 

A  subsidiary,  Kroy  American 
Ills  Inc .  has  been  set  up  to 
lanage  U.S.  operations,  Mr.  Hext 
Itates.  and  he  indicates  that  net 
production  will  be  .50.000  barrels 
lonthly. 

PaymenI  was  made  through  is- 
|iiance  of  1.500.000  .shares  of  Kroy 
Coronet  Development.  In- 
I'olved  in  the  purchase  price  was 
$3.7.50,000  price  tag  and  acquis- 

ttion  by  Kroy  of  a  .$300,000  mort¬ 
age. 

Kroy  plans  a  drilling  program 
1  start  within  two  weks.  First 

Ivellsite  will  be  in  the  Short 
function  field. 


Copital  Change 
Bulldog  Y'knife 

Toronto.  -  A  special  meeting  of 
shareholders  of  Rulldog  Yellow¬ 
knife  Gold  Mines  Ltd  is  called 
for  .fune  Sth.  at  which  approval 
will  be  sought  for  a  proposed 
reorganization  of  the  capital  struc¬ 
ture  of  company  whereby  present 
authorized  five  million  shares  will 
be  reduced  to  1,2.50.000  shares  and 
then  increased  to  five  million 
shares  by  creation  of  an  addition¬ 
al  3.7.50,000  $I  par  shares.  Ex¬ 
change  basis  is  one  new  share 
for  each  four  shares  presently 
held 

Corporate  name  is  to  be  changed 
to  Taiircanis  Mines  Ltd 

New  financing  has  been  ar¬ 
ranged  whereby  Brewis  and 
White  Ltd.  will  piircha.se  200,000 
shares  of  Taiircanis  at  fiO  rents 


iWide  Gain  in  Net 
Quebec  Copper 


value  of 
earnings 


Substantiat  gain.s  in 
production  and  in  net 
are  reported  by  Quebec  Copper 
Corp.  Ltd.  for  19.55.  Production 
for  year  under  reveiew  was  val¬ 
ued  at  $2,176,213,  which  com¬ 
pared  with  1954  figure  of  $1,598,- 
193  while  net  earnings  showed  a 
much  greater  percentage  in¬ 
crease  at  $985,984  as  against 
$614,119  and  were  equal  to  16 
cents  a  share  on  outstanding 
stock  as  compared  with  10  cents 
a  share. 

Balance  sheet  shows  net  work¬ 
ing  capital  of  $.540,464  as  at  De¬ 
cember  31sf  last,  up  from  $317.- 
600  at  end  of  1954  Earned  sur¬ 
plus  was  up  widely  at  $1,569,- 
412  as  compared  with  $.583,428 


leaucage  May 
iet  U.S.  Financing 


At  the  annual  meeting  of  Reaii- 
fage  Mines  Limited,  it  was  an- 


share  and  option  800.000  shares:  fp  directors'  report 
at  prices  from  60  rents  to  $t  20’ Rgam-hemin.  president,  states 
share.  I  that  the  eompany,  jointly  with 

A.  W  White,  president,  ."(atesl East  Sullivan  Mines  Ltd.  and  Sul- 
that  diamond  drilling  is  planned hjvan  Consolidated  Mines  Ltd., 
this  summer  on  ihe  company'sl  has  acquired  outright,  or  under 

property  in  Ihe  Atikwa  Lake  arealoplion  in  Quebec's  Eastern  Town-,.  „  ,  « 

of  Ontario.  iship.s  several  mining  properties  ^ 

=  90  onn  ..  hore  Well  6-3  IS  in  Section  3.  T-:! 


Canadian  Bishop 

San  Francisco.  —  Announce¬ 
ment  IS  made  that  Canadian 
Bishop  Oil,  Ltd.,  wholly  owned 
suhsidiar.v  of  Bishop  Oil  Co.,  has 
completed  its  14-16  well  on  a  320- 
acre  Crown  Reserve  lease  tVz 
miles  south  of  its  producing 
leases  in  the  Pembina  oil  field 
of  Alberta. 

On  24  hour  test  the  well  flowed 
from  the  Cardium  sand  at  the 
rate  of  149  barrels  daily  through 
a  16-64-inch  choke.  Tubing  press¬ 
ure  was  150  pounds,  and  casing 
pressure  was  zero.  Total  depth 
was  5.020  feet.  The  Pembina  al¬ 
lowable  IS  72  barrels  per  well  per 
day. 

Canadian  Bishop  also  reported 
that  its  10-16  well,  drilled  to  a 
total  depth  of  4,999  feet,  is  being 
prepared  for  production  test,  and 
that  'veil  12-16  is  drilling  ahead 
at  4.086  feel.  All  three  wells  are 
Piprre  'fin  ^he  same  320-acre  lease 

On  another  320-acrp  Crown  Re¬ 
serve  lease  3  miles  west  of  the 
company's  Pembina  production, 
Canadian  Bishop's  well  6-3  is  re¬ 
ported  drilling  ahead  at  4,963  feet 
Wells  10-16,  12-16  and  14-16  are 


1956  Production 
Algom  Uranium 


Toronto.  —  Plans  for  a  start  In 


Conwesf  Petroleum 
Increasing  Capitol 

Toronto  —  A  special  meeting  of 
Conwest  Petroleum  Ltd.  share¬ 
holders  has  been  called  for  June 
18th,  at  which  ratification  will  be 


'lliE  jtl^AiNClAL  IIMES,  JLlMli  l,  1956 

Better  Year  for 
Can.  Admiral  Oils 


Consolidated  statement  of  Can- 

production  at  the  Quirke  Lake  ipoii'sht  "of  a  pioposcT'increase  in Oils  Ltd.  and  sub- 
mine  of  Algom  Uranium  Mine.s  lauthorized  capital  of  company  t”l$28  1  H^^or '?he*  year  ended^Feb- 

Ltd.  next  September  and  at  the !  _^^hare.s  by  the  creation  iS2fiJJ7JorJhe_yej,_r  _en^ 

'of  an  additional  7.1,000 


Operating  Switch 
Nesbitt  Labine 

Toronto  — (DJ) — Ore  shipments 
from  the  Eagle  Ace  property  of 
Nesbitt.  Labine  TTramum  Mines 
Ltd  returned  $175,821  last  year 
compared  with  $93,988  in  1954, 
annual  report  of  company  .states 


n,,gregating  20,000  acres  where,  = 

interesting  ore  indications  have  we.M.  .o. 
been  obtained  through  diamond 
drilling.  An  extensive  program  of 
prospecting  and  exploration  now 
is  under  way  on  some  outside 
properties. 

Hector  Monette.  manager,  re¬ 
ports  that  average  grade  of  cop¬ 
per  ore  treated  so  far  in  19.56 
has  shown  a  temporary  decline 
because  of  dilution  in  the  “A” 
slope,  hilt  at  the  pre.sent  copper 
price,  a  substantial  operating 


-48N, 


Paymaster  Cons. 


Toronto,  —  Paymaster  Consoli¬ 
dated  Mines  Ltd.  reports  that  in 
the  seven  months  ended  April  30, 
19.56,  the  company  milled  110.136 
tons  of  ore  for  production  of  24.827 
ounces  gold  Dail.v  average  miH 
rate  in  April  was  625  tons  against 
466  tons  at  the  beginning  of  the 


IThere  remains  in  excess  of  $100,- 1 I]  gained  period  Estimated  operating  profit 

loOO  worth  of  broken  or  waiting''"*^  muck  while  pre-'f^,  g^2. 

[lounced  that,  company's  directorsl ^""p  ""p,  dunng  the  summe.  ^ea'j fee,  of  new 
tre  in  contact  with  a  large  Ameri-ison,  :  production. 

(•an  firm  with  a  view  to  bringing!  Exploration  and  development  ati  With  the  new  block  of  ore  com- 
he  mine  into  production.  Eagle  Ace  mines,  G.  A  La-jing  in  and  with  the  future  mil!  in- 

^  ,  .  ,  .bine,  president  say.s,  have  bceni crease  planned,  manager  says,  it 

The  Rotation  plant  con.structed  for  the  time  being  in  is  expected  that  the  second  half 

last  year  on  the  west  shore  of!  favor  of  concentrating  on  dcvel-|of  1956  will  compare  favorably 
jake  Nipissing  is  now  in  opera- A.B.C'  mine.  iwith  the  last  two  years 


ion.  and  showing  favorable  re- 
ults.  The  adjoining  chemical 
slant  will  commence  operation.s 
it  Jhe  end  of  this  month.  When 
he  columbium  oxide  is  available 
rom  the  pilot  mill.  Beaueage,  In 
'sociation  with  other  companies. 
|vili  start  producing  ferro-colum- 
aium  and  metallic-columbium  a,' 
foon  as  possible 


Early  underground  exploration 
at  the  A.B.C.  mine  has  disclosed 
c/e  occurrences  and  favorable 
structural  conditions  on  the  third 
fourth  and  fifth  levels  to  a  ver¬ 
tical  depth  of  700  ft  helo'v  the 
adit  level  Additional  underground 
work  IS  under  way.  Toronto  —  Falconbndge  Nickel 

Director.s  have  authorized  an|}|f‘"f^Ljd.  has  plans  for  resiimp- 
increa.se  in  capital  to  6  million 


Falconbridge  to 
Drill  Jr.  Frood 


of 


The  company  ha.s  outlined  morel  shares  from  4  million  shares  to  Flood  Mines  Ltd.  during 

uraniiim-'provide  additional  funds  to  retire  coming  summer  R.  D.  Hnff- 
|a  current  bank  overdraft  of  aboui  ,  consulting  mining  engineer 
the  com-  $100,000  to  finance  the  operation 'o  the  Frood  annual  report 
of  the  A  B.C.  mine  and  to  fin-lPo  Property  is  under  option  to 
for  this  exploration  Falconbridge 


fhan  .5,000.000  ton; 
r-nlumbium  ore  in  the  Newman 
[Island  zone.  O.  Owen 
aany's  geologist,  reported  that 
trilling  at  MOO  feet  shows  thci^’rice 
nntinuity  of  the  ore  at  depth.!  Balance  sheet  at  December  31, 
wo  lateral  holes  drilled  thi.s  win-!  1955.  shows  current  asset.s  at 
er,  900  feet  .south  east  of  thcj$122,106  and  current  liabilities  at 
resent  working.',  and  200  feeti$118-4J’l’ 

part,  showed  similar  ore  struc-|  -  - 

over  w.dth.-  dt  a  .nd  TOjQuj  UthiUlll  tO 

Directors  elected  were;  D.  D. 

Thomson,  president:  Dr,  .T.  Gili. 

M  Carmichael.  D  H.  McDou- 

Igall,  all  of  Montreal,  and  John 
Kennedy,  Karl  Graber  and  J.  L. 

Sbaw'.  North  Bay. 


Boost  Mill  Rate 


Ore  reserves  developed  to  date 
at  Quebec  Lithium  Corporation 
are  at  an  indicated  total  of  15 
1. 1.  ,  .  - million  tons  to  a  depth  of  500  feet, 

NipiSSinq  Mines  ‘Q  ",  600  feet  around  the 

I  ”  w  shaft  Haity  S  Berube,  cnnsult- 

• -  'mg  geologist,  reports.  Thi 

Toronto  Annual  re.nnrt  of  nage  is  in  excess  of  .surface  dia- 
Ninissmg  Mines  Cn,  I,fd,,  for  195.5, 'mond  drill  indications, 
consolidating  for  first  tim“  '  Piofo 
accounts  of  Appalachian  iSulphide  ppg','p^' 

Inc  shows  net  profit  for 
of  $.591. ,397,  comprising 


.As  a  result  of  recent  discussions, 
report  .states,  it  appears  that  Fal¬ 
conbridge  may  submit  terms  for 
an  agreement  regarding  under¬ 
ground  development  If  details 
are  worked  out  satisfactorily,  this 
plan  would  involve  large  expen¬ 
ditures  and  would  call  for  the 
active  cooperation  of  International 
Nickel,  Frood  mine  of  which  ad¬ 
joins  the  Junior  Frood  property  to 
the  south. 

Meanwhile.  Mr  Hoffman  states, 
there  remains  an  unexpended  bal¬ 
ance  of  about  $.300,flnn  which  Fal- 


ore 

wa.s  developed  in  the  period,  of 
which  104  feet  was  in  the  No.  18 
vein  on  three  levels.  267  feet  in 
No.  31,  vein  on  three  levels  and 
161  feet  in  No.  36  vein  on  the 
.3.750-foot  level.  The  cros.scut  to 
No.  36  vein  on  the  3,600-fnot  level 
is  advancing  and  should  be  com¬ 
pleted  by  September. 

.All  major  additional  installa¬ 
tions  in  the  mill  have  been  com¬ 
pleted  and  are  almost  all  in  ser¬ 
vice 

The  company  has  optioned  66 
claims  in  Cleaver  township.  Por¬ 
cupine  area,  upon  'vhich  a  dis¬ 
covery  of  high  grade  lead,  zinc 
and  .silver  was  made  A  contract 
has  been  made  for  an  electro¬ 
magnetic  survey  of  the  group. 
Line  rutting  in  connection  with 
Ihe  survey  ha.s  been  started  and 
jabout  18  miles  have  been  cut  to 
date. 


no  par 

,'hares 

It  is  pointed  nut  that  the  rapid 
development  of  the  company's 
natural  gas  production  under 
I^ake  Erie;  the  necessity  of  quick¬ 
ly  exploring  its  large  acreage 
now  under  mining  licence;  and 
the  company's  intention  of  mak¬ 
ing  its  equipment  available  un¬ 
der  contract  to  other  companies 
make  it  essential  to  .secure  ad¬ 
ditional  working  capital.  It  is  for 
this  purpase  that  the  increase  in 
capital  is  proposed 

Chiboug.  M  &  S 
Plans  Drilling 

Chibougamau  Mining  A-  Smelt¬ 
ing  Co.  Inc  ,  has  plans,  annual  re¬ 
port  of  company  states,  for  an  ex¬ 
tensive  program  of  work  m  the 
Chibougamau  area  this  summer, 
including  30,000  feet  of  diamond 
drilling.  The  company,  in  associ¬ 
ation  'vith  Campbell  Chibougam¬ 
au,  has  interests  in  properties  in 
Sonora.  Mexico,  Kapuskasing. 
Ont.;  and  in  the  Folyet,  Ont 
region 

In  association  with  other  inter, 
ests,  it  has  organized  Yorcan  Ex¬ 
ploration  Limited  to  permit  joint 
exploration  of  claims  in  Obal.'ki, 
Lemoine,  McKenzie  and  Roy 
townships 

Completion  of  smelter  studies 
r-  u  r~  ij  being  made  for  the  company 
1  anhoo  Campbell  Chihougamaii  is 

Quartz  Mining  Co.  Ltd,  reports | expected  in  the  near  future,  tha 


Nordic  mine  b.v  the  end  of  the 
year,  are  announced  by  'W.  H. 
Bouck,  president,  in  the  annual 
report.  Construction  of  ,3,00fl-ton 
daily  capacity  treatment  plants  at 
both  sites  i.s  going  forward 

The  Quirke  mine,  report  states, 
is  well  prepared  for  production 
since  over  12,000  feet  of  ore  has 
already  been  developed  and  there 
IS  a  stockpile  of  over  90,000  tons, 
he  states  Underground  develop¬ 
ment  at  the  Nordic  mine  is  less 
advanced  than  at  Quirke  but  will 
be  sufficient  to  supply  mill  de¬ 
mands.  A  modified  system  of 
trackles.s  mining  has  been  adopted 
which  will  provide  rapid  develop-  I 
ment  and  a  large  .stockpile.  j 

Equipment  and  building  supplies 
have  advanced  and  original  cost 
estimates  may  be  exceeded  by 
about  10  per  cent,  Expenditurt^s 
at  the  two  mine.s  to  March  31, 
19.56  total  $18,913,905  and  there 
were  further  commitments  of  $14,- 
826.000  at  the  same  date 

Algom  has  a  contract  to  .supply 
El  Dorado  mining  and  Refining 
Ltd.  with  $206,910,000  of  uranium 
precipitates  over  a  five  -  year 
period. 

Balance  sheet  as  at  Derember 
.31.  19.55,  shows  current  assets  of 
$14,494.0.58  again.st  current  liabili¬ 
ties  of  $2,814..508 

Carrboo  G.  Quarfz 
Profit  Shows  Gain 

■Vancouver. 


that  for  the  first  four  months  of 
this  year  an  operating  profit,  be¬ 
fore  writeoffs,  of  $80,285  compar¬ 
ed  with  $45,109  in  the  same  period 
last  year. 

In  the  latest  period,  ,34.18.3  tons 
of  ore  were  milled  for  recovery 
of  14,252  ounces  gold  having  a 
gross  value,  including  gold  cost 
aid.  of  $557,634  Operating  ex¬ 
penses,  including  de'-elopment 
costs,  am.oiinted  to  $477. .348 


report  states 

Since  the  end  of  last  year,  Ar¬ 
thur  Notman,  president,  said  204,- 
458  shares  have  been  issued  at  $1 
per  share  as  a  result  of  exercise 
of  outstanding  purchase  war¬ 
rants  It  is  expected  that  remain¬ 
ing  stock  purchase  warrants  ex¬ 
piring  May  31  and  covering  348.- 
109  shares  will  be  taken  up  After 
allowing  for  expenditures  in  the 
period,  tbp  company's  cash  posi- 


ruary  29  last,  up  sharply  from  the 
preceding  year's  $3,641. 

Oil  sales,  less  royalties,  totalled 
$86,717,  compared  with  $49,877  in 
19.54  -  55.  Working  capital  at  the 
latest  year  end  stood  at  $178,699, 
up  from  $112,364  a  year  earlier. 

Col.  W.  E  Morgan,  president, 
states  that,  during  the  year,  gas 
reserves  at  Alberta’s  Pouce  Coupe 
field  'vas  developed  further  and 
and  oil  discovery  was  made 
Kansas  Most  significant  devel¬ 
opment.  he  pointed  out,  has  been 
in  the  Midale  and  Weyburn  areas 
of  southeastern  .Saskatchewan 
where  drilling  by  other  operators 
ha.s  created  very  good  prospects 
for  Canadian  Admiral 

Company  now  has  varying  in¬ 
terests  in  38  oil  wells  and  in 
seven  gas  wells  Col.  Morgan 
says  current  working  capital  will 
be  sufficient  to  meet  any  fore¬ 
seeable  drilling  commitments  and 
that  current,  cash  value  of  mar¬ 
ketable  securities  is  in  excess  of 
cost 


Nickel  Rim 
Net  Up  Widely 

Dn  production  value  nearly  ,30 
per  cent  higher.  Nickel  'Rim 
Mines  Ltd  reports  net  earnings 
after  all  charges  for  1955  up  over 
200  per  cent  from  1954  figure 
at'  $775,902  a.s  compared  with 
$245,969  Net  for  last  year  was 
equal  to  23  cents  a  share  on  out¬ 
standing  3,290,000  shares  of  stock 
against  9  cents  a  share  on 
2,750.000  shares  for  1954. 

Production  for  1955  was  valued 
at  $2,004,973  an  increase  of  $446,- 
707  over  the  preceding  year's 
figure  $l.-558.266,  'Working  capi¬ 
tal  stood  at  ,$968,466  at  December 
31  last,  against  $62,213  a  year 
ago 

Since  end  of  last  year  report 
state.s  all  outstanding  options  on 
treasury  shares  have  been  exer¬ 
cised  and  the  company  has  i.ssued 
additional  710,000  shares  for 
$1.140,7.50  The  bank  loan  at  the 


4  Drills  Working 
At  Merrill  Island 

Officials  of  Merrill  Island  Min¬ 
ing  Corp.  Ltd.  report  that  four 
drills  are  operating  on  the  un- 
lea-sed  areas  at  property  one,  un¬ 
derground;  two  on  the  island  and 
one  on  the  mainland. 

Hole  M5.5-34  collared  350  ft. 
southeast  of  the  Merrill  Island 
shaft  intersected  10  ft.  of  ore 
averaging  1.41';-  copper.  Hole 
Mo5-35,  500  ft.  farther  southeast 
encountered  1.96',  c  copper  over  M 
ft 

The  most  recent  intersection  al¬ 
so  in  this  area  yielded  4  49'  c 
copper;  1.14  oz.  silver;  0.016  oz. 
gold  across  an  estimated  width  of 
15  ft.  at  a  vertical  depth  of  6fl0 
ft.  This  intersection  i.s  near  the 
intersection  in  hole  M55-18  where 
30  ft.  of  ore  averaged  3'lr  copper. 

Shaft  sinking  is  proceecling  well 
and  has  reached  a  depth  of  575  ft. 

A  geophysical  survey  is  non 
being  conducted  on  the  mainland 
near  Kokko  Creek  area  which  is 
under  lease  to  Campbell  Chibnu- 
gamau  and  where  a  new  sivaft 
is  to  be  sunk. 


Lyndhurst  Adds 
Ore  Potential 


In  the  first  four  months  of  19,55  Ition  .should  increase  hy  some 
tonnage  milled  was  38,046  and  re-j$-300,000  over  the  year  end  figure 
covery  "’as  14.810  ounces  for  a!  Balanae  sheet  shows  rurrent 
gro,s.s  value  of  $595,498,  Operaling'a.ssets  of  .$562. .381  as  at  December  j  yp3,-.pnrl  of  $155,000  has  been  re¬ 
expenses,  including  those  for  de-Atst,  1955.  including  rash  of  $315.-lpaif|  and  at  February  29.  19.56, 

iTII  and  investments  of  $2.38.000.  | there  remained  a  working  capi- 
ICurrent,  liabilities  amounted  toltal  in  excess  of  $1,800,000, 


Preston  E.  Dome 
Earnings  Expand 


velopment,  were  $550,478, 

Newkirk  Mining 
Profit  $428,811 


$27,401. 


On  substantially  increased  value 


jBelcher  Mining 
I  Has  Big  Reserves 


Toronto  —  Consolidated  .state- 1  Toronto.— Belcher  Mining  Corp. 
ment  of  Newkirk  Mining  Corp.  | Ltd  .  reports  that  from  8,000  feet 
and  'vholly-owned  subsidiaries— 1 1?|  diamond  drilling  completed  to 


rnnnndge  i.s  committed  to  spend  ®  $354,377, 

under  the  terms  of  the  incumbent  Je  1 1  cents  a  share 

reemeni  which  remain.' 1  .  *  year  production  'vas 

Febriiarv,  1958  $2,368,497  from  han- 

riling  of  245,410  tons  of  ore.  which 
„  ,  .  J  .  I  Balance  .sheet  at  December  31  Tompareri  with  1954  prnrinction 

the:  Beauchemin.  P'C.sirienl,,  jof  $1,972,316  from  milling  of  209,- 

report,'  that  mill  capacity  is  ex  '  Ciir- ! 

J  ^  Jr  M lent  Jiabililips  total  $450,  j  E-'timateri  ore  reserves  at  enri 

.vearliithia  ore  riaily  m  June.  The  con-  _ _ _ _  I nf  last  year,  at  512,464  tons,  were 

fit  of  $634  076  from  rmeraHnnr'nf  i MACASSA  PRODUCTION  IT  |.■'ornewhpt  higher  than  figure  of 
fit  of  ,$634,076  from  operation.'  of  with  an  initial  rapacity  of  S.iOl  Macassa  Mines  Ltd  renorfs  nrn- •'’07.08.3  at  end  of  1954. 

of"$42  679'm^he  '^^^^^^^^^  ,  v  xn  l^urtion  valuM  af  So  97^  -e-  in  'OOS  amounted  to 

of  $42.6'^  in  the  ra.se  of  Niptssing,  Recent  le.sis  have  .shown  Mr. i^uit  minmg  4s.74fi  „j.p|.$210, 945.  compared  with  $209,510 


of  production,  annual  report  ofi^MC  Securities  Ltd  and  Conti-Lalhng°  structure  on^  Innelalling 
Preston  East  Dome  Mines  Ltd.  for  nenfal  Mines  Management  Ltd.  — liciand  in  Hudson  Ba.v.  there  has 

195.5  shows  net  earnings  after  all  ' -  — ‘  — 

charges  nearly  $100,000  higher 
than  for  preceding  year  at  $446,- 
496,  equal  to  15  rent.s  a  share  on 


ton-l"0’r 

force  until. 


kes  i^cruding  income  taxes  eaua  ,  h  'r  m  leveraging  $13.29  a  ton  for  the  first before 

To  243m  rents  a^  on  2  40(?OOo'  Feldspar  and  q.uarlz  f^ur  months  of  the  current  year.l  balance  sheet  .shows 

|io  44.4  rents  a  snair  on  z.'Wti.iiuo.can  be  recovered  economically  Output  represented  a  sham  in-lpccvement  in  all  worktn 


shows  net  profit  of  $428,811  foribeen  proved  223  million  tons  of 
he  year  ending  pecember  3L|ppp„  pit  magnetite  ore, 

1955.  Income  totalled  $1.117,37,1.!  immediate  ohiective  nf  400 

deriving  for  the  greater  part  from' sufficient  to  main- 
sale  of  .secunpes  production  of  10  million  tons 

rnnsolidatpn  nolninss  tn^  ^  ypar  for  yoars.  sbonld  hp 

companies  are  .'ho'vn  at  cosi  of  rnid-siimmer.  the  com- 

.$2.291./56,  against  an  approximate  p^py-,  pppnrt  stales, 

market  value  at  the  end  of  1954  of i  _ _  '  _ 

.$4,484,296.  nf  which  $3.68.3.680  re-j,  ,  r  D  a.1.  V 

presented  shares  of  listed  com-  ^AUCH  P6i>ar  TGOI" 
panie.s. 

In  search  for  economir  mineral 


deposits,  properties  of  meni  are 
being  examined,  explored  and  de¬ 
veloped  to  determine  minemaking 
possihilitie.s  in  all  hut  one  of 
Canada's  10  provinces,  according 
to  Bryan  W.  Newkirk,  president. 


'hares  outstanding- 


capital  I 


Accounts  for  vrar  1054  were '  .'=ubst^nfial  profits  to  belprpa'se'ovJr'thaTVnr  corrJspondmgl«'  December'' .3r']a‘st:iDr0p  111  EamiligS 

Account.s  tot  year  1.».54  "eie^rip,.,ved.  ,n  addition  to  the  re.-pppipp,  p,f  , 3,,,  ^p^,  against  $349,203  at  end  of  19-54.  Notj  ^  ^ 


made  up  separatdy  and  showediv^nue  the  company  "’ill  receive 
a  net  loss  of  $74..i4,i  for  Nipissmgifop  its  lithia  concentrates  already 
and  a  net  profi  of  $224,.320  for|j„,rt  pp^pp  ,  five-year  contract. 
Afyalachian  for  the  seven  months:  cash  on  hand  at  the  year  end- 
ended  Decetnber  .-^l.  l9o4.  December  .31  last,  totalled  $1,- 

At  December  3L  19.13,  con-soh  I,, ;,pp„,jnts  payable 
dated  balance  sheet  shows  current  apppppjp,^  to  $170,042  . 

assets  of  $2,227,899,  excluding!  _ Z _ 

marketable  securities  carried  ati  n  ##  li 

$471,010  and  having  a  market  j  OaHfi  wll  HOS 
value  of  $963,293;  inventories  of'e^  11  k.1  x  I 

$93,200.  prepaid  expenses  of  $28.  j  iJItlOllGI'  IN©*  L,OS$ 

8.58.  mortgage  receivable  of  $12,500!  Di1  Ltd 

or  employees  housing  loan  of' 

$1,966.  Current  liabilities  total  ]pj 
$233,326 


reports  a  net 
^.„."U!ost  of  $411,277  for  the  year  end- 
tot.aijsH  December  31.  19,55,  as  com- 


was  vatu 


last-  year,  wnen  recovery euu  01  -  I  1.  1/  I 

ed  at  .$665,978  from  milJ-Pft  .included  in  the  latest  figure' ^OPgjf  COIlSOl  0 


I’eraging 


are  investments  and  advance  to! 


mg  49,286  ton.s  nf  ore  . 

$1.3.51  a  Inn  lother  mining  companies,  shown  at 

April  production  amounted  Fhe  year  end 

$177,776,  compared  with  $209.4.30:  “ 

in  March  and  $142  390  m  April.  NgW  DickeilSOn  1  St 


Petrol  0.  &  G, 
Earnings  Gain 


Quarter  Net  Up 


Toronto — Ne"’  Dickenson  Mines 
Ltd.  reports  net  earmngs  of  $137,- 
475  for  3  months  ended  March 
i,.  Annua!  report  of  Petrol  Oil  and! 19.56,  a  moderate  increase 

J.  M  Cunnmgham-Dunlop.  pre-  m'ecedmr ve"ar  ”  f,as  Ltd  for  the  year  ending  De-  f'Rure  of  .$126  784  for  cor- 

■sident  states  in  report  that  Appa-  ;  ^.  k^^ber  .31  last,  .shows  net  earnings  Period  of  last  year, 

lachian  Sulphides  concluded  ^  ?  ‘from  78  063  up  from  precedingl  Production  F^r  >he  l^atest  period 

successful  year  at  its  Ehzabethi  figure  of  $3.5,864  i 

mine  in  Vermont  and  made  con-L  $215  ana' romnared  with  4161  i  revenues  were  up  at  $306,- 1 ^’20,874  fbc  fust  T'ertei  of 

siderable  progress  towards  bring-  compared  "ith  $161.-|p5f,  $276,-  Tonnage  of_  ore  milled  "-as 

mg  the  Ore  Knob  mine  in  North!  working  camtal  was  sliehtlvi''’’’^  Working  capital ' '’.S^’ist  .3.5.6.i0. 

Carolina  into  production.  The  Eli-  the  year  end  at  t492  '"’^'’''"Fed  to  $1.382..555  at  the  ycarl  Working  capital  of  March 

-.u-.u - v.-. . . . '661  ^gainst  $482  077  a  velr  ear  K"^  '’0  from  $168,841  a  year  ear-  J'-  $62.3,993.  up 

ntti  against  Sioz.mi  a  .year  ®ar-|],pr  from  $572,282  a  year  earlier.  Ore 

b^r  reserves  "’ere  estimated  at  473, 


At  the  close,  of  the  year.  Banff 


zabeth  mine  had  an  operating  pro 
fit  of  $1,016,705  and  ended  the 
year  with  proven  and  probable 

re-serves  of '$725,000  grading  1-45 I'Jt'prVJtV  3, 
per  cent  copper  per  ton.  Jeres  of  veservation 

The  Ore  Knob  mine  has  com-;, ^  Alberta  The 
p'eted  well  over  800  feet  of  its 
shaft,  planned  to  go  to  1.020  feet 
initiall.v.  and  has  added  to  its  re¬ 
serves  which  now  stand  at  1,330,- 
300  tons  grading  3.05  per  cent  cop¬ 
per  per  ton  before  allO'Wing  for  101 
per  cent  dilution. 

The  Nipissing-O’Bn'en  mine  at, 

Caboit.  m  which  a  55  per  cent  in¬ 
terest  IS  held,  operated  at.  a 
modest  profit  m  19.55.  Nippising’s 
proportion  of  earnings  last  .year 
amounted  to  $.32,454 


year  ear¬ 
lier 

Retro)  and  its  subsidiary  have  _ 

?46a9a  60  producing  oilwellslf''!’  f""*  ^eainst  509,781  at  the 

IS  and  leases  '^e  U.S  and  Western  Canada  of  Maich  last  .year 

ne^and  m  .34  producing  ga.s'vel!s  ini  Bullion  production 

”  C  Nedhain,  president. I """"fb  of  Apnl  was  $2, 10, 070  from 
p^ct  !*be  milling  of  12.740  tons  of  ore. 

Net  profit  for  the  month  is  esti¬ 
mated  at  $80,543. 


company  -  n 

share  of  developed  oil  reservesj',  ,  ’  " 

was  estimated  at  1.2.96,279  bar- '‘'’b'”' 
rels  at  December  31.  Net,  devel¬ 
oped  gas  re.serve.s  totalled  6.4 
billion  cubic  feet. 


for  Ihe 


Ratify  Uomega 
Capital  Chang© 

Toronto  -At  a  special  meeting 
here  during  past  iveek  sharehold¬ 
ers  of  Lomega  Gold  Mines  Ltd 
voted  approval  of  an  increase  in 
authorized  capital  to  10  million 
•shares  by  the  creation  of  an  ad¬ 
ditional  five  million  $1  par  share.s. 
Approval  was  also  given  to  wid¬ 
ening  the  corporate  objectives  of 
the.  compan.y  to  include  explora¬ 
tion  and  development  of  oil  and 
natural  gas  properties 

Corporate  name  of  eompany  is 
to  be  changed  to  Lomega  Explora¬ 
tions  Ltd.  and  head  office  is  be¬ 
ing  moved  to  Toronto  from  Mc- 
Vittie  To'vnship 

Ne"’  interests  have  acquired 
control  of  the  company  in  recent 
weeks  and  have  placed  $165,000  in 
tVie  treasurv.  Options  are  out¬ 
standing  on  800,000  treasury 
shares  at  prices  from  30  to  45 
rents  a  share 

The  board  of  directors  now  ron 
.'ists  of  Harry  Workman,  J  S. 
Grant,  R  G  Armstrong.  J  Derisi 
and  P  Woi.st,ed 

Inland  Not'l  Gas 

Vancouver  —  Inland  Natural 
Gas  Co.  Ltd.  has  been  awarded 
the  right  by  the  British  Columbia 
Public  Utilities  Commission  to 
supply  natural  gas  to  25  interior 
centres  in  the  province 

The  commission  awarded  Prince 
George  Gas  Co.  Ltd.  the  right  to 
.suppl'y  the  city  of  the  same  name 
"'ith  gas.  subject  to  the  provision 
that  within  60  day-s  Prince  George 
Gas  can  .  reach  a  satisfactory 
agreement  with  Inland  for  a  sup- 
plv  of  gas  Another  provision  is 
that  Prince  George  Gas  submit 
satisfactor.v  evidence  of  its  finan- 
cibility. 


Good  Temagami 
Drill  Results 


Diamond  dulling  conducted 
throughout,  the  "’inter  by  Tem.a- 
gami  Mining  C'l  has  indicated 
4.500.000  tons  of  copper-nickel 
cobalt  or"  averaging  better  than 
1  5  per  rent,  and.  100,000  tons  of 
rich  copper  ore,  it.  is  officially 
reported  A  2.000-ton  mill  is  indi¬ 
cated.  the  report,  adds. 

Less  than  tivo  miles  have  been 
drilled,  nut  of  II  miles  of  favor¬ 
able  strike  lengths  T'vn  zones 
have  been  opened  with  an  over¬ 
all  length  of  9.500  feet,  and  aver¬ 
age  widths  nf  30  and  60  feet  tested 
to  an  average  depth  of  400  feet.. 
Net  profit  anticipated  in  mining 
each  of  the  t'vo-zones  is  roughly 
comparable  to  about  $12  million 
each.  It  is  reported 

Last  summer  6.000  tons  of  ore 
averaging  better  than  20  per  cent 
copper  were  shipped  for  return- 
of  $1  million.  Another  18.000  ton.s 
of  high-grade  remain  in  this  ore- 
body 

The  No.  2  high  grade  orehody 
has  an  additional  7,000  tons  esti¬ 
mated  to  contain  20  per  cent  cop¬ 
per  Drilling  on  the  Nos  .3  and  4 
orehndies  is  not  ,vel  finished,  but 
they  are  e.stjmated  to  contain 
16,000  ton.s  nf  20  per  cent  copper. 

Drilling  is  continuing,  report 
state.s  and  company  is  considering 
construction  of  a  2.000-ton  mill  on 
the  mainland.  Design  of  the  mill 
will  await  results  of  metallurgical 
tests  presently  underway,  the  re¬ 
port  state.s.  1 


S.  Union  Oils 

Toronto —Southern  ITnion  Oils 
Ltd.  reports  oil  production  for  the 
quarter  ended  March  31  last  — 
second  quarter  of  the  company's 
fiscal  year  —  amounting  to  27, '790 
barrels  with  a  value  of  $65,716. 
This  compares  with  22.051  barrels 
worth  $51,643  for  the 
ended  Dec.  31;  1955. 


In  March  19.56.  president  says, 
Shell  Oil  Co  of  Canada  Ltd 
started  drilling  a  deep  test  well 
scheduled  to  a  depth  of  13,.500 
feet  on  a  ISS.OOO-acre  reservation 
farmed  nut  by  Petrol  m  the  Peace 
River  area  of  Alberta.  Encourag¬ 
ing  ml  show’s  have  been  dis¬ 
covered  and  further  test  drilling 
i.s  being  conducted  Petrol  has  a 
~h  per  cent  carried  free  interest , 
in  the  operation  plus  the  right  of! 
25  per  cent  partjripation  in  one 
quarter  of  each  section  ultimately 
placed  under  lease, 

Ascof  Metals 

Toronto  —  The  original  Suffield 
orebody  at  Ascot  Metals  Corp  Ltd 
has  been  mined  out,  .Andrew  Rob¬ 
ertson.  president  reports,  and  all 
production  now  i,s  coming  from 
the  newly  opened  orebodies  at  the 
No  4  shaft  Grade  of  ore  in  the 
new  area,  he  states,  however,  has 
substantiated  earlier  drill  results 
and  additional  drilling  east  of  the 
shaft  in  the  pa.'t  three  months  has 
added  64.000  tons  to  the  ore  re¬ 
serve's 

A.srot  ha.s  obtained  a  favorable 
block  of  ground  m  Leseiir  Town¬ 
ship.  ip  the  Bachelor  Lake  area 
by  staking  and  has  pu.iThased  an- 
other  block  of  20  well-located 
claims  in  Roy  Township  in  the 
Chibougamau  area  These  proper¬ 
ties  it  is  pointed  out,  will  undergo 
initial  development  as  soon  as 
weather  conditions  permit 

Full  .scale  operation  of  the  As¬ 
cot  concentrator,  president  'ays, 
has  been  re.siimed  following  a 
four-week  shutdown  due  to  the 
road  department  restriction 
against  truck  haulage. 

TRANS  EMPIRE  NOTES 

Trans  Empire  Oils  Ltd.,  advises 
that  It  has  purchased  for  sinking 
fund  purposes  a  principal  amount 
of  $9,000  series  “A"  5  per  cent 
notes.  The  principal  amount  of 
series  "A"  notes  currently  out¬ 
standing  IS  $80.3,.500. 


Merrill  Petroleums 

Calgary.  •—  Merrill  Petroleums 
Ltd.  reports  net  earnings  for  the 
quarter  ended  March  31.  1956. 

amounting  to  $794,654  equivalent 
to  28  cents  a  share  op  2.887.995 
shares  outstanding.  Net  produc¬ 
tion  for  the  ouartcr  totalled  .533.- 
885  barrels  a  net  daily  average 
ef  5.867  barrels 

This  compares  "’ith  earnings 
of  $4.01,3  ip  the  first  quarter  of 
1955.  during  which  total  net.  pro- 

-  idiictioo  amounted  to  100,522 

Toronto  —  Cobalt.  Consolidated  barrels  or  a  net  dail.v  ai’crage  of 
Mining  Corp  Ltd.  reports  net  j  1.117  barrels 

earnings  of  $64,046  m  the  year  _ _  _ _ 

ending  December  31  last,  a  ■"u'’- '  TiiMMcf-An 

stantia)  drop  from  preceding  'O’”®*'  I  UligSTen 
year's  figure  of  $203,844 
Net  metal  recovery  was  dow’n  at 
SL035..580  from  Sl.288.845  in  1954.1  Vaoeouver,  Farwest  Tung- 
Tonnage  milled  totalled  75,932  Isteo  Copper  Mines  Ltd  reports 
compared  with  97,251.  ilhat  a  geophysical  survey  is 

Working  capital  at  Derember  31  Irre.sently  underway  on  the  rom- 
‘pany's  Krain  group  of  claims  in 


Conducting  Survey 


stood  a*  $365,112.  off  from  $521,- 
75s  a  year  earlier. 

The  improved  market  for  Co- 


Additinnal  mill  equipment  ha.s 
been  purchased  by  Nickel  Rim 
shareholders  were  told  at  annual 
meeting  here  and  it  is  Ihe  ob¬ 
jective  to  have  the  mill  rate  up 
to  1.000  tons  per  day  b.v  the  end 
of  the  year,  with  a  further  step- 
up  to  1.500  tons  by  the.  middle  of 
next  year. 

Stating  that  mill  is  currently 
handling  730  tons  daily.  G.  H. 
Johnson,  president,  .said  that  ne¬ 
gotiations  are  in  an  advanced 
stage  for  the  future  outlet  of  the 
company's  roncentrates 

The  .'haft  sinking  program  to 
provide  fouo  new  working  levels 
below  the  third  level  now  ha.s 
reached  .39  feel  helnw  the  sixth 
level  Diamond  drilling  below  the 
third  level  m  the  rentral  zone 
indicated  over  600.000  Inns  nf  ore 
.At  March  1.  this  year  ore  reserves 
above  the  third  level  amounted 
to  900.891  tons  averaging  0  74  per 
rent  nickel  and  0  32  per  cent  cop¬ 
per 

Recent  .surface  drilling  in  the 
north  end  of  the  property  on  the 
north  zone  has  .shown  encniirage- 
ment.  president  said  '  jp 

Trans  Empire  Oils  Ltd,  advises:, 
that  it  has  purchased  for  sinking’  s 
fund  purposes  a  principal  amount  ''' 
of  $1,500  00  series  "B"  5ije,.|;.:t 

notes.  The  principal  amount  of  •: 
series  "B  "  notes  currently |<-f 

outstanding  is  $730,000  1.; 


Toronto.  —  Lyndhurst  Min¬ 
ing  Co.  reports  that  diamond 
drilling  from  the  station  at  the 
675-foot  level  is  returning  good 
values  and  is  adding  to  the  ore 
potential  of  the  mine.  To  date, 
five  holes  have  been  completed 
with  the  latest  hole  returning  a 
core  length  nf  3.9.2  feet  averaging 

I, 78  per  cent  copper. 

Other  holes  showed  as  follows; 
No.  6  gave  1,4  per  cent  over  11.4 
feet;  No  19  gave  2.6  per  cent  over 

II. 4  feet;  hole  No.  11  returned 
two  per  cent  over  four  feet,  and 
hole  No.  12  gave  2.67  per  cent 
across  19.4  feet.  These  intersec¬ 
tions  all  line  up  and  as  some  are 
up  and  down  holes  there  is  reason 
to  believe  that  the  orebody  is  ex¬ 
tending  for  some  distance  both 
above  and  below  the  level.  Drill¬ 
ing  is  rontinuing 

N.  Formoque  Cuts 
Copper,  Zinc  Ore 

New  Formaque  Mines  Ltd,  re¬ 
ports  that  hole  No  1,  drilled  2.009 
feet  to  the  west  of  the  known  ore- 
body  at  property  nf  company  to 
explore  surface  showing  has  cut 
two  mineralized  zones.  One  of  the 
zones  contains  zinc,  the  other 
copper. 

Low  grade  copper  was  observed 
in  core  from  footage  111  to  133 
feet  for  a  true  width  of  13  feet. 
An  additional  10  feet  width  was 
intersected  from  footage  160  to 
170,  five  feet  of  which  assayed 
3.05  copper.  0  82  ounces  silver,  0  05 
gold 

Adioining  the  copper  zone  on 
the  north,  a  strong  zinc  hearing  ' 
.structure  was  found  from  footage 
170  to  270  feet,  a  score  length  O? 
100  feel,  ippresenting  approxi¬ 
mately  a  true  width  of  75  feet 

Samples  of  core  from  the  zinc 
zone  at.  footage  205  to  210  feet 
assayed  6  55  per  cent  zinc,  0  43 
ounces  Sliver,  0  002  gold  A  second 
10-feet  section  assayed  2  25  per 
cent  zinc  and  0  46  ounces  sliver. 


N.  €7^  in 

MINIRAlOUTMir 1 

Mineral  production"  fasf  year i 
wa%  worth  $Ai  miitiont  with  | 
enni  tallying  7J®i>  ot  the  total. 

el  Cartadian  berytci  pro* 
di'Ctinn  comes  from  N.  S. 
DEPARTMCNT  OF  MINC).  ■] 

HALIFAX,  N  S.  i 


St/gggsfec/  as  o  speculation 


British  Columbia's  Highland  'Val 
ley  Drilling  "’ill  a'vait  survey! 
bait,  together  with  the  increased  j  results.  By  Februar.y  29  last  the 
milling  capacity  'vhich  has  just  company's  50  per  rent  share  of  the 
been  installed  brighten  the  pros- .cost  of  exploration  on  the  claim  1 
pect  for  19.56  earnings.  Andre"-  '"  as  $49,953.  Farwesfs  equal  part- 
Robertson.  managing  ■  director. Iner  in  the  venture  is  Beaver: 
states.  In  addition,  thpi-p  are  good  I  Lodge  Uranium  Mine'  Ltd 
prospects  of  production  of  high-  Company  reports  total  a.ssets 
grade  ore  from  the  Christopher jof  $131,492  as  at  Fehruar.v  29th 
lease  and  the  Foster  mine  ilast  of  the  three  million  of  Far- 


The  Unique  Profit  Story  Behind 

OIL  WARRANTS 

How  You  Can  Prepare^  for  This  Yearns 
Similar  Opportunities 


There  arc  large  speculative  ;^ains  to  be  made  In  Oi! 

often  4  to  5  times  those  available  in 


Close  attention  is  bein^  P^id.  rp-|wpst,  shares  authorised.  1.165,000| 
port  says,  to  mining  developments  have  been  issued  for  asset.'  f’f  'cjpj.|^  , 

in  the  Temagami  area  where  thelWestern  Tungsten  Copper  Mines!  ,  1  u  >  1.1  «  -r 

company  has  obtained  ground  andlLtd  ,  2,50.102  for  cash  and  .38,273  to  ordinary  stock.5— by  investor.^  able  to  devote  a  part  of  their 
to  other  areas  adjacent  to  Cobalt,  l.'ettle  a  royalty  liability  ifiinds  for  this  purpose,  and  frankly  recognizinjJ  both  the 

of , 


with  regard  to  development 
copper  and  nickel  ore  depnsite 


Preliminary  disciissionc;  have 
taken  place  regarding  oil  and  gas 
exploration  in  western  Ontario, 
quartei'iand  land  titles  on  various  pro¬ 
posed-  leases  are  being  seaiThed. 


Transaction!  on  Toronto  Stock  Exchongo 

(Cloelnr  oaotatlonr,  M»v  .'’3,  jsjst 


Sales  Stock 


High  IjOw  Close 


4.30(1  .terns  r,3.s  2! 

1.700  .Max  "1 

?,720  .A  P  Cf,n.«  40 

2!I4.030  Aw  red"'- 
lOOiAmurrx 
.34,000  Anrhor 
1,423  Ahr  Aw  Exn 
4,09.3  Bait.v  Sr'  A 
320  Dp  pr 
11,720  Banff 
20,600  Bata 

1.700  Bralsaman 
8,600  Britalta 

42,6.50  Calalla  Pr's 
.9,935  ral  Ed 
67,000  Calnorth 
10,27.5  C  Oil  l.apdx 
a,800'  Do  '>'t» 

2,000'CS  Oil  utx 
8.369  CS  Pete 
S6,063  rdP  Ad  Oi! 

16,900  Cdn  Ati  Oil 
20,330  C  Brit  E-WP  67 

11,700, C  Decatta  «'s  70 

53,425!Cdn  Dev  Pets  7  00 
4,850  Cdn  Export  Gas  7  23 


.19 


1.20  103 

.4.85  3  65 

16'.^  14 

14,00 
15.25 


,19 


51  00  5?.no 

2. .50  2.70 

,|4is  16 

1  03  1.03 


23,50  25.62  25.23 


7.60  6  so  7  1,3 


12,612  Cdn  P  I,  Pete 

,3  TO 

3  03 

3  !5 

6,400  Ponder 

70 

.69 

,463'Canse  Mat 

1  3R 

1 3a 

i  38 

500  Poplar  Oils 

31 

31 

1.209  Canso  O'l 

?  2G 

2.0,3 

2.05 

9,200  Prairie  Oil 

3  33 

4  7,3 

30.200  rent  l-edue 

i  in 

3M 

4.10 

114.500  Provo  Gas 

2.'^9 

2.10 

6,.100:Charler  Oil 

2 

1.30 

i.as 

23,200  Beef  Pe'e 

15 

1? 

too  Cnmmoil 

3  ')0 

^  .3.30 

.3. 30 

27,313  Rio  Palmer 

?,06 

!  90 

400  Com  P'(e 

4-f‘n 

4.30 

4. 30 

4,470  Hoyalile 

1x3.62 

13  no 

15..5O0  C  Allenhe. 

’9 

.171-3  .ia 

125  Do  nr 

30.2.3 

.30.2.3  ; 

6,30  r  Cordasiin 

.?a 

28 

22.100  Sand  R'vei 

I4’s 

.1?  . 

13.a'12  r  Dragon 

.35 

.33 

3a 

IR.jno  S.4pphire 

2.93 

2.66 

2,800  C  East  Crest 

•  TS 

.70 

,70 

270  Do  debs 

116.30  111.00  i: 

28.150  Con  Mir  Mac 

.1.70 

3.33 

3,. 3.3 

8.783  Scurry-Rain 

2.30 

2.10 

31.400  Con  Peak 

.17 

.1.3 

.16 

14,.385  Secur  Free 

.3.10 

2.70 

4.030  C  West  Petr 

-a  .lOL' 

5  -1042 

6, '200  Souris 

.38 

•32 

46,250  Del  Bio 

.3  30 

3.20 

3.25 

9,830  .South  U  Oils 

,.>3U 

.4a 

7,600  Dei  .Lediir 

1.,37 

1.43 

1.55 

56,000  Spooner 

.43 

.33 

2.280  Dome 

14.7.3 

13.7.3 

13.73 

7.36(1  SAinwell 

64 

.3.3 

39.175  Duvex 

.32 

.2a 

.30 

28, .330  .Surety  Oils 

Mx3 

1.20 

54,.386  El  Pen-Rev 

.171.1  ,iS 

.16 

18,000  Tandem 

11 

.11 

5,864  Fargo 

2.W 

2.03 

2.80 

3,200  Tex  Calgary 

,37L5 

73 

l.250.Gen  Pete 

A  on 

5.10 

5.70  . 

10,707  Trans  Emo 

2.r> 

2.05 

1,600'  Do  A 

S.fiO 

5.23 

5.25 

162.950  Trans  Era 

.47 

.40 

770  Gr  Plains  Dev 

41  00 

30.23 

3!). 25 

17,200  Trend  Pets 

16 

!3 

16,620  Gr  Sweet  Grass 

3.30 

3.20 

3.30 

27,344  Triad  Oil 

?  75 

8.25 

67,.4(lfl  High  Cre.si 

n 

10 

40 

72.475  t'n  Oils 

2.60 

2.30 

6.4,8  40. Highw  nod 

-43 

.33 

.40 

10,000  Viilran 

76 

.68 

6,9.43|Home  Oi!  A’ 

13. G2 

J2.00 

13.23 

4,400  West  Mavgi' 

!  *-0 

1  55 

3.,483’  Do  B’ 

13. VO 

12.2.3 

12.50 

12,400  West  Ashley 

.  16 

.131,3 

1,360  Husky 

10.00 

0.23 

0.50 

700  W  Lea.se 

.3  ,*>3 

5  15 

1,560  Do  wts  • 

4.33 

4  23 

4  25 

5,2;,0  W  N'aro 

1,0, s 

90 

3,500  Jiipifer 

2..33 

213 

2.22 

3,926  Do  wts 

.25 

.24 

154,980  Kroy  Oi' 

2. *3 

2.33 

2.46 

7.200  W  Deralta  wts 

.37 

27,303  Liberal  Pete 

3. 0^3 

2  B1 

2.90 

18,700  Wdrirh 

.30 

.46 

23,300;L  I  Pete 

20 

.18 

5,110. Dalhousie 

.21Vs 

.28 

Stock  High  Low  Close  i 


Sales 
2,000  Lvnx 
21,400  Marigntd 
?,.570  Merrill  Pete. 
75,820  Midcon* 

27,542  .Mil!  Citv 
3.7,30  Nat  Pete 
44,590  \  Bristnl 
46.606  New  B  Dnw 
.33,525  \  Copfinept 
69, .300  New  Delhi 
20,500  \  Gas  Expl 
7,725  New  Chamher 
210,426  N  Hiehridte 
5,600  N  Superior 

1,100  Nnrdon 
1,115.701  Norpax 
6,323  N  r  Oils 
500,  Do 
225  Do  pi 
.44,300  North  Trip 
335,781  Oil  Selert 
34,084  Okatia 
12.960  Pac  Pe'e 
92,971. Paihfinde'’ 
3,360  Peace  Fi'  er 
16,692  P-ruv  Oils 


,/v' 


'2-7 


1.48  1  in  i  33 


33.50  38.30 
pi.,  in 

.’!  .17 

2.70  7.5) 

16.50  15  no 

1.33  !  16 


FEW  BOY  SCOUT 
GUESTS  OF  CANADA 
at  the  1955  Jamboree  had  a 
chance  to  see  the  great  dams 
and  smelters  that  make  Canada 
a  world  supplier  of  aluminum. 

But  some  did  see  a  Canadian 
use  of  the  light  metal:  outdoor 
cooking  with  aluminum  foil. 
One  Canadian  troop  showed 
how  they  used  this  handy  mat¬ 
erial  for  doing  potatoes,  steaks 
and  other  foods  over  the  camp¬ 
fire,  how  they  kept  food  fresh  in 
summer  heat  by  protecting  it 
with  aluminum.  If  this  mission¬ 
ary  work  carries  the  idea  back 
to  distant  lands,  Canada  may 
have  to  turn  out  still  more  alu¬ 
minum  foil— even  though  last 
year  her  output,  if  laid  in  a 
12-inch  strip,  would  reach 
382,000  miles. 

ALUMINUM  COMPANY  OP 
CANADA,  LTD.  (ALCANj 


risks  and  (he  exceptional  profit  possibilities  involved. 

As  a  typical  example,  a  $1,000  investment  in  Canadian 
Oil  Cos.  Common  Stock  in  September  19.S.3  would  have 
^rown  to  $2,000  by  August  1955 — 22  months.  In  the  same 
permrl,  however,  $1,000  pnf  info  the  Company’s  Warrants 
increriseH  to  $1t,000,  or  more  than  five  times  the  initial  cost. 

Thin  in  niilv  nne  run  nf  e  lone  ntnhptnir  rprnrd  of  nirnilar  ca»px 
$rh*>rr  $  1.000  gtftrrhntpn  haf'p  hprnntt:  tvorth.  $8-000,  $10,000  and 
$lOnOOO  h*  n  rplntirety  thort 

^2  STRIKINGLY  SIWILAR  CHANCES  FOR  PROFITS  IN  WARRANTS 

I  W’p  i-f  bee”  Kfarchin;  tbp  oi!  field  '"’•i  tor  niher-  ootentu!  big-gain  V'ar- 
•  rantf  like  Canadian  O'l!  Cos  .  and  hava  iiist  uncovered  two  exceptionally 
promi.sing  new  Canadian,  warrants  (One.  a  IitUe  company  with  big-name 
Ibacking,  lives  vou  2  special  advantages— first  fon  capital  safely  a  large 
Iroyaltv  play  with  a  tremendous  huilt-m  growth  capacity;  second,  for 
ipo'werful  capital  gams  a  wrldcatting  program  with  truly  electrify-ing  dis- 
jcoi-ery  noxsihilitics  The  other  is  a  smartly-Tun  young  LP-Gas  Company 
jwhich  i.«  now  making  "seven-league”  growth  strides. 

'  The  slocks  of  these  two  stand-out  companies  are  1 
i  rapable  of  sharp  upward  gams.  And,  tf  and  when  I 
*]  the  stocks  do.  the  t.uo  warrants  (both  priced  under  f 
I  13.20)  could  prove  to  be  a  profitable  Investment,  j 

The  great  ga’n  ootentials  that  we  see  m  these  two  issues  have  a#  yet 
’•emained  largely  und'seo'-ered  by  investors  As  a  result,  these  warrants 
nosv  give  you,  we  beheve,  two  outstanding  ground-floor  orofit  oppcjrtuni- 
ties,  '  Find  out  about  these  big  profit-potential  w-arrants  today.  Send 
immediately  for  this  new  Report  on 

"2  CANADIAN  OIL  WARRANTS  WITH  BIG  PROFIT  POTENTIALS'' 

You  also  receive  2  additional  new  Reports  entitled! 

"THE  'ONE  BEST  BUY'  IN  CANADIAN  OIL  STOCKS"  and 
"27  CANADIAN  OIL  STOCKS  FAVORED  BY  THE 
PROFESSIONALS" 

This  big  4-wav  Paebaae  Report  (s  yours  along  with  a  full  .5  weeks’  trial 
subscription  to  the  Oil,  STATISTICS  BCI.LETIN  plus  the  C.AN'.ADI.AN 
OIL  REPORTS  for  only  $3.  Return  coupon  today! 

OIL  STATISTICS  CO.,  INC. 

Babson  Park  .57,  Mass.,  t'.S..A. 

Yes — send  me  at  once  (li  vour  new  Report  "2  CANADIAN'  OIL  WAR* 
RA.NTS  WITH  B'G  PROFIT  POTENTIALS”,  (21  your  2  additional  new 
Reports  ’THE  'ONE-BEST  BUY’  I-N  CANADIAN  OIL  STOCKS”  and 
"27  CANADIA-N  OIL  STOCKS  FAVORED  BY  THE  PROFESSIONALS”, 
(3 1  Your  OIL  STATISTICS  BULLETIN  olus  the  CANADIAN  OIL 
REPORTS  for  a  period  of  5  weeks  (This  offer  open  to  new  readers  only)) 

I  !  1  enclose  $S  I  )  Please  bill  me. 

Name  . . 


Send  payment  in  Canadian  or 


Province  . . . 
US  DoH.irs 


,f 


the  financial  times,  JUNE  t,  lOSfi 


For  CURRENT  dividends, 
cemulf  DIVIDEND 
DECLARATIONS,  page  2 
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THE  MINING  MARKET 


Transactions  on  foronto  Stock  Exchanga 
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EirnM  t?i>s  1>i^ .  In 

pershr.  T>iv,  Daif 


.7rt 

n.’/rt: 

n.OS;  l.nn 

r.r;:  in 

I.fia  I, no 

t.29d 

13.9:M.  1.1.' 

l.nn 
1.5?  -.50 

1.26.  n.o.i 

•n.i.'r  «.(W> 
R.8?  ?.9n 

t.47: 

F.6?:  1. 1.' 

♦.46  1.50' 

?.?7  .85 


t..'9  4?' 

'..n 

«..5,5  T.on 


n.78  10 
T.92  1.50 
2.76  I.OO 


ti.r.-'d* 

6.100 

1.67  iO 
*♦.60  l.nn 


ABITIBI 
Do.  rid. 
ArAdia  Mian, 
no.  '• 
r>f».  pfd. 
ARnfw  .Siirp. 

no.  Pfd. 
AlRoma  Steel 
.Aluminium 
no.  Ut 
I>o.  »nd 
Ans.  Udn.PAP 
no  PId. 
\nslo  Nfid. 

•Amhe'-lmn. 
Artao  Toro 
Arsus  C'orn. 

Oo.  ?cd  Pfd, 
A^hrato'. 
A'Jhdnwn  A' 
no.  n 
Aila«  Steel 
Ante  Kletfne 
no.  ptd. 
Auto  Fabric 
|V».  H 

RARiKI.ONA 

Rates  A  Inne.t 

Rathui'st  A' 
Rathiirsl  R‘ 
Beatty 

Reid,  t'oitirelli 
no.  Pfd. 
Rel^ium  .stor. 
no.  Ptd. 

Rell  Telephone 
Rirkle  .Stag. 
Riltmnte  Hal 


Rraniford  id. 

no.  R* 
Pra/ilian 
no.  Ptd. 
Rrid.  A  T.  Pf. 
Rright 

4  n«.  Ptd. 

R..'.  Rank  N. 

a  R..'.  Oil 
R.r.  FI.  4'‘4 
no.  4’* 
no.  \ 
no  5 

t  no.  4'4 

R.r.  F'oieoi 

2  R.r.  Parkers 
no.  R- 
R.r.  Power 
R.r  Tele. 
Riown  ro. 
Rriifk 
nr.  R 

Building  Piod. 
Burling.  Stofl 
But 

Rur»ard  ni>. 

RHtt«*rfIy  Ho«. 

(  ^i.nwFi.i, 
no.  ui 
no.  Ind 
ral5  Pv\r  1” 
Canada  Riead 
Ho.  Pfd. 
ran,  rement 
no.  Pfd. 
fan.  rr.  .Stone 

r.  A  n.  Sucar 

f  an.  Knil« 

no.  \ 

'  ran.  Foiging 
Iron  Fdr>. 
ran.  Mai'hto. 
ran.  'lalting 
r.  Packers  ^ 
no.  B 

ran.  Pci  m  M. 
r.  Safcwy  Pf. 

r.  Steam'fhip 

no.  Pfd. 

(  an.  Vinegar 

(  .  Wire  A  r. 


rn\.  \Rt:N' 

Cdn.  Rakeriev 
7.'  rdn.  Brew. 

6:*< «  Ho  pfd. 

.■S?i2  rdn,  Rron/e 
*.50  Do.  P»d. 

1.00  rdn  ('anner* 

1.'  rdn.  Olanese 

,r^  no.  «i  Ptd. 

.1'T‘‘4  Do.  U*  Pfd. 

<  dn  rh.  g  r. 

r.  ron^eriers 

no.  B 
rdn,  Cotion 
Po.  Ptd. 

..50  (  (In.  Predge 

,.5S  rdn.  Fairh,  .M. 
..  (dn.  Food 

Do.  Ptd. 


Approt. 

^-^1956.-^  Vida.  -  runenl  wreK—  Net 

High  I  l.o\v  <“>  High  Low  Tloae  ('hse. 

421a;  .54t,2  4.1  .59‘’4  57  56  —  t, 

26Ii  24  4.4  24'.7  24*4  24*4  . 

12' a  IP's  4.5  I0''4  ID’S  10‘'4  v  i* 

25  3Ps  .5.3  •.»5  2?«4  22‘4  f  'a 

lOd'.a  102  102  102^'4  . 

8la,  7  ,5.2  7‘'4  7'4  7!'4  —  »• 

lOU  6t7  .5.6  9'  a  9' 2  9' 2  . 

122  9.5  .  102»i  96  99  --  5' a 

].57‘'ii  100  1.9  1J6'4  117  IM'a  —  4'a 

26' 4  25  4.0  2.5  25  2.1  . 

.52  ‘4  49-^4  .  50' 4  49  *4  .50  -  '4 

.51' a  4;P4  4.4  47  44' 7  45  -  1 

.54  .5I«4  .5.5  .52' a  .52  .52’ a 

]V*  ll*'a  .5.5  IP.  P  '«  IP  a  -•  '4 


19.56  Apploa, 

W  ren  .  |.;iiinprt  1!t.v^  ni. .  lo  - 15.>« —  VW». 

.SHlei  PM- ..hr.  Pi.,  rmi^ _ Wish  |  Low  ’'<• 

1«.’.S1  5.0(5  1.50  (50  OM'INK.M’  31  5«' .  <.l 


•-C'(i5-irn(  HCPk-  Net  Wrol.-,.  Kai  n.rt  lO.-.S 

High  l.mv  (’losr  <’hgr.  Sole,  pi-i- ..hi ,  Pi\ 


Approa. 

- 19  >6  —  N  Idv. 

High  l.mv  r>. 


4.2  29  28' a  28-‘‘4 

no-'*  llO'i  IIO's 
4..'  106  10.5  105 


7.546  I  0.67 
14.269  11.22 


•*5' a  TI  25 
,56  54' 7  .56 

40  56  59 


6-»7  5.-5  64  6.5  63 

40  40  u  40  40 

6'«  5.5 


1.20  1.10  Gen.  Pynam.  66' 

4. .50  ..50  Gen,  Motot  a  49 

(len.  Produrta  .59' 
.40  .’0  Gen.  Steel  IP 

.5.00  •2..50  no.  Ptd.  99 

4.00  1,00  (Joodxeai  Tire  170 

2.00  1.00  Po  Ptd.  .55 

.50  .l.!'aGni.  .McK.  ‘.A’  6'. 

..50  .I»'a  I>0.  R‘  19', 

1.00  50  ('.ration  5’  1“ 

1.60  1.20  Great  Lake*  56 

.50  .2.5  Gl.  'Vest  roal  1' 

.47'*  .1.5  l>o.  R‘  lO'i 

.2.5  .10  Greening  Wire  5.50 

.60  ..THv  Guaranty  IT.  24 

Gurney  6.IH> 

1.60  .60  Pp.  Ptd.  27 

2,40  l.'O  Gypsum  66 


4.5  Ha  mi  lion  Cot. 
10  Harding  (  arp. 
25  Hail/ 

Ha>e«  Steel 
75  Heudershoi 

4.5  Hinde  A  Pau. 
57»3  Horner  Frank 

7.5  How.  .Smith 
(»n  Po.  Pfd. 

50  Huhhaid  Felt 


.16.42  1.20  ,75 

56  42  ’.00  l.(»n 

2  »6  1.50  1.50 


6.2  47V,  47V7  47Vi 


101  100  100' a 

46',  46  I6'i 

91  69’ a  91 

.52' a  5H»  .51 


3. .50  .5. VI  5. .50 

15  14 '4  .15 

26'  •  26  ’6 


10  ••  »9‘*4  50  ' 
.ir-  10  4  10  4 

50  10  50 

42’*  56'  ,  19' a 
16’,  1.5*4  16 

“*0  Nf  »0 


O,  V?  06 

1.30  .57’ 

95.07  2.00 


9..5fl.  .5.90 
1.39  1.90 


1.45  l..>0 

t.n9  1..59 


•.'f  i.:9 

?.W.  1.90- 

3:72:  4. .'ft 


9  00^  (  dn.  (ten.  Fll. 

.7.1  (  do.  Gen.  Inv . 

.♦S  (‘dn.  Gen.  .Ser. 

(*.  Ire  Vlarh. 
.60  Do.  5  ■ 

.10  (  dn.  Indus. 

1.87'/  f>n.  Ptd 

1.90  (  dn  logei  soil 

.60  r.  |ni .  In\ .  T 

1.90  (dn-  Lorom. 

.06  ('dn.  \farrnoi 

..10  Cnn,  Oil 


*00  On  4'e- 

75  ('do.  Par.  By. 

('do  Pel.  Ptd 

(  {in  knr. 

(’dn.  Salt 
(■(In.  Silk 
.t,5  ('dn.  1'iie 

’.,50  rdn.  rtii,  Pid. 

.75  f'dn.  \  icker« 
r.  Wallpaper 
Pn.  R 

C.  West  I, hr. 
50  r,  Wesfingh 

10  raielli  '■ 

.5.5  Pr.  B 
.70  I  hart  Tiu'i 

rhat»e  Steel 

no  Ptd. 

.50  rhateau  Gai  • 

CifTle  Bar 


Cocki'hUtt  F. 

50  f  oghUn.  R.  .1. 

’.5  Cornb.  Fnter. 

.10  Con.  National 

?'  ('on.  Bakeriev 

c,  nper.sified 

I  00  no.  Pid. 

*1.5  C,  \l,  A  .Sm 

,75  (on.".  Paner 

Cons.  Pie*!* 
Po.  B 

t  on«.  Textile 

40  Convuen.  Gat 

7.5  ('on*.  Gl>'v 


,55  i  o>rpe** 

V5  (laig  R" 

.1.5  ('rain 

1.00  Crn^n  (  oiL 

.50  CiONVn  Tru«t 

•,ftO  ('rows  Ne'.i 

50  (*| ,  y.etlei  harh 


.19  Piit.  Seagiam 

50  Pom.  Bridge 
pom  Coal  Pf 
10  Pom.  Corset 
Pom  Pairi*** 
Po  Pfd. 

.19  n.  Flertioho. 
70  P,  Fngineei. 
’o  Pom  Fab'ir 
10  n.  Fnundrv 
'.L5  Do  Ptd 

70  Pom  r.ljist 
,55  Po  PtB 

P.  Uagnr.vium 
so  Pom.  Oilclnlh 

Pom.  Srofti«H 
.6  '’ a  Po  Ufd 

I'. 00  Pom.  Souaie 
..50  n.  .’^*1  A  r 
..50  Pom  SlOtet 
..17’>  Pom.  Tai 
.7,5  Po  Pfd 

50  pom.  Tf.xtite 
1.50  Po.  Ptd, 

P.  Woollen* 
Poo  A-  Mud. 

6,5  Donohue 

Pow 

.in  niip#>ot 
1,27’a  Pe.  ptd. 

l.MiT  KftO'f 
Po.  Ptd 
Fastcrn  .Steel 
(.5  Fasy  Wa.sh- 

l.s  Fron.  lnve*i. 
.50  Fddy  Paper 

..50  Flectrolu> 

.10  Fn.  A  He^t 
.8,5  Fduitablf  Life 
.52  FMa  brook* 

.17'?  CAM.  PL" 
..17' 2  Fannt  Fatm. 
l.flO  Fed.  Grain 
70  1)0.  ptd. 

Fleet  Mf: 

Ford  r* 

**.50  Ford  Mot  A 
♦  ,.50  Po.  R* 

fo» .  Powrt 
50  Foundatfop 
50  Fra.ser  r^ 

FreimtP 

2.25  Freiman  Ptd 


i(N)o  inuu 
,  I'i  ■’6'-, 


I'J?  IP*  l!'i 

?!',>  Wj  21' V 
47'.  47'.  47*4 


70  n6''»  70 

I9'v  19'-  19*  > 

^01  y  >0*  7  ^0*  i 


4.9  50*.  10  50 

6.7  16'.  16  16'. 

16  15' 7  1.5’ 7 


1.2.5  1.  »0 

59'/  \V*  5.1 

•\5?*  19'-*  .1.5 


6.9.55 
500 
4  ino 


.95  I5iri-:n.  mil 

Vt  ..?7*  Imp.  Tobarro 

6^r  Tr  Po.  Pid, 

•*..50  .6‘2'7  Inriu*.  \crepi. 

5.75  1.12' 7  Po.  14.50 

..50  .2,5  lngei>oll 

Inglis.  .loho 
Inland  ('emeni 
10.5  .5i  Inteirity  Rak. 

in  .40  Inter.  Ri  on/e 

1.50  .7.5  Po.  Ptd. 

I. 60  1.70  Inter.  Metal 

4.50  l.G'a  Po.  Ptd. 

4.t>(>  2.00  Inf.  Mill.  Ptd. 

.5.7.5  .6.5  Ini.  Nickel 

7.IM1  1.50  Po.  Ptd. 

,’5  ,25  Inl,  PanU 

J. J.5  .6.5  Po.  Ptd. 

5.00  .75  Intel.  P/iper 

4.00  l.iHt  Po,  Ptd. 

1.20  .6.5  Ini.  Pele. 

’.40  1  Sf  lot.  Power 

1.60  9«*  Int  MiJitie* 

1.40  1,05  Po,  Pfd 

.70  .,50  Inlet  PI  .  Pine 

Inlpi04.  Ctil*. 
1.5.5  !.»0  lnve«i.  Found. 

5.00  1..50  po,  Pfd. 

1..50  .75  .l"l.  PI  B.  .S. 

7.00  1.50  Po.  Ptd. 

4. ’’5  1.00  .lohnv  Man*. 


I.VRVTI’  .1 
I..  of  Wood*  P. 
I  .*mberl  A 
Po.  B 
Lang  A  Sun 
Langlev  Ptd. 
Lain  a  Sfcord 
I.auf.  Acrepi. 


5,669  2, it 

L090  4'L»8 


0.99 
«,-,n 
I  la 

i.Ha  \-\l 
L»2 
17.71 
l.OI 

1.91 

fi'^O  I  I  SO 


MacKINNON 
Po.  Pfd 

1.50  MacLarrn  P 
.1’'^  MarMtIlan  A' 
.10  1)0  R' 

7.5  Mailman 

'..50  Po  Ptd. 

1.00  Man.  Sugar 

.50  Map.  Leaf  (L 

Map,  LI.  Mill. 
,50  Po.  Pfd 

.15  Mas-^ev  Harri* 
.r»'2  Po.  Ptd. 

.25  Maxwell 

.10  .McCabe  Gtain 
.40  Pu.  B 
.6,5  .McColf  k'i'ont. 

.00  Pu.  Ptd, 

.Mrhtiri  * 

.10  Pu  Ptd. 

Mei(iiiy  Chip 
\|ei'»e>  Paper 
.10  ,Vlcx.  l.igbl 

.51)  Mu.  ptd. 

.0.5  Mi.  a 
.10  Milton  Brick 

.70  Minn  A  (»nt. 

.93  4  Mitch.  .1.  .S. 

.»5  Miiih  R.  A 


Monarch  Knit. 

Po.  Ptd. 

Mon.  Mortgage 
.50  Mil.  Loco. 

\|ll.  Reii'i;;. 

.90  Moute  f'orp. 

.17' ^  .Morgan  H. 
2.5;  Po  Ptd. 

Morrivon  Rr. 
.60  Ml.  Ro4  ,  Rice 

.10  Wl.  PRIG 

.10  Pr.  Ptd 

.10  Nat  Giucei* 

.75  po,  Pid 

.16  Nat,  Ho^e  B’ 

.75  Nat  Steel  C. 

.60  Nat.  Trust 

.67  Ntid,  Light 

1.50  Niagara  Wire 

[.no  Noranda 

.17  \  One  Pr  Pf 

.0  tu;iLvic 

1.50  po.  Ptd. 

65  ttntario  Loan 

.90*  Ont.  Slept 

Orange  Cru«h 

’  »5  PVGF  HFRS. 

.  *0  Paton  5Hg. 

.15  Do  Ptd. 

Paul  Ser.  Str. 
Pembina 
.6-»»v  1)0.  Pfd 

.60  Penman  « 

1.00  Pu.  Pfd. 

.♦0  prople«  f'led. 

po.  Pfd. 

1,00  Photo  F'.ng. 

.90  Powell  Riser 

.50  Power  (  orp 


Pieh«,  \leial 
1.75  Price  Rror 

LOO  Pn.  Ptd. 

.■*.5  Piu».  IVan-ip. 

nO  Ul  y.  PW  R. 

.  1.5  Oiiehec  Te|, 

.15  OriNIF  A' 

.15  R.APIP  GRIP 

.30  Reiiman* 

Rlvpif.  Silk  A 
Po.  B 

,  *0  Robei't.snn  M. 

I.on  f)n,  Pfd. 

*0  Robinion  Lit'. 

.’5  Pu  I  fd, 

.10  Rolland  r,  .A 

.’0  pu  P 

'.I2»7  Pu.  Pfd. 

.06' 7  Rovalite 
.66  Do.  pfd. 

.  *0  Ruo^ell  Ind. 


go  ,  *0  .sainta  Riidge 

.80  .40  .Scan®  Co. 

1.00  ..50  Srythe* 

t.4.5  .90  .Shawinigan 

•>.00  l.no  Do.  A‘  Pid. 

•*.0.5  Lli',  Po.  R'  Ptd. 

1.15  Sherwin  Wm«. 

7.(M)  .5. -2.5  Po  Pfd. 

1.10  .50  Sirk*  Brew. 

l.lOf  .50  Po.  5T 

l.no  .  *."  Silknil 

2.00  .'lO  Pu.  Pfd. 

.60  .10  .SiKerwuud  A' 

.60  .50  Pu.  B 

1.00  Simon  A  Son* 

5.00  '*.50  1)0.  Pfd. 

.50  .  ’.5  .Simp*nn« 

.60  .55  .Slain 

2.80  1.40  Summ.  Pfd. 

1.7.5  .15  .Souihnm 

•».00  l.lto  Su.  Can.  Pwr. 

7,90.  1  00  Pr  Pid, 

1.50  .75  Stan.  Paving 

.60  .50  .Stand,  Radio 

60  ..10  St.  Brock  A 

.10  .>0  po.  R* 

1.00  .75  Stedman  Rro*. 

I..50t  1,00  Steel  of  ('an. 

Po.  Right* 

1.50  .Stoweil  .Screw 

Po.  B 

1.991  .'*0  Stuart  Oil 

I.7.V  .70  Sup.  Piop.  Pf. 

80  ,40  Sitncrlext 

5.00  2.50  po.  ptd 

1.80  l.*0  t\MRf.\.\ 

2.00  too  pu  HM 

.59  .19(  Ta.vtor  Peat. 

3"  .25  Do  Pfd. 


112  HI  111 
26*/7  2.5' 4  r5'4 
!5-**  '2.5^4  »5G 

20'*  20'*  20* j 

57'.4  .57' 4  57U 


.11  Th.  Can.  Inv. 
Tip  Top  Taiirr 
Touke  Riu*. 
Po.  Pfd. 

.20  Tor.  Fin. 

.70  Tor.  (;rn,  Tr. 
..50  Tot.  hun 


I  \IP.N  ACC. 

Po.  Ptd. 
I'niun  Ga* 
I’nit.  Amuse. 
I  n.  Curp.  A 


A  AN  ALI.PV.S 
.1,00  2.00>  Viau 

,.50  .12' j  Vicei  uv  ‘ \* 

1.25  .,1!'4  Airg.  Pare 


.*.5  WAILASSO  C, 

1..50  Walker.  Hit. 

.10  Waterman's 

.5.1  Wairtou* 

.50  WrstrrI 

.60  West,  Can.  Rr. 

LOO  West  Giocen 


l.’O  .50 

I.ttO  .60 

LOO  LOO 


1.95  l.’O 
2.18  1.60 
1.78  1.1.5 


Po.  Ptd. 
Wilson.  .1.  C. 
Windsui  Hoi, 
Win.  Crn.  Gas 
Wood*.  G.  H. 
Wood*  Mfg. 
Wool  Comh. 


(  PN.  NATL 
C.  Rk.  Comm. 
Imperial  Rank 
Rk.  of  .Mil. 
Rank  of  \..s. 
Roval  Rank 
Do  Ri«. 
Toronto. Pum. 
Po.  Ri« 


Famed  pet  *haie  i®  amount  rained  in  rumpany  s 
personal  income  tax  leiurn.*.  Ptxidend*  are  shown  ....  m  oasis.  -«  i/^w  u 

Inrtiratr.  Ih.M  veur  ((isral  v^ai,  enflint  .Inly  1.  ir.l  to  .liinp  .in,  in.V.i  Karnins. 
not  sn  marknrl  idnln  to  n.Vi  yrai  .  Im  liirin.  rvlra.,  a  N.kyrt,  h  Birt,  rl  Driu-il  “  '.Li  J.,"  '  ,,, 

Yield,  are  based  on  calendar  in.V.  dn  idend  ra(e  (ineliidins  aeliial  extra,  at  the  cc  o J.  .  . 

elnsine  n.-ie.  Pr.rfev  ere..ie...  .fXHH  (.h.JO.inn  ASttlM- 


(‘(irrmt  \i  erh  -  .\et  erk  s  | 

Hish  l.nw  I'lnse  »:hi;e..  Sale. I  S;iies  .Sl&CK 

,i’,  5.,  S',  J..-.on!  Acad  I  ran 

•  • .  1  1.7.50  .Akaitcho 

.  i  98,100  Alha  Fxpl 

L.5n  1.50  I..50  116  Mgum 

•20  19  19  —  1  .500,  20  Po  drb 

.  J.-’OO  Pn  wis 

.  2.9fll  .Mibican  Mines 

22  22  --  ’ •<  2.50|  '2,000  Am-Laidrr 

1  6C,9U0  .Amanda 

12’  /  tl  11*4  'i  2.’79  ^•>..57.5  Am  Nrphe 

1.5'h  12  1?  2'f  90  2.5.1.58  Anacon 

6.5  62'..  6.5'*  t  >4  7.220  MOO  Anglo  lliir 

.  16.9.50, Ang  Rutivn 

95.700  Apex  Res 

.5.2.5  .5.  ’.5  .5.  *.5  .  luo  36.500  Arcadia 

.  9.200  Aira 

19'?  17' 4  18  —  *4  808  79,600  Ar.ion 

.  . .  I  10,000  ,Aru  F'.nmp 

I  7.5,600  Ada*  Vk 
’1%  21' •  2I'4  »4  71.5|  8,600  Adin  Ruf 

.59  5R'7  ,58'-.  ,  10  59.100  Aiibrllr 

•51'  -/  51  51  t  1  rj.i  38,200  .Aumacho 

1.5^4  1.5'4  I.5'4  —  1,3  LlOOj  |o].>oo  Aiimaqiie 

2.400  Aunur 

. I  7I.9ltO  .Avillabuua 

.  inn’  ^9.500  Ragamar 

*  *  '  *  I  5.100  Rankrno 

.  I  9.755  Ranklirld 

i(i  iti  i(i  i..T->o 

c-  ,  cTn  l:2./00  Rarvue 

ll>,  ll'j  IP  j  i  j  n(,h|  !  "[nil  o.’’" 

’r  i::;  1:: .  ^?:i<n5::eX,a„ 

,,  I  .vi.inn  Baska 

”  '  •  '“I  (i-.!.7(inn  11,.., 

M)'4  I0'  >  )0'  ,  6*5  7.61)0  Rraucage 

^  /  .  4.700  Rrav  1  odgr 

>1  «,  i.itioi 

>4'.  i.nan'  '*''7.'" 

,a  Ok  nn  ,1  js'  7'  ’.'  U*'''* 

.1.7R,  Rrvr  on 

I.I  ni  ni  I  1  a-n  I  ( .(.-’S  Hn-ri'll 

4,ann  im  .... 

17  ,7  ,7  . I,,,,'  .T1.«.'>l  Bidci'P 

'  .  '  -’I.Km  r.lai-k  Bay 

. .  i  3.'..;ilT  r.oh.io 

I  21 .000  RonviIIr 

.  j  67.700  Rni  clular 

17.600  rioiiscari 

't'l  -l',  I, 

A'.  ,01.  1!,^.  ,nn:  ^^^..'.T'oymar 

l  .in.>  Ri  a  lot  nr 
I  40.710  Rrilund 
20.121  RrotiJ  Reef 

i  J"  >)  i  1  na.;  i7,nnn  r.i  i.nhu.  si 

*  .'d  —  l.n:M.|  is.sno  nninsman 

h  .'.''4  .IkS :  s  I.ino  nrunston 

,ii.,  in'?  in'.  ii.nn.s  Brunswi. k 

'  (i'  kS  1.,  .iK.ono  BiKTadisnn 

7.'s  <(i'/  .-.(ii  .  i<,  I  }, inn  But  \nk 

I  in  t.nn  i  nn  .  .is  m  il:!  i7,.i3:i  Butt  Cln 
I'  •  <!  IB'  2  !.7'>H  V!..snn  BllK  Bl. 

1  l.nn  .1  's  7S  .ri.n.sn  ns.ion  Bulldo: 

27.nn(i  Blinker  Mill 

lisial  ,ear;  In.  pm  puses  n(  II .  ISO  Bin  (hell 
pp  a  .•alenria._  year  has,,.' 

IP  i-"''’"’”  8.-..nn8f  amp  emh 

a  A«krd.  b  Rid.  d  Prlicil  iourar«n  m 


closing  price.  Friday  preci 


NEW  YORK  STOCK  MARKET 


iSitpplieri  hy  Shear<on  Hammill  At  Cn.)  iCtiiving  Miiniaiinn*  I'l 


mo  .Air  Reduction 
Allied  .Store* 
im  Alii*  Chalmers 
American  Can 


4.5‘‘*  C.  k  O. 

19*»  ('hrysler 
65**  roliimhu*  Ga* 
44*4  Com  .Solvent 


1. 9.5.5  Am  Ga*  A-  K1  .5.5'/’/  (!om  l.  Fdi*on 

175  Am  Rad  xd  5.'c  >l'/4  Con*  Fdison 


Am  Smelting 
A.  T.  k  T 
.  .  Am  Tobacco 
.Anacon  xd  l.oti 
50  .Armour 

Atch  T  k  SF 
Atlantic  Ref 
175  Baldwin  Lima 
R.  k  O. 

Rendix  Avia 
Rclh  Steel 

Rudd 
(*an.  Piv 
(tatcrpillar 
C.P.R. 

Celanece  xd  '* 


.50''*  Crane 
180  Pcere  vd  '4 
77'*  Pel  k  Hud  N 
ni«l  Seagram 
20'  i  Pougla* 

1.56  Dupont 
40  Ka.st.  Ki>dak 
12’ •/  F'rie  R.R, 

49’'*  Gen.  Flee. 

.5H*  Gen.  Motors 
111'*  Goodrich 
58  Goorivear 
18  Grumman 
15  Gulf  Oil 
7.5  Hnmestake 
51’:>  Illinni*  Cent. 
|.5'Vi  Int.  Har4'. 


.59'*  Int.  Niikel  92'*  P 

kl'*  Int.  Paper  t27”4  R 

1.5'’*  In?.  T.  k  T.  5P*  S| 

18’**  .iohn*  Manx.  50*4  R 

tO’4  Kennccott  I25'4  N 

16  Liggett  k  My.  66  n 

58  l.ockhrcd  16  S 

26-*  Loew*  >.5  s 

28  Merck  5P4  .s 

51‘*  Minn.  .Moline  I”-'’*  .S 

77  .Mon.sanlo  40**  s 

•208  Mont. -Ward  8.5  s 

8.5'v  .Vlotorola  11*4  .s 

•20’5*  .Nat.  Pi.st  2.5' 4  ' 

.57'/  -Nat.  Steel  67  I 

41*4  .V.V.  Cenlral  .58*,  I 

81  Nor.  Am.  Ax  n.  86',-.>  I 

68'*  Nor  Pactfic  58’,  I 

50'*  Paramoiini  Pic.  lit’'',  I 


9*'*  Pure  Oil 
t27”4  Radio  Corn. 
51'*  .Sperty  R  xd  ’•* 
50*4  Republic  Sd. 
I25'4  St.  Rest*  Pap. 

66  Schcolcy 

16  .Seax-Roe'h. 

2.5  ShcM  Oil 
5P4  .Soc. •.Mobil. 

I”-'’*  .Smith  Par. 

10‘6  .South.  R.R. 

8.5  .Stan.  Brand* 
11' 4  Stan.  Oil  .\..L 
2.5' 4  Texa*  (*o. 

67  Union  Carh 
.58*,  I  n  Pac.  xd  I'i 
86’.’.*  I  niicd  Airline 
58’ ,  I  .S.  Rubber 


111*7  Penn.  R.R. 
54' 4  Pep.*i  (*nla 
61*->  Phillip*  Pete. 
5I'4  ’uh.  Set  X , 


20'’*  W e*tinghoii«e 
»4'*  Wooixxorih 
96  A'ounc<etoxvn  S. 


CALGARY  OIL  QUOTATIONS 


4.lt00  C  Collierir* 

- I  12.5x50  f)o  pr 

1  .5. •’tine  Malail 

4.50  ('  Pi  ospccl 
6.U‘2U  Canadusa 
}  1.6110  Canam 

I'l'Kt  ^  12*967  On-Krin 
»  47,j,>(t  (  flu-Met 
45'/  10.110  Ca.*si.ir 

43  ’llOCasde 

•  >41,  5.7U0('enf  I-Apl 

nag  15.  *50  Cent  Pal 

49a,  10.100  (Jent  Poic 

18*4  .5.;>0fi  Centremau 

,5o‘’i  22.880  ('hem  Re« 

80  .  98.100  Chrskirk 

7-2' .j  I  18,7.50  ('he*tcrville 
.51-4'  59..500  Chib  Kay 

115'/^  1.5,878  Chib  Kxplor 

11*'»  57,700  (*himo 

.56*7  •  1 .720  Chi  omium 

I’.l-U  9. .591  Cohall 

114'  '  1.5.950  Coch  W  ill 

178  10.82.5  Chiboiig 

.58*4  12.-)00  ('oin  Lake 

,50  219,7'2.5  Coldstream 

.5.5'  4 ,  1 1.000  C»>l()mac 

>  *•'»«  6.7.50  Coiiiaga * 

4.5-  4  1.550  Cnni.aurum 

87’4  57. .500  ('onro 

615.155  (■  RcIIckcno 
15.ti02Con  C  Cad 

- 29..55I  (”  penison 

I  8-710  Po  wts 
R.2'!.5  C  Pi.*(  »*x  cry 
j  13. .574  C  Fenimor  ' 

1  l.J.loiKun  (dllic* 


(Supplied  by  Ja«.  Rlrhard*nn  ii  .Son*) 


tCInving  Miioiotinn*  .\|ay  *29.  19.56) 


Aliex  24 

Blue  I  r  .’6 
Barron*  .5 
Bril  Pete  7 
C  Anarda  24' 
•’ll  r  Fortune  24 
C  Poia.sh  200 


Rid  A.*ked(  Bir 

24  24’a  ('eniuiy  52 

.’6  29  Giea<e  .5' 

.5  .5*4  P  .Mineral  lo 

7  T'o  Fdoran  15 

24'4  26  Freph)>ld  2' 

24  •.^5  Hargai  4 

>00  2MI  Keno  22 


Bid  Asked  I 
.52  55'/  Led  Cal 

.55*  6  .Vlerland 

10  10*7  .\  Ranch 

n  15»7  Nuco 

2* -a  5  Pontiax' 

4  4*4  Healitv 

22  24  Roy  Can 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  ('•.  Ine.) 


(Closinf  qtinlalinn*. 


”  '  Alguma  (  eniral  .11 
Po  pin  F 

Alexand  Bldg  (.’  10 

>  Ang  Can  Tel  AC  26 
Reauhar  I.H  *■  P  10 
I  446  Beuuharnoi*  Pwr  IS 
,  „  RC  .Sugar  28 

no 

5  "00  .A**iir  1  ’« 

Hiockville  I  65 

(*an  Pethi  P  ,  7 

75  ('an  Fire  A*  71 

580  ('an  Indemnity  IM) 
(an  Life  .  1.50 

_».5  (’  Mot  Lamp  15 

1802  (' B  Pil  warranl*  5 
.5.'?15  Can  .Super  Oil  H' 
Cole  Coll  A  ' 

On  B  I 

y”  fnlnnial  SS  ll,'. 

Hi. "11  rnmmnr<‘ial  l.itn  10 
Confederatn  Life  170 
Caxvihia  A  li  .54 

1.11.5  A  W  Cha*e  U  SO 

r  W  N  G  pfd  18 


Bid  Asked  .([on*  'I  heaii  e  A  6 

11  11  '  ^ 

lit.  '  *'OtT)oi  Infer  790  Rl.5 

in  *  ('unlinenlal  Life  68 

L  Cousins  F  L  II 

~  -  *  ('le.sceni  pfd  68  71 

50  !  Crown  Life  new  1 40  160 

16  |('iiban  ('  Siigai  14 

Pailv  .Mirror  A‘  JiK)  225 

!D  of  C  G  Insur  75 
"•‘  Dover  Indu*  10  11 

7  7-'''4  j  Fa.xiern  Ti  usi  51  55 

71  Kmp  Life  2.5  pid  .5.5 

70  F<sex  Pack  d  :> 

.50  160  I  f-Xr-elsior  Life  .550 

15  17  j(!all  Ria*«  5,5 

5  4  'g  Rr  k  C  ln»  C  U'  j  1.5 

11' a  16  .Gl-W>*l  Life  'Jh.)  280 

'.a  •.'«  f"»uay  C  .V  A  42.5  1.50 

*•  ^'^|Guaid  Realty  pf  100 
9.5  iNalitax  In*  IT 

50  Hudson  Ray  *1i..  >.>1 

70  185  jimp  l!hem  Ind  6  6' 

54  I  Imperial  Life  70  7.5 

50  55  Ing  k  K  ptd  jo.’f 

18  ,  [Int  Holding*  20  72 


.  l.autrnt  6  pfd  IV  19 
!  I  .a  .Saiix  egai  de  5| 

Ldn  A:  (  an  A  pfd  .58  45 

.Monarch  Life  2.50  270 

,M»'(  arihx  M  A  .•>  61 

Po  B  I 

N  Life  .A*soc  n  250 
NR  1'elephune  I5'j  1.5 
VS  Irusi  19 

,  Peiro  Ch  -m  400  4.50 

j  Olaud  Hr  A  I2 

I  Pol  k  One  Rly  I  Ml 

F’loxincial  Bank  28'a  29' 

I  Ricih  CS  pfd  II 

Rob.  .1  k  W  2.5  35 

.Sawyer  Ma.xs  4 

Shcibiiioke  Tr  1,50 

I  Sov  Lite  75  pfd  88  98 

siandficld*  A  M 

Stand  Furl  4'  j  p  .58  45 

I  .Slew  k  {.ln*’d*  0  O.x. 

.Siraiegir  M  Jl  41 

.Sun  I.ifr  Assur  290  .im 

'lot  Gen  In*  8 

Waterloo  .\|  ..7  9 

\Vr«fri  n  Life  ...  7.A  90 


- CANADIAN  BONDS- 

CurrenI  )|MAiatinn«  supplied  by  lnrextm*nl  |>*aler«'  A«*oriati*i 
„pt.  H>d  A«ked  -Alunicipai*:  H.  A  H. 


I  |>nm.  (ioft.  Bund*: 

<«.'  1>  Pern.  J*" 

I'/.,  .Ian.  7.1  7»  I'M 

■>.  May  :  '1 

■».,  liiK  't'l'i 

1’.,  .I.ina  1  M.nk  'il'.i  1"" 

'  1 1"  I.'.,.  .Innp  I  (I-lk  1' 

1.1V.  <trt.  1  7<1  OS  07 


.  4tu«t.  (iiMranteed; 


rrnrineial* : 
Bt'O.  Col.  .5  60 
Po.  .5  69 
Man.H.  .5'7  71 
Manitoba  5  6.5 
Po.  4'  ,  68 


H.  A  H.  1  61  89 

Po.  .5  65  89 

Burn*  4  6.5  98 

Can  Brexc.  .I'.-;  67  96' a  98' a 
Po.  4'4  81  98'a  100 

'.  Cement  .I’,  7.5  91  97 

■.  Olanese  .5  62  90 
Chem.  .)•  4  71  99'  a 

M  l..  .I’t  74  96'  i 
'an.  Oils  -1  76  9'>' a  94*  j 

'ockshull  1',  6.5  9.5 


ThiecRix.  61  90’« 

Toronto  .5  67  89 

Winnipeg  »•',  66  86 

\  aucuiix  r  .5'  •.  7.5  89 

Ralls  and  .Varigatinn*: 


1»  •  67  lOft'  7  H'l' 
3'-.  79  96' 7 
1  St  98»7 
4‘,  70  fifty  85' 
3  -,  SO  95' i  96 


836.o:>.5  C  Mallixxell 
<^^od  Q. 790  (  on  llowev 
8,900  C  .Marheuor 
fi'x  14.749  C  Moi  risiui 
*7  29.050  C  .Vloshcr 

6  j  7.900  Con  .Negus 
M  !  11,937  Con  .Nichul 
i  26.62.5  C  .N«u  lltlami 
1"  I  92. 8oti  Con  Oilac 
:  ’L.VIOC  Pfi-.'hh 

1..  500  Cons  Qtie 
!7.9<I0C  Red  Pup 
.»-2.420('  Regroiul 
12.x500  C  Sannui  m 
97.860  Con  Slid 
19.200  Con  Thor 

19  1  r2. 180  C  Tungsten 

10.901  ('onw  e*i 
43  j  .5.5,228  Copper  Clif 
--  ■  22..500  (!opprr  (lorp 

15'8on  ([oppen  resf 
.  19. .500  Copper- Ma n 

69.400  Coulee 

7.. 5.5'2  Coui  nor 
L5  7.000  ('resipur 

1.5.120  Cioinur 
*0  31.200  Crow  pal 

R*.'»8.5  (’n.s)’O 
J  112.100  p'Aragiin 
>91, )  lI.-576  Pe  (■«>ur 
I  8  ion  Po  wl« 

35  ,  1  L200  peer  Hoi  n 

I  .59.91.5  P  FIdona 
'  j  -500  Prtnile 
I  58.800  Ile.smont 
'  20..5.50  Pella 
I  '2.100  pome  l•■.xpl 
21.000  n  \shesios 
'‘■■'4  fifi  SIR  niartrm 
11  I  3.50  P  Magnrs 
m  !  6».900  Pnnalda 

177.800  Piivan 

9  ,  51.800  Pyni* 

on  2.000  F  Amnhi 

27.  *50  Fast  Mnlarl 
!3.67.5  Fast  .SiiII 
LOon  Fast  A.sb 
'  1.5.200  Fast  .Metals 
.  2'’.S,{0  I’'a.sl  .Mining 
I  6.700  I’Jder 
,  >8.900  FIdrich 

- '  77.000  FI  Sul 

•••  '  7, .560  |‘‘.m  Glai’ier 

.  1  J.5.''li0  Fill  eka 
’'f'M  1.097  Kab-onbridge 

157.03.5  I’ataflay 
^7  j  8.800  l-'arwrsi  Tung 

31.800  Fed  Kirk 

•  .  lo.tino  Francoeur 

17.700  Fi uhishrr 

)  Ifi  po  rich* 

16.700  po  wls 


Cons.  Den.  .5  O'i  95 
Credit  Fonc.  .5  6.5  IfMl'a 
Po.  4' 7  70  loo 

IVmi.  Fflx’  4*  •  69  lOI'  j 
Pom.  .Slor.  4*  4  7.5  96'  j 
Pom.  Tar  .5  67  inn 
i  Prx’deii  4  ',  71  98' n 
I'.alon  Ac.  l-^j  74  99 

1  Fddv  Paper  1  Tl  91 
Fed.  (train  1  hi  9.",'  , 
fLMlr.  .A.C.  4  61  97* -j 

]  1)0.  4^4  69  100 

I  (it.  Plain*  4  6.5  2.50 
(tiinoar  .1  60  99 

{  Hud.son  Bax*  4  75  94 
ln)|‘eital  Pil  3  h9  90 
Po.  3x«  7.5  93*., 


6.5  98*7  lOO'v  n9inn(;ailwi 

««  ,  6  7.5,-)(;rcn 


1.U5  Do.  4 ‘4  64 

5.5.5  rV).  4  74 

I  *0  \nva  .S.  2^4  66 

10  I  Do.  .5*4/70 

■0  Do.  4  *'4  69 

•>70  onl.  Hv.  -I  64 
15"  1)0.  3'  .79 


1  76  99 

4  59-61  too 
.1  6’-65  92 


2.5  24 ',3  2.5 

6.5’4  .59'/>  62*a 
3. .50  2,1.5  2.70 


P.  of  g.  3  .59 
Pn.  3  69 

Po.  3*  -f  60 

I  Po.  4  62 

Po.  3*4  74 

Po.  3  6.5 

One.  Hy.  .5  rO 


po.  r  ,  70  |o> 

I  po.  3'’,  80  95 
I  Po.  41  ,  81  97'  7 

.Calg.  Pr.  3',  78  92*  3 
jCan.  Flee.  1  68  9.',i  ^ 
.(  .P  R.  3’  4  72  96 
U;ai.  Pwr.  314  70  03 
'(;.L.  Pwi.  4'4  75  95' J 
McLai.  Pr.  3  69  91 
^  .Mex  Light  .5  7.5  92 
'  .Afar.  Flee.  4  7.5  9.5',  j 
I  .NfId  L.P.  .5'4  66  95' 3 


Nor.  O  P.  4'  7  67  96 
PowerCp.  I'  -.  67  91' j 
Our.  Poxvri  3  62  91' j 
.Shawinigan  5  6]  9.5 

i  Po.  .I',,  70  91' J 

t  po.  3' 4  72  91*  3 

‘  1)0.  3'  ■  73  91 

Sf.  M,  I’r.  3'  ,  70  9*' 7 
W'pg  Flee  3  ‘4  71  96’ 7 

Po.  4  71  100’, a 


,Alex.  Bldg.  6  62  115'^ 
t  Raltour  4  65  9M 
f>om.  xSquar.  1  .59  99' a 
iFaton  R.  3’ 7  68  95' j 
r)o.  5  75  100' 3 

,  (;ien  Inv.  .5  59  1.35 
Hotel  LaS.  .5  65  96 

l/ud  Nelson  4  67  90 

MtlApf.lst  4»  7  61  99'5a 

Morgan  3*4  67  91 


Al.gom  I 'I  an  ■'»  61  9A' 7  98* 

'Alumin  m  -T'i  V?  9,'<  9V 
'  nn  4’i  V.9  99  7 

B.  A  0*1  1-  2  71 

B.c.  For.  4''a  fll  STVj  101 


5,70  9I»,3 
)  75  101  105 

I  71  100' 7  103’ 7 
>  71  94' t  97' J 

I  6V  99' 7 


9.5  I  Po  4'  >  71  94' 7 

99'  *7  Irx  ing  Oil  .5'  1  6/  99'  7 

Loblaw  4  7.5  9.»i,a 

Maj).L  M  n‘4  65  92 

98  .Massev*Har  .5  67  1(K) 

9.5  .Mifixxe.sl  .>  70  114 

96'  7  .N.S.  S.AI  .  3' 7  65  96' -7 
91  I  Ociivy  .L.A.  4  67  9.5*  a 

Pembina  4’«  74  99 

.  ,  P)»,  .5  72  98 

, .  .  i  Phillip*  5  68  99 

...  i  Pri<*e  Rr.  3'  4  66  92 

...  j  Pronto  Hr.  .5  60  9.5' a 

I  St.  Law.  Cp.  .5  72  100 

.  . ,  !  .Sa.sks.  Pipe  .5  72  99 

■iimpson*  4*^  t  73  100 

Po.  454  79  102' a 

97  Steinberg  .5*4  75  lOfl 

97'  v  I’radci-  Fin.  5  69  99 

WC  P.rew  4*4  6.5  98*’7 

97  WCoasi  'I'lan*  155 

9.5  Win.  Fqpl.  4' 7  70  99 


50.577  Po  n* 
.5.000  Geo  Serrn 
7.9M  Giant  A’  K' 
61 .172  Glenn  1  'I'a n 
29.700  (;od  s  Lake 
:’6.  ’00  Gold.Tle 
45.91X1  Golrlcrcs^l 
l  .lino  Gold  Fogle 
15.710  old  Man 
17.600  (;  K  I'ran 
27.800  (Jrah  Rousq 
200  Granby 
9’.900  Granfline* 
6.70.5  Granrlitc 
76.7  .*.5  G»t\  hawk 
.55.900  (;ulf-h 
.5.1..500  (Jlllf  l.earf 
18. '297  (',unnai 


j  5.611  llasaga 
I  n.OOOH  <d  Lake* 
1 10.  *,50  Hraflx\  ay 
160.8110  Meath 
'  7  *. 700  Hex  a 
!  7.000  Iligh-Rell 

I  4.861  llollinget 
I  18. .58.5  Movie 

6.800  Hugh’ Pa m 
.  1 19. .500  Ind  Lake 
I  2-5.800  Inspiralinn 
27.1.50  Inl  Ranwir  k 
'28, Kill  Irish  Cop 
r*.fift0  lion  Ra' 

I  8.500  .lai’k  Waite 
1  1 1. 16,5  .lar-uhu* 

'  9.5. .500  .lave  Fxpl 
181 .3.'>9  .leaneff *» 

,  2M.186  .Irlliene 
.to. non  .fobiii  kr 


(Closing  qunlalinn*.  .May  29.  J9.56) 

Hich  LOW  Ciu-'-^c.  Sales  Stock 

.19  .1.5  .17  I  SR.inO  .Inliel 

..56  ..5.5  ..56  I  |0!l.700  .lou.smilh 

.52  .28  .52  I  t2..50n  Kenx  ille 

16.00  1.5. on  1.5. .50  lI.R’OKeii  Add 

9.5. .50  9.5. .50  9.5. .50  9.000  Keyhoycon 

7,50  7.00  7.00  I  5, too  Kiiemhe 

.80  .7.5  .79  1  11.700  Do  wfs 

.16*7  .16''?  Ih'-a'  92.1.50  Kirk  Mud 

.75  ,65  .69  j  6.0.5, 5  Kirk  .Minrial* 

2.15  2.00  2.10  '  6..5noKiik  I’own 

5,00  2.70  2.80  [  6. f!5  Labi adm 

12.7.5  12.7.5  12.75  J  13.700  Lake  Cinch 

1.5.5  1.00  1.1.5  I  11. 710  1.  Pufaull 

.11  .11  .15  1.5.700  Lake  Ling 

1.9.5  1.76  1.8,5  ‘  37.610  L  Nordic 

..51  ,18  .48  ‘  6.000  L  Psii 

.,1.5  .  ’6  .29  I  2.610  L  Shore 

,3.5  .51  .31  j  1,900  1.  W'a«a 

.’.5’*  ,18  .20  I  2..3in  La  Lii/ 

.12’*  .11  .12’*  1  716  Liimaque 

.17  .13  .17  I  LOno  I.eilch 

.IS  ,10  .13  '107.700  Lrucmirl 

.21'.7  .20  .-’3  I  13.700  l.exindin 

?..10  2.1.5  2.13  I  s.02.5  L  1.  Lac 

.I3'7  .M'i  .13  383.815  Lomcca 

I’)  j  1 1‘2.3.50  Lorado 
.33*)  .32  .32  i  '-ft?'  Loiiviemirl 

]]  II  tot  .80(1  Lyndhiirsl 
‘j>  -yo  -yq  10  37.5  Maeossa 

I  I  I  1^  '  .5.1. 1.3.5  Alacdonald 

Vr  ()6  Oii  I  .Vlaclje 

5;.v>  Ml  i  ..500  Mackeno 

18  Q()  94  1  MacLeod 

.1'>  '’T'  -)  '’8  '  1.0.50  .Madsen 

2!;.5  l!*!!  g.-’O  i  23.8.50  Magnet 

•y  I *4  ^|||  ^  i  9,,x0n  .Alalarlic 

‘  j  .5. .’00  Maneasi  It 

3  60  •>  to  •>  ‘’A  1.3.5.700  Maraign 

'5  J-  .Vi'-  19.17,5  Alarcon 

.i«  '.'11  11 

Iti  .!«  It; 

M  11'.,  ip„  ■' 

’’rn  -»  J5  *'68  .51..500  Po  R  wt* 

I  10  1  50  1  5.5  f’LOOO  Marlin 

«.  ‘  ofl  .500  Malatch 

p.  Vjj  '1^  •226.987  Mayhnin 

Ip  .54.5  Mclnfvre 

',*4,^  ,  V,  17.311  AlrKen/ie 

*1.4  ■  n,  ■;  i  TL894  McM.armar 
■:,n  ‘  1.5..50n  MeWatters 

1  in  •»  h*?  ■)  -9  5.000  Mentor  new 

“Tn  "  mi  118.800  Merrill 
•'m  '9*  -Vo  ’^'.doo  Meta  I'ran 

I.II.H.IO  Midrim 

16*  1  58  I'Vn  1  '^I'l'ken 

\2  .3.100  Mindamar 

■,.4,  2. •’.50  Mining  Corp 

•..o'  ■  i,  •  i  ■'  115.690  Min  Fnd 

ii:*5  10:2^10:!; 

j4  10  ij,^  .53..)0.4  Mogul 

9.0'.*(i  Munria 

js'i  MS  ;:8  , 

no  10  /O.O.yO  .Nama  (leek 

;lt  •  :.i 

J-  J.  15  1  8.»,)0  ,\elo 

*./,  "j!4  71.600  Ne*  Labinr 

•  ’  19. .5.5.3  .New  Algrr 

i  ’5.342  .New  Alhona 

"1.67  19.75  .20.00  i  19.000  .N’exv  Rid 

h.ro  6.00  6.00  I  n..500.New  Cal 

.12  .50  .,51  I  4..500  N  Pax  jes 

9  .50  8,75  9.12  I  5.280  New  Picken 

9->.no  90  00  91.00  ^  3-)..5nn  .N  Fortune 

'd  •*“  .*2  .5T.6^’.5  \  Gnldx'ue 

1.75  1.50  1,75  '.•*i.i.5n\  Marrirana 

1  52  1.51  1.52  •  13  .525  Nexx  Mos(  o 

L 15  1,10  1.10  337.879  \e\x  .laenlei 

L15  .90  .99  61.900  .Nexx  .lason 

*.55  '^.lO  2.;’.5  1.5.i»o\  Keloip 

8.1.5  7.90  7.90  18.76.5  New  lund 

1.10  1.10  1.10  163.600  N  Minda 

4,8"  1.6.5  1.7.5  ■  31.125  \  Mylama 

1.53  l.M  1..3‘2  26. .500  Vexxnftrlh 

.16  .15  .1.5  92.200  New  Rouvn 

.19  .1.5*4  .I5’4  1 1 7.295  Nexx  Rovran 

l.-n  1.35  1.4.5  20.000  \  Senator 

.13  .11  .12  I  16.100  \  Maniloha 

.51  ..39  .39  1  26.100  New  Thurb 

6.5  .18  .51  517, .5.50  Nickel  Rim 

L!5  l.II  1.1!  ,  4.5.075  Nipis.sing 

1.59  1.:’0  1.20  81.1.50  Ni.sto 

.5. '5  3.00  .5,25  82.100  Nor  A«’mr 

.77  .70  .75  :’8.5()n  Nnrgold 

.32  .76  .76*4  2,()00  .N’exviako  .Vlines 

.A.’iO  1,50  4.50  43.5,50  .N'orlartie 

.11  .13  .I.I'h'  16.750  Norruelal 

I, '9  l.M  1.31  10.5..500  Nor  Inra 

.16  .13  .13  23.018  North  Can 

2.10  2.15  2  .50  I  .5.5.0.50  Norihland 

..S’  .5‘i  .52  60, .5.50  .Norx  alie 

.13  .’T  .-’8  ’  16.100  Nuriiilama 

.19  .10  .18  I  30.)90  0bHska 

,20  .18  .18  1,3.9.50  O  Rrien 

9.75  9.10  9..50  I  LO17.811O  Pgama 

L-'O  3  60  3.70  ■  8.150  Oka  Rare 

.5.50  3.10  3.15  39.200  O  Leary 

1.50  1.30  1.35  16..50(i  Omnilrans 

.15  .13  .1.3'-)  30.632  Opemi.ska 

,J?  .'28  .29  j  92..500  Orenada 

.35*4  .30  .30  ,  2t).715  Oi  m«bv 

l  .M  1.43  1.71  '  8.1-20  O.sisko 

4.\5  1.1.5  4.1.5  :  13.7«tO  Pac  Fast 

.  0  ..5'2  .52  j  1 1-600  Pamoiir 

.7.5  .51  ..-9  '  26.475  Panel 

.31  .7.5  .76  '  C3.H(Ml  Pan  We.si 

.■'8  .-.’H  .-28  '  23.000  I’a  I  a  maq 

.•!3'4  .22  .22  }  5.,500  Parbee 

l.'O  1..10  1.30  1  21.10(1  Pardee 

.l’>2  .11  .12*4  2.5.720  I’alcr 

.‘8  .’I'/  .21’i  2l.00(t  I’aymaviei 

.67‘4  .6;{  .63  2.3.700  Perron 

.10  ..ll’i  ..12  9,9.50  Pickle  (  f»wc 

1.06  .78  .85  1.58.5  Pi)»nerr 

.15*4  M  11  ■  21,700  Pilch-Ore 

4  15  3,1.5  3  90  '  6.310  Placer 

.17  .11  .13  I  1.000  Pow  Rnuyn 

.80  .71  .77  I  96.765  Prem  Rnrd 

7.00  6.10  h,30  I  6.010  Preston 

1.05  .5. 15  .5,60  !  8. "210  I'ronfo 

1  90  1,60  1.6.5  2.670  pn  w(s 

.13'  )  .10  .10  8.200  Pro*  Air 

.28  .20  .2-2  '  83.600  Purdy- Mica 

171  1.15  1,55  111.010  Gup  Chib 

.*2.  .21  .’1  '26.230  0110  ('op 

.P  .11’*  .IPs  ?>.90flOue  Lab 

.  ’6  .23  3.090  Ou/>  Lithium 

.10  ..55  .39  12.900  Oue  Man 

•  It)  .It;  .17  I  I’l.'inn  Oil"  Mrlal 

.72  .58  .6*.  ’  25.100  Oueen'-lon 

.73  .6.5  .68  [1.001  C^uen'irmt 

.-1"  .*5  .'’.5  29. 100  RadiYu  e 

.55  .52  .55  8.-137  Rainx  ille 

.’5  .•»"'•)  .’2  43,010  Rare  Fanh 

.7"  .7"  .70  55.675  Ravtock 

70  .60  .70  j  1.900  Reexes 

.17  .1.5  .15  100  Renahie 

8.95  8.10  8.50  i  7.500  Rexsr-Pt 

•  19  .15*3  .16  17.83'’  Rio  Ruptinuni 

.68  .57  .60  12.400  Riv  A'hab 

linn  n,.50  MOO  18.0.50  Rnchf 

.53  15  .46  I  1R,91.5  Rorkwin 

1.50  1,06  1  18  7.000  Rnxxan  Cnn* 

1.10  1.0.5  1.0.5  15,500  Roxana 

.09'*  09’*  09’*  1.213  Rvanm 

1.9.5  1,85  1,85  46.000  SI  .Michael 

6.00  5.80  5.90  6. 015, San  \nl 

L'd  1.10  1.15  87.9.58  Shawkrx- 

.75  .62  .71  3.10(1  Sheep  Cr 

6.90  6.00  6.20  6‘*.2.51  Shenill 

*7  ..51  .51  2-5.900  Silancu 

1.35  1.00  1.08  7.5.n6Silv  Miller 

.15  -M  .11  17.600  Sit  Stand 

.20  .19  .19'7  46.070  Stseoe 

1.70  1.18  1.67  81.5.54  Sloean  A'B 

33.75  33.50  33.75  6. .565  .Span  Am 

1.4.5  1..10  1.10  21 ,2.5  *  Staftar'ona 

.31  .2.5  .’9  j  1.000  Slarrail 

.[11*4  .30  .34'-3  2!  .600  .Steelf>x' 

.13',  .11  .1’  16.182  Steep  no<*k 

1.10  3.80  :i.9o  1.5.34 1  .sitirgeon 

R5.00  85.00  85.00  .  13..5nO  Sjid  Cnni 

.59'.3  .20  .30  ,  •21.R16  Sullix  an 

.53  .15  .52  r.onnSurf  Intel 

’O.t.O  17. -’.A  17.75  10.98.5  Svtvanite 

5.5.00  25.00  .50.00  13.770  Teck-Mugh 

■>  ?i5  -’.lO  2.10  I  6.21.5  't'emagami 

5  ’8  1  50  1  90  1  2.5.850  ’I’hom  lajnd 

.96  .76  .78  I  .3.5..501  Tiara 

.'5  .10',  .12  15.800  Tnmbill 

.5,5  .31  .3*2' 4  1.000 ’I'orbril 

.’7  .*0  .22'  v  29.700  Tmvagmac 

.lO's  .lo-'-a  .10'*  7. '’00  Tran*  Can 

.5,15  2.80  3.10  9.600  Tran*  Rr.* 

-Id  .33  ..53  i  12.999  Pn  Minirg 

-31  *6  .28  j  7.166  1'  A.sbeslos 

ll.xo  11. .50  14,50  j  6.190  11  F.*teMa' 

■  1'^  -30  ..5‘2  I  1,4.53  tin  Keno 

6.10  5.6,5  5.90  j  I-.*)!?!'  Monfaub 

-•6  .19  .60  I  6.600  Ppp  Can 

.65  ..50  ..50  ,  39.300  Vandon 

'1  -I'  .17*4  1.087  V'enlitrev  ' 

7.1>  15  7.5  16. ’.i  98.110  Vico  Fxplor 

o.co  8.90  9.10  3.5.340  A  iotamae 

.13  .11  7.14.5  Waite  Am  I 

-P  -13  .13  .50.000  Weednn 

;.65  .89  .89' 6.208  Wespac 

•19  .18  .18  I  91.900  West  Malar 

•  1**  1^  11  11.600  W’dlroy 

1.67  1.41  1,56  19.500  Willse.x 

•31  •'’11  j  I7.[{0n  Winchestei 

.13  .11  .  IP;.!  18.100  Windward 

•  Rd  .79  .80  (  .5.15.3  wr  Marg 

7.12  26.00  2h.no  '  16.300  A'air  Lead 

8.55  7.6f»  8.00  7.700  A’an  ([anurk 

..18  .55  .37'4  4,000  A  ellorex 

.52  .51  .32  *24.880  Vk  Rear 

L’7  l.’O  l.’l  7.899  Vtikrnn 

1.6  .86  1.00  .54.400  /.enmae 

3,0,5  2.6,5  2.80  .>nn  Xulapa 

3.7.5  3.1.5  3.1.5 

■M  .’1  ..M  1  3.22.5  Riilnin 

.57' 1  .  '6  ..30’*,  600  Coast  Cup 

.87  .7[{  .79  1.690  Gaspe  Cop  * 

.1.5  .1.5  I  3.52.5  I’alo 

.M  .  ’0  .>0  I  700  Pend  Ore 

.1.5  .11  .11  I  A  ukon  Cnn 


Hlffh  I4OW  CinM 


5  10  .3.00 

1.80  1.56 


t’.oo  IL.AO  1175 
1.1.5  i..r5  i.:8 


•’7.. 50  27.12 
1..51  1.10 

1.60  1.30 


1.18  1.67 

.33  50  33.75 

l.:io  1.10 


.!Pl  tOtn  lO'^ 

t  "0  .50  .50  51,00 

i.;0  5.50  .5,69 

'5  ll.*^  4.25 

.(1  .60’-4  .60'/y 


j  -A.iax  Peie.  5  61  9;i' i 

I  R  A.  Oil  3'  '61  180 
'  p#c  3*  7  62  140 

Ria/.  Ir.  4')  71  81  81 

I  Can  .So.  Oil  S  61  84 

t  .n.B.  ,r,  (id  KM  1(17  I  p„, 

Ho.  4  (in  10.1  112  , 

Can  Polio.  4  72  I’d  !  Inrtii-lrial« 

Cm  kshiiM  5  68  94  Alheiia  Pi«l  170  175 

.  Pom.  Tex.  4  66  94  D.A  7)0  A'T  15?  155 

Posen  4  61  I01',  RC  Telephone  16',)  47*7 

'  Po,  4*4  70  115  RC  Turf  k  C  95  100 

j  Geo.  pele.  4'  /  6.5  98  .Capital  F7«l  470  500 

1  Krnx  Oil  5  67  96' j  'inter  Rrex*  R  500 

Nexx  .Siipri.  5  61  9V  100  Lu(  kv  Lager  1  >5  1.15 

frad  F  1'.  69  111  .Neon  Prod  Com  I,!''*  1,3' 

r»  F'-mp  fl.  .5  66  9."  J  [  Par  Cna'st  'l  ei  m  17 

Pn  [)'/>  6/  96',;  1  W»».-jf?T»m  Pap  A  ’.5' 

Wain  pfod  6  69  97Va  I90’)l  Pe  p  2.5?^ 

[Sifn  Piihlnhli?  1754 

Pay.  Can..  t  Lin  iWf.4t  Plvuoo'l  B  25 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamep  Rtehardaon  At  Sonn  tflnnint  nuniatfnn*.  May  .19.  l9-'6) 

LISTED  STOCKS 


*  ([dn  Cniherie*  .  9' 

155  Jnland  Nat  Ga*  .5.30 
475,  Mid-W  Ind  Ga*  115 
,nft  I  Peace  Rix  er  8' 

500  [A'anker  Prince.*.*  71 
500  ;A'autor  Oil,*  109 

1.15  I 

IP  '  iMtiif* 

17  A  luf  I  hH  1  4 

VA’-,  Rra^et  Lnd  »’  15 

2.5?-^|Rrfb  Cnr  11.5 

17)4  Canam  Cop  tft5 

25  iGiant  Jlascot  70 


I  Granby 
55  I  Ind  Mine* 

91^!  Nat  F^xplor 
in  i  N"Oh  AenI 
'25  j  Par  Niekfl  .M 
9  Perm  Rordeer 
74  j  privateer  Bord 
12  j  Qual*ino  Cnp 
j  .Silhack  prem 
j  Silx'et  Stand 
19  !  .Slin.vbmf  Ls*'^ 

18  i  Ta.X'Ior-  Br’d.je 
'9  I  '"a.nada  .M  (’tai 
3ft  i  We  at  Kxplnr 
’5  I  Farxiest  Tung 


ON  JUNE  20  VOTE  FOR  THE  NATIONAL  UNION 
PARTT  WHICH  MODERNIZED  QUEBEC’S  ROADS 
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DOMINION  GLASS  APPOINTMENTS 


hiif  hAfor*  off^nnj  of  new 
Ishai'o'.  Crown  Zcllerbach  ■  Cor- 
Iporation  will  hnlri  il.'<44.725  of  the 
prpspnt  .i.TSn.non  out.stanrlinz  orH. 
inary  sharps  of  Cron  n  ZellerHach 
Canaria  Grown  Zpllerhach  Cor¬ 
poration  also  holds  .t.llO.fiH  of 
Canadian  Wpstprn's  .t.l9fi..i.Vl  oijt- 
stanriins  common  sharps,  which 
it  has  azrppd  to  pxchanzp  for 
Crown  Zollorhaoh  ordinary 
sharps. 

It  is  an  almrvt  forpsonr  poncln- 
sion  that  many  oihrr  American 
pompanips.  not  only  in  B.C.  and 
in  the  pulp  and  paper  indOEti'y, 
v<’ill  now  open  their  Canadian 
siihsiriiaries  to  Canadian  invest¬ 
ment  participation. 


Trans-Western  Oils  Presents  Strong 
Arguments  in  Favour  of  Pipe  Line  Bill 


lOnp  deal  is  forced  to  admit  Ca¬ 
nadian  investment,  then  so  should 
the  others.  Trans-Canada  should 
igive  earnest  consideration  to 
iopening  its  financial  set-up  to 
ithe  great  quantities  of  Canadian 
capital  which  appear  to  be  avail¬ 
able  now  that  the  protect  appeals 
certain  of  success. 

“Once  Trans-Canada  is  com- 
iPleted.  gas-hungry  markets  in  the 
northern  States  will  still  want 
.our  gas  which  Trans-Canada’s  as¬ 
sociates  and  its  opponents  both 
are  now  demanding  the  right  to 
pipe  into  those  markets. 

“During  the  next  few  days  Ca¬ 
nadians  will  watch  Ottawa  to  see 
which  elected  representatives  sup¬ 
port  Trans-Canada  and  thus  pul 
Canadian  honour  and  fair  dealing 
before  political  advantage  and  be¬ 
fore  the  obscure  plan  evidently 
afoot  to  try  to  wrest  from  the 


(falgary.  —  Trans-Western  Oils 
Ltd..  William  H.  Paterson,  pre¬ 
sident,  .states  Canada  should  sup- 
•)ort  the  Trans-Canada  pipeline, 

-piiTipany  holds  acreage  at  Prin- 
'^.fts  where  the  projected  pipeline 
IS  I’o  stait  on  its  way  to  Hastern 
nsjj'rkets.' A  large  gas  well  on  its 
nold^ngs  ha.s  been,  it  is  pointed 
Mit.  dipped  for  18  years  awaiting 
1  gas'  line  to  market.  j 

Any  disruption  of  Trans-Can- 
ida's'  program.  Mr.  Paterson 
means  delay  while  con- 
esrfnts  battle  over  the  spoils. 
indV*’®”  w'inner  would  have 
o  sfjsrt.  from  scratch  to  alienate 
from  'Trans-Canada  contracts  for 
gas  .supplie.s  and  markets;  to  ob-' 
ain  provincial.  national  and- 
sthe  r  franchises  and  permits;  toi 
itai  t  engineering  studies  andi 
-ilail'ining;  tc  acquire  thousands  of 
Tiile.-’  of  rifhts-of-way  and  to  get. 
iteel  pipe.  I 

“Tnins  -  Canada's  pioneering: 
work  .started  in  19.51,  has  en-, 
trenched  it  in  a  strategically! 
itrong  position,’’  the  Trans- 
Western  president  says  in  a  pre¬ 
pared  statement,  “and  resist-l 
ance  by  Trans-Canada  w'ould  in 
turn  impose  delays  on  such  win¬ 
ner  as  might  evolve.  Then  if  the 
law  of  the  jungle  is  to  be  invoked, 
the  challenger  may  itself  be  de¬ 
feated  in  later  rounds. 

“Is  Trans-Canada  alone.”  he 
asks,  “singled  nut  for  attack?, 

'There  is  in  many  other  analogous 
f  anadian  enterprises.”  he  points 
out.  “a  predominant  amount  of 
Ti.S.  monies.  American  develop¬ 
ers  are  guests,  invited  to  come 
and  share  the  leputcdly  safe 
climate  in  Canada  for  foreign  in-, 
vestment. 

'  "Thus.'’  he  goes  on  to  say.  “to; 
avoid  damage  to  development  of. 

Canada,  and  delay  in  building  a  '""K  east,  and 
suitable  pipeline,  it  appears  to 
be  smarter,  as  'veil  as  more 
honourable,  to  bolster  and  protect 
Trans-Canada  s  in\'eslrnent  in  the 
Canadian  gas  situation. 

“There  is  a  surprising  poverty 
of  constructive  substitutes  for 
Trans-Canada  advanced  by  op¬ 
ponents.  the  very  sound  and  furv 
of  whose  outcries  suggests  a  lack 
of  sincerity,  logic  and  fairness. 

Must  Be  Consistent 

“Opponents  of  Trans-Canada  to 
be  consistent,  must  also  attack 
the  companies  controlled  bv  other 
^reign  monies  such  as  French. 

Relgium.  German,  Dutch  and 
Hritish.  Surely  these  obstructing 
politicians,  publicists  and  pro¬ 
moters  do  not  seriously  demand 
that  Canada  wrest  a  wav  from 
foreign  guests,  control  of  their 
successful  Canadian  enterprises, 
and  that  the  doors  of  all  these 
companies  be  forced  open  to  C.^- 
nadian  investors. 

“We  Canadians  are  proud  of 
another  gas  pipeline  which  ap¬ 
pears  to  he  under  Canadian  con-' 
trol.  hut  these  Canadians  risked 
their  capital  in  pioneering  that 
enterprise.  The  field  has  always 
been  and  still  is  open  to  such 


jgovernments  and  governmental 
I  boards. 

!  “For  20  years  many  Canadian 
land  other  companies  have  been 
developing  and  capping  gas  re- 
'serves.  knowing  that  on  a  Cana¬ 
dian  and  continental  basis,  there 
are  gas-hungry  markets  to  sup¬ 
ply.  These  producers  are  entitled 
to  a  pipeline  to  those  markets. 
The  gas  customers  of  Manitoba. 
Ontario  and  Quebec  also  are  en- 
.titled  to  early  completion  of 
ITrans-Canada. 

I  “We  would  like  to  see  a  larger 
Canadian  investment  in  Trans- 
Canadian  Pipeline  and  all  other. 


'Continued  from  Paze  It 


K.  .V.  DCNDAS  .\.  W.  MEI.DRIiM  .1.  R.  .MACKENZIE 

Uoniinion  Glass  Coinpany  Limited  announces  the  following  e.xecuiiM-  appoiniinent.s  marie  a;  ; 
recent  meeting  of  the  Boarri  of  Directors;  E'red  N.  niindas.  formerly  Vice-President  and  .Sene- 
tarv.  has  been  appointed  Executive  Vice-President,  and  also  elected  a  Duector  of  the  Company 
.Nol-man  tV.  Meldriim,  heretofore  Manager  of  tne  Rcdcliff.  .Mta.  operation.-,  both  .Manufacturins 
and  Sales,  has  been  appointed  Viee-President  and  .^.s.sistant  General  Manager,  .lames  R.  5Iarken7.le 
who  was  formerly  Manager  of  the  Company’s  Hamilton.  Ontario  factory,  has  been  appointed  Vice- 


faeturers  to  put  thei*-  production 
eggs  in  one  or  the  other  of  these 
two  baskets  with  every  possibility 
of  some  badly  .serameled  egg.s  for 
one  if  the  other  gels  a  good  grip 
on  the  market. 

Paw  material  price  are  gene-. 
ally  firming  up  bui  still  rea'o- 
able  with  goods  in  'air  supnly- 
with  two  exceptions.  The  first 
linseed  oil  whns.e  pi 're  ha.s  pi.'e-' 
somewhat  in  roceni  months,  ard 
the  other  is  titaiiinm  pigmen’ 
although  there  seems  to  he  sorne 
thing  of  a  qtioslion  whether  the 
latter  are  really  s-irv‘,  or  just  noi 
as  readily  asailaaie  as  formerly 
In  any  event,  a  .shoriage  is  not 
likely  to  he  a  continuing  cnnsid- 
eration  "-ilh  a  n.-vv  plant  foi 
titanium  pigment.'  -inrlrr  rpnjifrur 
linn  at  Vat-nones  on  thn  -St..  Law¬ 
rence. 


Mining  Endeavor  in 
Chibougamau  Drilling 

Diamond  drilling  ha.s  <-om. 
menced  on  a  strong  anomaloiit 
zone  on  the  piopert.v  of  Minint 
Endeavor  Corp.  lying  east  of  Op- 
emiska  Copper  Mines  in  Chihnii. 
gamau,  company  officials  an- 


erally  will  be  obliged  to  seek  a  food  produets,  ‘ne  i  eeijrrent  in  scas-on  in  (’anads  at  a  gi'-en 
larger  volume  of  piihlir  financing  effot-ts  along  th-’m  lines  would  time. 

than  in  the  past.  pi-obahl,v  bear  fruit.  Rut  licrr  aga;,-i  (’anada's  op-n 

_.  _  Ihere  is  no  season  to  ex-  cost  .-•ti-ueliit-e  i.s  a,', .tally  adding 

ff  fit  /t  rt  Tcel  this  to  happen,  not  after  the  to  the  tinubies  b-v-aii-e  alternative 

MU  III  VaffUfC^CO  ipasi  five  or  six  years  of  pxper-  Canadian  prodiiets  frequently  are 

'Continued  from  Page  1)  ienee  along  those  lin,--.  vastly  outpriced  by  imports  whirh 

to  be  announced  .shortly  inrlude  F’ood  .Stuff  Imports  hate  to  travel  lung  distances  and  .After  the  piihlie  offering  has 

items  siieh  as  t'lese  a  .'-ase  can  Which  brings  cne  to  the  qiies-  whi(-h  are  hy  no  means  grown  eommeneod  and  the  evehangc 

he  made  for  them.  But  just  barely,  tion  whether  the  G.-\TT  conces-  cheaply.  offer  has  been  made,  application 

If  there  were  any  .sort  of  a  sions  will  also  have  a  bearing  on  In  the  food  line,  a  recent  .siir-  will  be  marie  to  ha\-e  Cro'\-n  Zel- 

giiaiantee  that  S'vil''hing  Cana-  food  stuffs  imp.>-ts  into  Canada,  vey  indicated  t'ni;  imported  lerhach  Canaria  nrdinar.y  shares 

riian  piircha.ses  f.  oni  one  .soiirre  The  vo'iime  that  is  now  coming  in  oranges  today  cos'  less  than  half  listed  for  trading  on  the  Mont- 

of  siipplv  to  a'lnt'ier.  .so  as  to  is  h'  no  means  'm.ill,  although  if  the  price  that  is  charged  for  Cana-  real  and  Vancouver  .stork  ex- 

eneoiirage  others  to  buy  greater  is  confined  to  a  gi.-at  extent  to  dian  apples  .And  ll-.ls  refers,  ae-  changes. 

volumes  of  our  ra'c  material  and  speeialties  or  items  "hieh  are  not  eoidirg  to  the  people  >vho  made|  After  the  propo,-rd  .subdivision. 


The  drilluig  pioaram  was  de¬ 
cided  upon  following  good  results 
of  an  electro-magnetic  .survey  re¬ 
cently  completed  and  initial  holes 
have  been  .spotted  by  Dr.  H.  Segal 
of  G.fi.I.  Surveys  Lid.  i 

Meanwhile,  an  electro-magnetic 
survey  has  been  completed  on 
the  comitany’s  .No.  1  property 
covering  the  Ventures  gabbio  run- 
west  from  the  ad¬ 
joining  Opemiska  ground.  The 
diamond  drill  ciiirently  in  opera¬ 
tion  is  now  being  moved  to  the 
new  sites  to  eoneentrate  on  the 
results  of  the  sur\'e.v. 


Continued  from  Page  It 


new 

their 


In  1936  Quebec’s  whole  rood  syslem  wos  30 
years  out  of  dale.  There  wot  not  one  good  rood 
between  any  two  impertont  centers.  Even  the 
Monlreol-Ouebec  rood  sadly  needed  rebuilding, 
and  was  notorious  for. its  many  dangerous  rail¬ 
road  grade  crossings. 


The  Duplessis  government  rebuilt 
this  Highway  (No.  2)  and  abolished 
14  of  these  '‘death  traps”. 

Today,  Quebec  has  roads  extending  42,578  miles 
of  which  25,794  miles  — ovor  half  the  total— ore 
completely  cored  for  by  the  Province. 

7,961  miles  of  road  have  modern 
asphalt  or  cement  surfaces. 


CANADIAN  BUSINESS  INDEX 


In  1944  (at  the  end  of  the  lost  liberal  regime), 
21,104  miles  of  third-class  roods  were  left  en¬ 
tirely  to  Municipal  core.  Todoy  only  12,774  ore 
their  responsibility. 


Dominion  /tiirrnn  nf  Sinlitlirt,  nnlrtt  ofJiorjriie  iniiirnlrii ) 


WEEKLY  statistics 


Since  1944  the  National  Union  government  has 
PAVED  THE  STREETS 
OF 

1,500  VILLAGES 
(one-third  were  never  paved  before) 


ITEM 


Dept,  Store  Sale,'— r,  change  over  ’.5.5 
Carloaiiings  "hoii.a.?  '  1  • 

Visible  Supply  Can.  Wheat  'mil.  bu.sh. 
Rond  Sales  'millions  of  i5' 

Can.  Ai  Can.  Guaianleed  Issues  . 

Treasury  Bills  ...  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


UNOEff  THE  UBERAtS  IN 
1935  ONLY 453  MILES  OP 
ROAD  WERE  OPEN  IN 
WINTER -WITH  LITTLE 
OOVERNMENT  HELP. 


MONTHLY  STATIST'CS 

fOoto  npptHU  at  mndt  itvailable,  on  a  once  per  month  baiii,  Statiiliei  for  other  aclivitiei  to  he  found 
in  previout  issues. i  _ _ _ _ 


Improved  roads  have  been  a  strong 
factor  in  Quebec’s  great  development 
in  forestry,  farming,  mining,  power 
expansion,  manufacturing,  and  gen¬ 
eral  business. 


In  1955,  seventy  times  more, 
or  31,300  miles  were  kept 
open  all  year  with  consider’* 
able  Provincial  grants. 


POPITLATION 

Births  'Canada,  thous.i 
Deaths  'Canaria,  thous.' 
Marriages  'Canada,  thou: 


PRICES 

W'hole.sale  Price  Index  1.5.5-39  190) 

Vegetable  Producl.s  . 

.Animal  Products  . 

Textile  Producl.s  . 

Wood  Products  . 

Iron  Product.^  . 

Non-Ferrous  Metals  . 

Non-Melallir  Minerals  . 

Chemicals  . 

FITEL  A.ND  POWER  (I) 

F.lertrlr  Power  (milHnn  kilowatt  hrs.l 

Production  » 

Hydraulic 

Thermal  .  ,  . 


Notionol  Union  Forty 
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The  19^  Census— 
Wk  essential  measure 
'  of  Canada's  ‘ 


DOMfNrON  BUREAU  OF  STATISTICS 

Departiffieht  of  Trade  ahd  Coffimerce  — Ottawa 


vsnahon  from 


Here  Is  Another  Look  at  the  Tariff  Question  Just  |Aufo /ndusfry  Puis  A  Damper 
Before  Announcements  of  Further  Cuts  Are  Made 


By  LEWIS  L.  SCHELLBACH 


incroasp  in  rpsiiltins  rapilal  to  ']> 
million  sharps  of  $1  par  va^u# 
.through  thr  prcalion  of  fivr  nijt, 
jlion  now  sharps,  has  bppn  ap' 
provcft  unanifnousl.v  hy  sharp- 
iholrlprs  of  thp  company.  /.  phsnjs 
in  porpoialp  name  of  cn>.T»p?iny  Ir 
.Abbican  Mines  l,td.  also  wa.,  rati- 
fieri  at  meeting. 

Change  in  capital  sti-iielure 
necessitaterl.  officials  slate, 
company  plans  to  get  its 
metal  property  north  of  I 
River  into  prorluclion  this 
anrl  it  has  little  cash  oi-  Ire  asurv 
slock  on  hand.  It  has  been  ar¬ 
ranged  to  sell  11.^.000  shares  o.'  the 
new  stock  at  Sn  rents,  which  win 
leave  4.!>00,nn0  shares  in  the  tn.a.s- 
iiry. 

The  meeting  was  told  that  lOO,- 
000  tons  of  ore  has  been  blocked 
and  that  while  this  we.uib  he 
repay  the  cost  of 
requires  addi- 
to  offej-  prospect* 
ore  is 


nipported  tariff  attempt  to  establish  a  free  inter-' 
market  on  vs’hich  the 
of  the  participating  nations; 
with  the  least  artifi-j 
Perhaps  the  rea-j 
participants.  except| 
■  ‘  basic , 

.\grepment  is 


.'industry  slocking  trend  uill  proh- 
|ahly  tend  to  depress  total  produc¬ 
tion  in  the  third  quarter.  Filher 
that,  or  a  .steel  strike  inow  more 
widely  expected  i  will  largely  cor¬ 
rect  the  inventory  situation.  In 
either  event,  production  will  he 
d  o  w  n . 

Consumer  Itiiving  .Stable 

While  ihe  iiuenlory  position  of 
industry  has  been  vs-orsening 
somewhat,  the  buying  pon  er  of 
individuals  has  been  improving 
at  a  more  rapid  rale  than  their 
spending.  Personal  income  reached 
a  new  record  in  March  at  an  an¬ 
nual  rate  of  $.114.!)  billion.  In¬ 
comes  have  crept  up  rather  stead¬ 
ily  from  an  annual  rate  of  $101.4 
billion  in  May,  lO.I.i.  Uiiring  the 
same  period,  total  retail  sales 
ha\e  remained  remarkably  steady, 


protcption  stnre  the  Conservatives  national 
recanted  their  National  Policy  in  good; 

1942.  The  Conservatives  did  not  might  mo\p 
noticeably  improve  their  fortunes  cial  hindrance, 
hy  their  conversion  from  protec-  son  why  the 
lion  to  free  trade.  Perhaps  they  Canada,  have  ignored  the 
found  compensation  enough 
the  knowledge  they  were  making  that  the  ,^greemenl  itself  repre- 1  shareholders  and  emplo,veps.  Can-jas  dit 
common  cause  with  most  Cana-isents  an  indifference  on  the  grand|adian  industries  were  required  tolsiiffic 
dian.s  against  what  was  then  eon-  scale  m  their  eeonomie  disparities. !  pay  their  own  way  in  the  "na- ^  dollar 
cei.-Pfl  to  be  an  active  cause  of  the  No  amount  of  international '  tural  economic  habitat”  unless,  of'fitrthe 
war  good-'vill  can  balance  the  advan-  course.  they  were  fortunate '  porlet 

The  oft-quoted  assertion  that  tages  to  the  mass  producer  of  aienoiigh  to  have  a  Colombo  Plan;  Sale 

harriers  to  trade  are  barriers  to  leady  acee.ss  to  a  large  popula-, or  similar  contract  for  which  theyjrials  i 

peace,  like  most  generalities,  has  tion  nor  the  disadvantages  to  a  had  only  to  compete  with  other  of  oiii 

more  public  appeal  than  histori-  neighbor  which  permits  h  i  m  Canadians  and  not  on  the  world  sales 

cal  validity.  .And  like  most  gen-  ready  access  to  its  market.  Can-  market.  which 

eralities,  it  has  served  many  fol-  adians  earlier  appraised  the  con-  .After  a  decade  of  tinkering  19.a'2-.i 

lies  since  it  became  current  .N'one  sequences  of  this  proximity  to  with  the  economy,  there  can  be'191.S-1 

was  more  pronounced  than  the  Canada  s  slower-paced  economy — ^  no  such  a  condition  as  Ihe  '  natu-j  tween 
color  of  virtue  it  imparted  to  the  in  IR.Sfl.  when  the  first  tariff  legis-  ral"  economic  habitat.  The  laxa-  manul 

General  Agreement  on  Tariffs  and  lalion  was  passed,  tion-inflation  cycles  set  in  motion  tng  Ir 

Trade.  Geography  does  not  alter  nilh  by  Ihe  welfarisls  added  a  burden  of  ire 

Thai  pill  was  so  heavily  coated  fashion  in  poliiieal  moralily  and  of  cost  upon  Canadian  production  fnd  ol 

v\-it.h  anti-tariff  fiilmination  ihat  economic  theory  .  Assembly  line  which  t  irfually  a.ssiired  that  Can-  while 

Canadians  swallowefj  it  with  produeers  in  a  dozen  competing  adian  producers  would  he  unable  Imiie 

scarcel.v  a  murmur,  convinced  it  nations  are  able  to  aehiex-e  a  to  match  the  production  eost.s  of  Can; 

was  the  proper  medicine  for  an  higher  prodiietion  voliime  and  less  fortunate  countries  without  seh-es 

ailing  world,  ft  must  he  B\i{Spnt  lower  unit  cost  than  Canadians  tariff  protection  or  gox-ernment 
now  that  the  General  .Agreement  who  mu.st  still  pay  the  price  of  a  contracts.  'advani 

has  not  the  euratt\-p  powers  relatively  small  population,  the  \  somewhat  ironic  footnote  i.s  P<“'il.'' 

widely  attribtited  to  it  for  it  has  distances  between  mill  and  mar-  provided  here  hy  Dr.  D  B.  Marsh. 

prn\-en  neither  a  preventative  for  kei.  climatic  extremes  and  an  im-  onetime  hank  economist  and  pre-  " 

international  acrimonies  nor  a  mature  industrial  economy  which  sently  chairman  of  the  depart- 

tonic  for  national  well-being,  requires  them  to  import  many  of  mont  of  political  science  and 

Indeed,  for  an  instrument  of  the  components  of  their  manu-  economics  at  McGill  University. 

peace,  the  General  .Agreement  is  factured  goods.  who  proposed  subsidies  as  a  sub-  /* 

.  trangely  al  i-ariance  with  the  access  to  Canadian  markets  stitiite  for  tariff  protection  in 

promotion  of  industrial  self-.suf-  granted  foreign  prortucers  by  the  those  ■  lare  instances  '  where  Ihe 

fteienc.v.  key  to  Canadas  defeneei^r,ppj.pj  Agreement  has  not  only,  need  for  tariff  protection  could  ^  ^ 
planning,  Ry  encotiraging  Ihe  stpadil.v  diminished  Ihe  share  of  be  fairly  argued  to  exist, 

imoorts  of  more  highly  indiistria-  ^^tmestic  market  left  to  Can-  To  lax  industry  still  moie  to 

lized  competitors,  the  General  ahian  producers  but  al.sq  redueed  .support  it  by  subsidies  against 

has  diminished  thp  possibilities  that.  vs-ith  a  foreign  competition  is  absurd  to^  . 

.snare  of  the  domestte  market  pre-  ,5hrinking  market,  thp  Canadian  anvone  who  is  not  a  welfarist.  In 


TirsI  quarter,  compared  with  a 
crop  of  only  $177  million  a  year 
earlier,  suggc.sts  that  individuals 
in  Ihe  aggregate  arc  getting  their 
financial  affairs  in  order  and  will 
be  in  a  position  to  increase  their 
spending  al  a  later  dale. 

We  do  not  visualize  any  impor¬ 
tant  increase  during  the  near  fu¬ 
ture.  hut  bclie\-e  that  the  buying 
power  now  building  up  will  result 
in  a  sharp  gain  in  consumer 
spending  late  Ihe  in  the  year,  par- 
tictilarl.v  when  new  model  auto¬ 
mobiles  become  available. 

This  prospect,  together  \\-ilh  ris- 
ipending  and 


w  a  si 


out, 

sufficient 
plant,  company 
linnal  reserve 

, .  The  additional 

being  developed  as  a  second  vein 
traceable  on  surface  for  l..snn 
feel  is  probed. 


ing  government 
continued  high  capital  expend! 
lures  of  industry,  is  counted  on  to  of  profit 
gi\e  total  production  a  lift  in  the 
final  quarter. 


INVESTORS’  INDICES 


( Dominion  Biirpau  of  Slati.stlrs) •  May  May  May 


High 

'!*'•. 2 
.111'- 
12.1R.1 
I.A'i.n 
•Jl.'v.'i 
lR4.fi 
201..1 
fi.iO.O 
.121  4 


90  .Stocks  (Tola 1 1  .  2fif'-A  272..A  27fi.?  370.*  32 

II  Machinerv  and  Fqiiipmenl  ....  Rlfi.I  R.A2  9  R91.2  R27..1  f55 

9  Pulp  and'  Paper  .  1299.9  1223.4  1219.9  98’ 

2  Flour  Milling  .  179.9  IRl.fi  IRfi.R  181.1  171 

.1  Oils  iRcfiningi  .  212.9  218.0  21,A.,A  297.9  l.i: 

19  Textiles  and  Clothirc  .  1.19. fi  lfi2.fi  Ififi.O  lfi,A.8  171 

14  Food  and  .Allied  Protiucts  .  . .  y. .  182.9  179.2  I84.fi  18.5,8  17 

10  Beverages  . '  .  .548.1  55fi.7  5fi7.5  572.9  571 

15  Building  Materials  .  4Rfi.9  505,5  512,4  509.5  42 

2  Industrial  Mines  .  229.9  229.1  222,9  220.9  17 

78  Industrial  .  281.4  ■J87.fi  291.4  28.5.9  23: 

2  Transportation  .  171.1  175.1  182.7  199.1  16 

1  Telephone  .  I2fi.9  126.1  127,1  125.1  12 

9  Power  and  Trae  u  n  .  .  .  291.7  292.8  290.2  198,8  17 

14  riililies  .Slocks  .  lO.A.I  206.1  ‘07.2  206.5  19 

7  Rank  .Slocks  '269  1  271,6  •.'81,0  288,1 

s  1915-19  -  190.  Weight  is  guon  to  number  of  shaie.s  outstanding. 


189  9 
.551  I 
128  8 

121.4 

148.4 
121  9 
427  1 


166  9 
1.51,2 
501  4 
.192.5 
1 48  1 
209.9 
125. 1 
1  lfi,7 
I  fi.t  8 
1 80.0 
2-.’9.1 


sis:  A  rerage  stnr'is 

Last  revis.’-f  .taniiar 


dities  staring  them  in  the  face, 
o  industrialists  are  undoubtedly 
:  continuing  to  build  their  slocks 
•  of  materials  and  components. 

'!  riepaitment  of  Commerce  cal¬ 
culations  show  stocks  in  Ihe  hands 
of  nianiifaeiiirers  to  have  risen 
to  $17.1  billion  as  of  March  11 
equal  to  1.75  times  seasonally  ad¬ 
justed  sales  for  Ihe  month.  That 
ratio  is  by  no  means  frighiening; 
late  in  1951.  for  example,  it  reach¬ 
ed  1.9fi. 

However,  its  stead.v  rise  since 
.Iiine,  1955,  when  invenories  were 
onlv  I.fil  times  mnnthl,v  sales 
measures  the  degree  In  which  the 
.balance  has  been  weakened.  In 
the  past  nine  months,  manufactur¬ 
ers*  inr'entories  ha'ce  increased' 
$1.fi  billion  while  .March  sales  arl-i 
justed  for  seasonal,  were  at  the 
exact  level  of  .lune,  1955  An 
decline  of  .sales,  of  course,  would 
I  result  in  sharper  increase  in  the 
inventory-sales  ratio.  i 

It  i.s  significant,  perhap.s.  tnat 
iiireniories  of  automobile  com-^ 
(tallies,  according  to  their  reports 
to  us,  ha\-e  been  slightly  redueed  i 
in  recent  months.  .Although  thev 
are  well  abor-e  .I'car-earlier  levels; 
and  high  relatue  to  sales,  their, 
decline  suggests  that  automobile^ 
companies  are  not  going  into  the 
dull  summer  period  in  quite  as 
overextended  a 'position  as  had 
previousl.v  seemed  probable 
Moreover,  auto  dealers  are  indi¬ 
cated  to  have  made  a  small  start 
toward  getting  their  houses  in  or¬ 
der.  The  industry,  nevertheless 
will  be  a  drag  on  the  economv 
until  its  new  model.--  are  intro¬ 
duced. 

.Moreover,  slight  March  beiier- 
mcni  in  the  inventory  position  of 
autos  emphasizes  the  fact  that  in- 
I’cnlnry  acciimtilalion  i.s  spread¬ 
ing  m  a  \/ariely  of  other  indus¬ 
tries.  .A  general  reversal  of  the 


•lust  ae  important,  although  dif- 
(iciill  to  ascertain  in  number  and 
probable  i-oliime  of  sales,  are  the 
maniifaeturing  industries  which 
might  have  located  in  Canada  had 
there  been  assttrance  of  tariff 
protection.  Canada,  except  foil 
the  absence  of  tariff  protection., 
ha.t  seldom  presented  a  more  in-, 
vtting  prospect  to  the  nevs'comer.^ 

The  invitation  is  being  w-armly 
arcepted  in  the  resources  indus¬ 
tries  and  those  processing  indus¬ 
tries  in  which  little  or  no  compe¬ 
tition  from  abroad  need  be  feared. 1 
The  tn\-ttation  is  being  ignored  I 
'>  irdiistries.  notably  synthetics 
and  secondary  chemicals,  which 
while  new  to  Canada  are  firmly 
established  abroad  and  have  been 
enjoying  an  easy  access  to  the 
Canadian  market.  Their  circum-j 
stances  are  exemplified  in  the 
<-hoire  taken  by  a  Canadian  pri¬ 
mary  chemical  producer  «ho 
ships  primary  chemical  produtls  ’ 
to  his  plant  in  the  United  .States 
for  processing  and  return  to  Can-|' 
ada  more  cheaply  than  he  can' 
proce.ss  here  ' 

This  reckoning  should  also  in-  ' 
cltid*  the  charges,  payable  by  the  ' 
taxpayer,  for  the  development  ' 
costs  of  components  for  the  de-j 
fence  program  which  are  being 
manufactured  in  Canada  .for  the  ) 
first  time.  First-time  mantifac-  ' 
lure  has  been  frequent  in  the  la.st  f 
seven  vcai-.«.  pa rl icula for  nav.v  ’ 
and  air  force.  Were  there  a  pro-  t 
tected  domestic  market,  these  dc-  l9c  substantial  increase  in  im- 
velopmrnt  costs  could  have  pren  during  Ihe  .same  period.  In 

absorbed  by  commercial  produc-  1951.  Canada's  imports,  led  b.\ 
tion,  iron  and  iron  products  and  fol- 

AII  too  often.  Canadian  produc-  lowed  h.v  non-melallic  minerals 
tion  prior  to  the  government's J fod  products,  totalled  .$4,984,809,- 
call  has  been  made  impractical  990,  In  1955.  they  totalled  $4,711.- 
by  the  relatii-ely  high  Canadian  711,000  The  demand  for  manu- 
cost.  in  contrast  to  import  cost,  factured  products  existed  but  it 
The  govei-nment'.s  development  «'as  being  slaked  by  import', 
contract,  in  these  ci icumst a nccs.  ❖  ❖ 

becomes  a  subsidy,  .justified  on  general  Agreement  was^ 

the  grounds  of  defence  as  zealous-  ’9''  outcome  of  the  economic  wel¬ 
ly  as  are  thr  free  trade  policies  ^'"''•-'9'’  ^s'aolished  transfer 

which  have  made  the  suhsidv  P».'m''nts  in  the  giu.se  of  family 


market  in  1950,  and  only  7fi,fi  per-  nounce  the  other.  |ment  in  the  average  Canadian 

cent  in  19.54.  The  pharmaceutical  The  taxation  of  Peter  to  finance  abilit.v  to  bii.v,  so  i-eadil.i'  dei'oon- 

industry  has  onlv  70  to  75  percent  ihe  purchases  of  Paul,  while  at-  straled  in  the  increases  in  im- 

of  domestic  market  with  imporl.s  tractive  to  Paul.  «ill  not  redres.s| ported  manufactured  goods, 
increasing  at  a  proportionately  trade  imbalances.  .Still.  Dr.  Mar.'h  could  readily  meet  Canadian 

higher  rale  than  domestic  sales,  apparently  recognizes  that  trade  prices  if  possessing  no  alterna- 

Synthetic  fabric  producers  had  91  imbalances  do  exist  and  are  un-  tive. 

de.sirable  which  is  more  than  his  Manufacturing  passed  the  point 
colleagues  in  welfarism  have  po  return  t.>  pre-war  trade 
hitherto  coneeded.  .patterns  in  1941  although  it  was 

❖  4*  |Plevcn  rears  before  peace-time 

Many  weifartsts.  confronted  p,;,ppf,p„„.,ng  returned  to  that 
with  the  unalterable  arguments  of  „  r,.  |py4_ 

the  assembly  line— the  more  you  .p  manufacturing  had 

can  produce,  the  le.-s  it  cost;  en-  doubled  their  pre-war  numbers 
courage  as  an  alternative  to  direct  j^pd  tnose  employed  in  argricul-l 
’ competition  the  specialization  in  upp  were  halved,  farm  opinion 
limited  quanlitie.s  of  goods.  das  cea.'ed  to  weigh  tit  trad'? 

.A  representative  of  it  says  'tiie  fv.iiyy  and  many  of  the  western 
Canadian  elccli  ooio.'  industr.v  can  f,  pp  ti  aders  have  reined  on  oil 
compete  »  ilh  .American  piodu-  j-ovalties. 
cers  on  low  \nlumes  of  specially  fhe  .«25,nil(l  spent 
engineered  products  lA'here  engi-  semi-ran  materials  give.s  r 
neering  is  a  significant  pari  of  the  ment  to  one  man;  the  same 
total  billing  and  the  .Americans  amount  spen*  on  the  domestic 
are  not  able  to  take  advantage  of  markei  for  manufaetured  goods 
their  mass  production  technique'."  eives  employment  to  three.  Re- 
a  general  observation  applicable  soiiree'  can  cait  upon  develop, 
to  a  great  many  Canadian  indu'-  meni;  teehnologieal  growth,  with 
I*'*®'.  its  significanre  for  defence,  di- 

5  et  it  must  'ne  qualified  by  t'ne  versit.v  of  endeavor  and  employ- 
addition  of  and  when  the  mate-  ment,  cannot. 

rial  components  are  readily  avail-  The  «e|fw,|,,-!,=  .cho  supported 
able.  In  the  adx'anced  techno-  the  fienei-al  .Agreetnen*.  at  the 
logy  of  the  elect ron it-.s  field,  and  expense  of  e.xpanded  maniifacliir- 
in  otner  engineering  field.',  such  ing  in  Canada,  assumed  a  like 
specialization  is  effective  only  «.i||ingnes.s  ,n  the  otnei  signa- 
when  backed  up  by  a  malure  in-  tories  to  make  .similar  sacrifire' 
diistrial  organization.  The  cos||fm.  ^  r,.nn.  mie,  national  markei. 
advantages  of  ru'tom  building  The  national  inleie.st  was  thus 
ran  be  u-iped  out  by  the  high  given  new,  and  sometimes  fright- 
price  of  the  parts,  ening.  connotations. 

The  resoiirees  industries,  de-  The  naraTel  here  wiih  ihe 


W'licn  I  call  at  your  home 
durino  the  next  lew  weeks 
I  will  ha\e  only  a  few  simple 
questions  the  name,  age  and 
marital  status  of  those 
li\  ing  at  vour  address. 

Ifvou  live  on  a  farm,  there  arc 
some  additional  questions 
about  acreage,  crops, 
livestock  and  equipment. 

The  information  vou 
gi\e  me  will  be  kept  in 
strict  conlidencc. 

F.vcry  Census  worker  has 
taken  an  oath  of  secrecy. 

Ry  Act  of  Parliament, 
the  personal  in  forma  I  ion 
gathered  bv  the  Census 
about  indi\idual  Canadians 
can  be  used  only  for  /■ 

general  o\crall  siatislies.  M 

It  cannot  be  disclosed  P* 

im 

to  any  government  agency 
or  private  organization. 

Canada  is  taking  count 

to  keep  up  w  ith  her 

rapid  growth.  Census 

facts  arc  required  to 

meet  and  plan  overall  % 

national  needs  — 

schools,  public  ulililies,  % 


on  rn  w  4>r 
'mplnv- 


a  fif'r  fontinijox  Iri  piir- 

Ihr  rro)2omr  I'rnfr- 

.«rnlrd  hy  thr  Grnpial  Asprrmrnt. 
sn  rxFtri.«r  m  futility'  'rhirh  j.^ 
nnu'hPTF  hrMri'  pyrmnlifirH  Ihan 
in  thr  ann  isl.  anH 

*i-aHr  talk?. 


7'^rfnv  it  i'  not  tjncofYifn'^n 
to  mpFt  p^oplr  who  diploic 
the  Inrk  of  tn-tr  in  modern 
jotirnnli'm,  nnd  yet  buy  the 
vFry  nFW?poper  which 
{ theoretically^  offends 
them. 


Consol.  Paper  Will  Have  New  Research  Centre 


Whnt  they  ore  octuolly 
iffeklng,  is  a  newspaper 
offering  informolion,  in¬ 
spiration  ond  enjoymenf, 
pnd  of  the  some  time,  a 
newspaper  that  will  keep 
them  up-to-date  On  world 
events. 


lisa  big  |ob  -your 
cooperation  will  help 
us  do  it  quickly  and 
aeeuratciv. 


Siir  ti  people  should  Iry  The 
ENSIGN. 


Directed  to  cleor,  clenn- 
thinkinq  r  e  o  rf  e  r  s ,  The 
ENSIGN  is  run  by  profes- 
sieinnl  journolists.  It  gives 
you  o  first-hond  report  of 
vitol  news  in  notionol  ond 
internotionol  olfoirs.  The 
ENSIGN  is  o  fire  .  .  .  ond 
informed  pre'zS. 


(jhutiigi  H pit iv  labui  atoi  v,  technu-al 
librarv,  loftiire  and  l■llnle|•en(■e 
rofims.  as  well  as  offirn,*  fni  re- 
.seai  vh  and  admmi.'ti  ative  person- 
nel.  In  addition,  9.000  .'quaip  feet 
of  an  adjacent  waiehoii.'e  are  to 
be  converted  to  a  pilot  plant  and 
|work.shr)p  area  connected  to  Ihe 
Re.search  Centre, 

I  .A  complete  miniature  pulping 
plant  for  making  paper-grade 
pulp.'  from  hardwood.*  and  .soft¬ 
wood.'  of  different  .species  on  an 
experimental  .'cale  will  be  incor¬ 
porated  in  the  Pilot.  Plant. 

Consolidated’s  Researeh  and 
Development  'latf  is  eurrentiy 


Corilraet  for  the  coii.'l  i  net  ion  of  txiraliirie.'  w 
<7onsnlidateri  Paper  Corpoi  ation  etfieieucy  m 
new  research  and  de\e|npmeiil  rralioiis. 
centre  at  Grand'Merr  ha.'  been  and  a  more 
flvs-arried  to  the  .Inhtt  F.  Wicken-  of  the 
den  Cn.  lid.  of  Three  Rivers. 

Qiieber.  it  is  announced  hy  G, 

M.  Hobart,  corporation  pre.'ident. 

Construction  on  Ihe  new  centre, 
which  was  designed  by  Dobu.'h 
nnd  Stewart.  Montreal  architect.'.; 
will  begin  .lune  Ist  with  plans' 
railing  for  completion  by  .lanuary. 

19.57. 

The  ne«  reseaieh  centie.  which 
will  he  the  most  comprehrn.'isr 
e.'tftblijhmenl  operated  by  a  pu1D| 
and  paper  prodiieer  in  the  prnv-;— --- 
i.'ce  of  Queber.  will  he  under  theiUieluding  ehe' 
dVertion  of  Dr  Alan  H  Vroom  u-RS  laboratori 
ir.yestijation  in  the  new  la- 1  and  paper  testing  laboratonei 


ill  aim  at  improving 
inaiiiilacliiring  op- 
el  I  mi  nation  of  wastes 
cfimpleie  utilization 
•oi  p<  ira  I  ton  s  17.6,50  .square 
miles  of  forest  resource.'.  These 
facilities  will  extend  the  scope  of 
rescarcli  by  Consolidated  which, 
over  the  year.',  has  introduced 
centrifugal  stock  cleaners,  splic- 
ling  film  for  paper,  and  a  number' 
of  other  sigtiificant  innovations  in 
Ihe  pulp  and  paper  indu.stry. 

The  new  building  will  be  ereei- 
ed  near  the  entranee  to  the  Cor- ' 
poration'.'  Ijaiirentide  Mill  al 
Grand'Merr.  It  will  have  about  i 
25.000  square  fret  of  floor  .space. 


POM.HIOU 


/■A'rrv  criisiis  Inker  ennirs 
ihi^  of/icinl  Klrnli/iinlinn 
cnrH  In  show  ihni  hr  nr  xhr 
//rtv  hrrn  nppniiilrH  hy  I  hr 
(inrcriliiicnl  nf  (  anada  to 
help  take  the  Census. 

Ask  to  see  it. 


e*i**‘*?  * 


■><■'•2  c 
'»■  '77 
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